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ILLINOIS  BANKERS  ASSOCIATION 


Presidents  Presiding 

1891  November  5 Springfield.  .*Thomas  S.  Ridgeway,  Shawneetown 

1892  November  15-16.Springfield.  .*Thomas  S.  Ridgeway,  Shawneetown 

1893  November  14  ...Decatur *John  J.  P.  Odell,  Chicago 


1894  June  13  Bloomington*Frank  W.  Tracy,  Springfield 

1895  June  5-6  Rock  Island. *E.  S.  Dreyer,  Chicago 


1896  October  14-15  . .Springfield.  .*  W.  P.  Halliday,  Cairo 

1897  October  13-14  ..Peoria Frank  Elliott,  Jacksonville 

1898  October  25-26  ..Joliet W.  T.  Fenton,  Chicago 

1899  October  5-6 Chicago John  L.  Hamilton,  Hoopeston 

1900  October  23-24  ..Rockford *H.  H.  Harris,  Champaign 

1901  October  29-30  ..Quincy Phil  Mitchell,  Rock  Island 

1902  September  29-30.Peoria Homer  W.  McCoy,  Chicago 

1903  July  28-29  Rock-Island.  .Andrew  Russel,  Jacksonville 

1904  October  18-19..  .St.  Louis William  George,  Aurora 

1905  September  26-27. Bloomington* E.  D.  Durham,  Onarga 

1906  September  25-26.Springfield.  .*Thos  D.  Catlin,  Ottawa 

1907  October  9-10  ...Moline Nelson  H.  Greene,  Tallula 

1908  October  13-14  ..Chicago August  Blum,  Chicago 

1909  October  12-13  ..Decatur James  McKinney,  Oquawka 

1910  October  26-27  . . Cairo Oscar  G.  Foreman,  Chicago 

1911  October  11-12  ..  Springfield. ..  E.  E.  Crabtree,  Jacksonville 

1912  September  25-26.Peoria B.  F.  Harris,  Champaign 

1913  September  25-26Chicago .J.  D.  Phillips,  Green  Valley 

1914  September  1-5.. Chicago S.  B.  Montgomery,  Quincy 

1915  October  14-15. . .Joliet  *J.  S.  Aisthorpe,  Cairo 

1916  October  4-5 Danville George  Woodruff,  Joliet 

1917  September  19-20.Quincy Walter  S.  Rearick,  Ashland 

1918  September  4-6.  .Springfield. Robert  R.  Ward,  Benton 

1919  September  4-5.  .LaSalle Charles  H.  Ireland,  Washburn 

1920  June  22-23 Galesburg Leroy  A.  Goddard,  Chicago 


* — Deceased. 
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OFFICERS  OF  THE  ASSOCIATION 
1920*1021 
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President 

William  C.  White Peoria 

Merchants  & Illinois  National  Bank 

Vice-President 

John  A.  Cathcart Sidell 

First  National  Bank 

Treasurer 

George  M.  Benedict Chicago 

Stony  Island  Trust  & Savings  Bank 

Secretary 

M.  A.  Graettinger Chicago 

208  South  La  Salle  Street 


Assistant  Secretary 
Olive  S.  Jennings 


Chicago 
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GROUP  CHAIRMEN  AND  SECRETARIES 
Elected  at  Annual  Group  Meeting*  in  19*0 
Chairmen  Ex-Officio  Members  of  Executive  Council 

Group  1 : 

Chairman,  C.  W.  Boyden  Sheffield 

Secretary,  C.  H.  Coll Princeton 

Group  2: 

Chairman,  B.  C.  Roach  Bushnell 

Secretary,  M.  D.  Dewey Toulon 

Group  3: 

Chairman,  Thos.  M.  Keegan Rochelle 

Secretary,  Frank  J.  King Kings 

Group  4: 

Chairman,  F.  J.  Scheidenhelm Evanston 

Secretary,  John  M.  Hoy Woodstock 

Group  5: 

Chairman,  J.  P.  Lannon Saunemin 

Secretary,  S.  W.  Plumb Streator 

Group  6: 

Chairman,  H.  0.  Ragland Mattoon 

Secretary,  Ashley  N.  Young Paris 

Group  7 : 

Chairman,  T.  P.  Ross Carlinville 

Secretary,  W.  E.  Schmidt Gillespie 

Group  8: 

Chairman,  E.  F.  Crane Mt.  Sterling 

Secretary,  Fred  Salm Nauvoo 

Group  9: 

Chairman,  W.  R.  Dorris O’Fallon 

Secretary,  H.  F.  Pixley Flora 

Group  10: 

Chairman,  H.  O.  Ozburn Murphysboro 

Secretary,  C.  D.  Harris Mounds 


WILLIAM  C.  WHITE 
PRESIDENT  OF  THE  ASSOCIATION 
PEORIA 
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EXECUTIVE  COUNCIL 


Term  Expires  1931 

L.  P.  McMillen First  National  Bank,  Rock  Falls 

Guy  Huston Huston  Banking  Co.,  Blandinsville 

George  M.  Marshall First  National  Bank,  Belvidere 

Frank  J.  Scheipenhelm State  Bank  of  Evanston,  Evanston 

J.  H.  Standart Oglesby  State  Bank,  Oglesby 

George  O.  Moore Newman  National  Bank,  Newman 

Guy  P.  Lewis Millikin  National  Bank,  Decatur 

C.  A.  Johnson Elliott  State  Bank,  Jacksonville 

Wirt.  Wright,  Nat’l  Stock  Yards  National  Bank,  Nat’l  Stock  Yards 
John  M.  Herbert First  National  Bank,  Murphysboro 

Term  Expires  1922 

C.  A.  Beers First  National  Bank,  Aledo 

J.  W.  Crabb Tazewell  County  National  Bank,  Delavan 

Chandler  Starr Winnebago  National  Bank,  Rockford 

Harry  J.  Cooper Old  Second  National  Bank,  Aurora 

0.  M.  Benson LaSalle  Savings  Bank  & Trust  Co.,  LaSalle 

1.  E.  Merritt Hoopeston  National  Bank,  Hoopeston 

0.  W.  Walker Shelby  County  State  Bank,  Shelbyville 

R.  T.  Hicks First  National  Bank,  Pittsfield 

J.  D.  Madding First  National  Bank,  Bridgeport 

H.  R.  Aisthorpe First  Bank  & Trust  Company,  Cairo 

Term  Expires  1923 

M.  S.  Heagy Central  Trust  & Savings  Bank,  Rock  Island 

J.  D.  Atkinson Astoria  State  Bank,  Astoria 

Geo.  W.  Dunton Sycamore  National  Bank,  Sycamore 

Warren  W.  Smith South  Chicago  Savings  Bank,  Chicago 

Sherman  R.  Lewis First  National  Bank,  Marseilles 

B.  H.  Pinnell First  National  Bank,  Kansas 

F.  L.  McDavid Montgomery  County  Loan  & Trust  Co.,  Hillsboro 

F.  M.  Condit First  National  Bank,  Beardstown 

Ml  E.  Patterson Drovers  National  Bank,  East  St.  Louis 

1.  P.  Benson City  National  Bank,  Herrin 


EX-PRESIDENTS 


Ex-Officio  Members  of  Executive  Council* 

Frank  Elliott Elliott  State  Bank,  Jacksonville 

W.  T.  Fenton National  Bank  of  the  Republic,  Chicago 

John  L.  Hamilton Columbus,  Ohio 

Phil.  Mitchell State  Bank  of  Rock  Island,  Rock  Island 

Homer  W.  McCoy McCoy  & Co.,  Chicago 

Andrew  Russel Ayers  National  Bank,  Jacksonville 

William  George Old  Second  National  Bank,  Aurora 

Nelson  H.  Greene Fifth  Avenue  Trust  & Savings  Bank,  Moline 

August  Blum Pasadena,  Cal. 

James  McKinney  Aledo 

Oscar  G.  Foreman Foreman  Bros.  Banking  Co.,  Chicago 

E.  E.  Crabtree F.  G.  Farrell  & Co.,  Jacksonville 

B.  F.  Harris First  National  Bank,  Champaign 

J.  D.  Phillips Green  Valley  Bank,  Green  Valley 

S.  B.  Montgomery.  ...  .State  Savings  Loan  & Trust  Company,  Quincy 

George  Woodruff First  National  Bank,  Joliet 

Walter  S.  Rearick Bank  of  Skiles,  Rearick  & Co.,  Ashland 

Robert  R.  Ward Benton  State  Bank,  Benton 

Chas.  H.  Ireland Washburn  Bank,  Washburn 

Leroy  A.  Goddard State  Bank  of  Chicago,  Chicago 


♦Subject  to  Section  3,  Article  III  of  Constitution. 


JOHN  A.  CATHCART 

VICE-PRESIDENT  OF  THE  ASSOCIATION 
SIDELL 
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COMMITTEES 

1920-1921 


Administrative 


William  C.  White Merchants  & Illinois  Nat.  Bank,  Peoria 

John  A.  Cathcart First  National  Bank,  Sidell 

Leroy  A.  Goddard State  Bank  of  Chicago,  Chicago 


Agricultural  Development 

Chas.  H.  Ireland,  Chairman Washburn  Bank,  Washburn 

T.  F.  Chanberlain Depositors  State  Bank,  Chicago 

R.  S.  Charters Ashton  Bank,  Ashton 

J.  F.  Haworth First  National  Bank,  Westville 

E.  B.  Herr Citizens  Bank,  Chatsworth 

L.  G.  Hostetler Hardware  Bank,  Lovington 

J.  E.  Huston Huston  Banking  Co.,  Blandinsville 

L.  P.  McMillen First  National  Bank,  Rock  Falls 

Robert  R.  Ward Benton  State  Bank,  Benton 

Wirt  Wright National  Stock  Yards  Nat.  Bank,  Nat.  Stock  Yards 

J.  H.  Young Bank  of  Rushville,  Rushville 


Arbitration 


W.  G.  McLaury,  Chairman National  City  Bank,  Chicago 

John  Herrin First  National  Bank,  Herrin 

I.  E.  Merritt Hoopeston  National  Bank,  Hoopeston 

S.  E.  Pierson Greene  County  State  Bank,  Carrollton 

R.  C Shallberg Peoples  Savings  Bank  & Trust  Co.,  Moline 


Cooperation  with  Other  Bankers’  Associations 

William  George,  Chairman Old  Second  National  Bank,  Aurora 

S.  B.  Montgomery State  Savings  Loan  & Trust  Co.,  Quincy 

Andrew  Russel Ayers  National  Bank,  Jacksonville 


County  Federations 

Wayne  Hummer,  Chairman La  Salle  National  Bank,  La  Salle 

C.  W.  Boyden Farmers  State  Bank,  Sheffield 

E.  F.  Crane First  National  Bank,  Mt.  Sterling 

W.  R.  Dorris First  National  Bank,  O’Fallon 

Thomas  M.  Keegan Peoples  Loan  & Trust  Company,  Rochelle 

J.  P.  Lannon State  Bank  of  Saunemin,  Saunemin 

H.  O.  Ozburn Citizens  State  & Savings  Bank,  Murphysboro 

H.  0.  Ragland Central  Illinois  Tr.  & Sav.  Bank,  Mattoon 

B.  C.  Roach Bank  of  Bushnell,  Bushnell 

T.  P.  Ross Farmers  & Merchants  Bank,  Carlinville 

F.  J.  Scheidenhelm State  Bank  & Trust  Co.,  Evanston 
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Domestic  and  Foreign  Commerce 

C.  B.  Hazlewood,  Chairman Union  Trust  Co.,  Chicago 

Addison  Corneau Ridgely-Farmers  State  Bank,  Springfield 

J.  M.  Crebs National  Bank  of  Carmi,  Carmi 

John  Finley Commercial  National  Bank,  Peoria 

John  Fletcher Fort  Dearborn  National  Bank,  Chicago 

E.  C.  Hardin Second  National  Bank,  Monmouth 

H.  F.  Legris American  State  & Savings  Bank,  Kankakee 

M.  E.  Patterson Drovers  National  Bank,  East  St.  Louis 

G.  W.  Telling Commercial  Trust  & Savings  Bank,  Danville 

N.  F.  Thompson Manufacturers  National  Bank,  Rockford 

J.  M.  Winters Quincy  National  Bank,  Quincy 

Education  and  Thrift 

J.  A.  Tabke,  Chairman American  National  Bank,  Lincoln 

W.  M.  Givler First  National  Bank,  Naperville 

F.  G.  Hudson First  National  Bank,  Charleston 

Roy  A.  Johnston First  National  Bank,  Taylorville 

H.  N.  Kunz First  National  Bank,  Columbia 

J.  C.  Mitchell First  National  Bank,  Marion 

H.  A.  Smith L.  M.  Yocum  & Co.,  Galva 

C.  R.  Tombaugh National  Bank  of  Pontiac,  Pontiac 

Chas.  E.  Ulrich Dime  Savings  & Trust  Co.,  Peoria 

J.  R.  Waterman Sycamore  National  Bank,  Sycamore 

Federal  Legislation 

Oscar  G.  Foreman,  Chairman Foreman  Bros.  Banking  Co.,  Chicago 

J.  M.  Clark First  National  Bank,  Freeport 

P.  T.  Chapman First  National  Bank,  Vienna 

G.  F.  Emery Live  Stock  Exchange  Nat  Bank,  Chicago 

J.  F.  Hagey First  National  Bank,  Chicago 

F.  D.  Heller National  Bank  of  Jerseyville,  Jerseyville 

F.  T.  Moloney State  National  Bank,  Mattoon 

John  D.  Phillips Green  Valley  Bank,  Green  Valley 

S.  A.  Ziegler Albion  National  Bank,  Albion 

Good  Roads 

W.  G.  Edens,  Chairman Central  Trust  Co.,  Chicago 

W.  E.  Ainsworth New  Farmers  State  Bank,  Mason  City 

H.  S.  Cable Rock  Island  Savings  Bank,  Rock  Island 

F.  O.  Crego First  National  Bank  De  Kalb 

J.  B.  Jackson Anna  National  Bank,  Anna 

A.  M.  Kenney Citizens  National  Bank,  Decatut 

R.  N.  Parrish Edgar  County  National  Bank,  Paris 


COMMITTEES 


e 


J.  F.  Schmidt First  National  Bank,  Waterloo 

J.  H.  Standart Oglesby  State  Bank,  Oglesby 

G.  D.  Stroker Wauconda  Trust  & Savings  Bank,  Wauconda 

J.  T.  Wilson Neat  Condit  & Grout,  Winchester 

Industrial  Development 

J.  E.  Mitchell,  Chairman First  National  Bank,  Carbondale 

J.  S.  Abbott Crawford  County  State  Bank,  Robinson 

H.  C.  Dana First  National  Bank,  Kewanee 

R.  H.  Garm First  State  Bank,  Beardstown 

T.  Y.  Gregg City  National  Bank,  Harrisburg 

H.  K.  Hoblit State  Bank  of  Bloomington,  Bloomington 

Robert  T.  Kelly Joliet  National  Bank,  Joliet 

Harry  Kohl Old  National  Bank,  Centralia 

Geo.  M.  Marshall First  National  Bank,  Belvidere 

J.  R.  Miller First  National  Bank,  Litchfield 

A.  H.  Purdie American  National  Bank,  Pekin 

State  Legislation 

E.  E.  Crabtree,  Chairman F.  G.  Farrell  & Co.,  Jacksonville 

H.  W.  Austin Oak  Park  Tr.  & Savings  Bank,  Oak  Park 

Chas.  Boeschenstein Edwardsville  National  Bank,  Edwardsville 

H.  P.  Castle First  State  Bank,  Barrington 

H.  F.  Eidmann Halsted  Street  State  Bank,  Chicago 

J.  M.  Herbert First  National  Bank,  Murphysboro 

V.  W.  Johnston Illinois  Trust  & Savings  Bank,  Champaign 

W.  S.  Rearick Skiles  Rearick  & Co.,  Ashland 

M.  O.  Williamson Peoples  Trust  & Savings  Bank,  Galesburg 

Standardization  of  Forms 

H.  R.  Aisthorpe,  Chairman First  Bank  & Trust  Co.,  Cairo 

E.  P.  Fassett First  National  Bank,  Mendota 

F.  T.  Jurgens Schirding  State  Bank,  Petersburg 

A.  J.  Lindstrom State  Bank  of  Chicago,  Chicago 

E.  B.  McGuire First  National  Bank,  Sparta 

L.  H.  Miles First  National  Bank,  Savanna 

B.  H.  Pinnell First  National  Bank,  Kansas 


( 
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Constitution  and  By-Laws 

DECLARATION 

We,  the  bankers  of  the  State  of  Illinois,  recognizing  the  benefits  to 
be  derived  from  personal  acquaintance  and  united  action  and  desiring 
to  bring  about  proper  consideration  of  such  financial  and  commercial 
questions  as  may  promote  the  increased  usefulness  of  banks  and  bank- 
ing institutions  and  advance  the  general  welfare  of  the  State,  do 
adopt  this  constitution  for  the  Illinois  Bankers  Association. 


CONSTITUTION 

ARTICLE  I 


Section  1.  This  Association  shall  be  called  “The  Illinois  Bankers 
Association.” 


ARTICLE  II 


Membership 

Section  1.  Membership  in  this  Association  shall  be  divided  into 
two  classes,  active  and  associate. 

(a)  Any  national,  state  or  savings  bank,  trust  company  doing 
business  as  a bank,  or  federal  reserve  bank,  located  within  the  State 
of  Illinois,  may  become  an  active  member  of  this  Association  upon 
the  payment  of  such  annual  dues  as  shall  be  provided  in  the  by-laws. 
Active  members  only  shall  have  voice  oft  matters  of  business  of  the 
Association. 

(b)  Any  bank,  trust  company,  banking  firm,  individual  doing 
business  as  a bank,  or  federal  reserve  bank,  located  outside  of  the 
State  of  Illinois,  and  any  corporation,  firm  or  individual  dealing  in 
bonds,  mortgages  or  commercial  paper,  or  any  chapter  of  the  Amer- 
ican Institute  of  Banking,  may  become  an  associate  member  of  this 
Association  upon  approval  of  the  Administrative  Committee  and  the 
payment  of  such  annual  dues  as  shall  be  provided  in  the  by-laws. 
Associate  members  shall  be  entitled  to  enjoy  all  the  privileges  and 
courtesies  of  the  Association,  including  its  conventions,  group  and 
county  meetings,  except  the  right  to  vote,  to  hold  elective  office  or 
to  participate  in  the  protective  work  of  the  Association. 

Section  2.  Any  member  may  be  expelled  from  membership  upon 
a two-thirds  vote  of  the  delegates  present  at  any  annual  convention. 

Section  3.  The  active  members  of  this  Association  shall  be  di- 
vided into  ten  groups,  according  to  such  geographical  divisions  as  the 
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Executive  Council  shall  direct  and  from  the  dues  paid  by  each  active 
member,  one  dollar  ($1.00)  shall  be  set  apart  to  maintain  the  respective 
group  to  which  such  member  may  belong. 

Section  4.  The  active  members  of  this  Association  shall  be  divided 
into  one  hundred  and  two  (102)  county  organizations,  each  member  of 
this  Association  being  enrolled  as  a member  of  the  organization  of  the 
county  wherein  located. 

ARTICLE  III 

X 

Officers  and  Administration 

Section  1.  The  officers  of  this  Association  shall  be  a President,  a 
Vice-President,  a Secretary  and  a Treasurer. 

Section  2.  The  administration  of  the  affairs  of  this  Association 
shall  be  vested  in  an  Executive  Council  composed  of  thirty  elected 
members,  and  the  following  ex-officio  members:  The  President,  the 

Vice-President,  the  ten  Group  Chairmen  and  the  ex-Presidents  of  this 
Association. 

Section  3.  No  person  shall  be  eligible  for  election  to  any  office 
(except  that  of  Secretary)  in  this  Association  or  as  a member  of  the 
Executive  Council  unless  he  shall  be  eligible  to  be  a delegate  as  pro- 
vided in  Section  2,  Article  VI,  and  should  any  officer  (except  the 
Secretary)  or  member  of  the  Executive  Council  cease  to  be  eligible  as 
above  provided,  his  term  of  office  shall  immediately  terminate. 

Section  4.  The  President,  Vice-President  and  Treasurer  shall  be 
elected  at  each  annual  convention  of  this  Association  and  shall  serve 
until  their  successors  are  elected,  unless  their  terms  of  office  shall  be 
sooner  ended  by  ineligibility,  expulsion  from  office  or  other  cause. 
Nominations  for  these  offices  shall  be  made  from  the  floor  of  the  con- 
vention by  a Nominating  Committee  to  consist  of  one  member  from 
each  group — such  member  (and  an  alternate)  being  elected  at  the 
annual  group  meetings;  provided,  that  under  the  regular  order  for  the 
election  of  officers,  any  delegate  may  place  in  nomination  any  qualified 
person  for  President,  Vice-President  or  Treasurer.  The  Secretary 
shall  be  elected  by  the  Executive  Council  at  its  first  meeting  after  the 
annual  convention  of  this  Association,  and  shall  serve  during  the 
pleasure  of  the  Executive  Council. 

The  members  of  the  Executive  Council  representing  the  groups 
shall  be  elected  in  the  following  manner:  Each  group  at  its  annual 

meeting  shall  elect  one  member  of  the  Executive  Council  to  serve  for 
three  years;  the  term  of  office  to  begin  with  the  first  meeting  of  the 
Executive  Council  held  after  the  close  of  the  annual  convention  of  this 
Association,  following  such  election.  The  Secretary  of  each  group 
shall  certify  these  elections  to  the  Secretary  of  this  Association.  In 


19 


ILLINOIS  BANKERS  ASSOCIATION 


case  any  group  shall  fail  at  any  time  to  elect  one  member  of  the 
Executive  Council,  then  any  delegate  at  the  annual  convention  of  this 
Association  may  nominate  from  the  floor  a candidate  or  candidates  for 
this  office,  providing  that  each  nominee  shall  be  a person  eligible  to  be  a 
delegate  from  the  group  that  has  failed  to  make  its  election.  Each  mem- 
ber of  the  Executive  Council  shall  hold  office  until  his  successor  is 
elected,  unless  his  term  is  sooner  ended  by  ineligibility,  expulsion  from 
office,  removal  from  the  group  from  which  elected,  or  other  cause.  Any 
vacancy  in  the  Executive  Council  shall  be  filled  at  a meeting  of  the 
group  from  which  such  vacancy  occurs. 

All  votes  for  the  election  of  officers  or  members  of  the  Executive 
Council  shall  be  viva  voce  unless  otherwise  ordered. 

Section  5.  No  officer  of  this  Association  (except  the  Secretary) 
and  no  member  of  the  Executive  Council  shall  succeed  himself  in  office. 

ARTICLE  IV 
Duties  of  Officers 

Section  1.  The  President  shall  preside  at  all  meeting  of  this  As- 
sociation and  the  Executive  Council  and  shall  be  the  chief  executive 
officer. 

Section  2.  The  Vice-President  shall  perform  the  duties  of  the 
President  in  case  of  the  absence  or  disability  of  the  latter. 

Section  3.  The  Secretary  shall  have  charge  of  the  Association 
headquarters  or  office,  where  all  of  the  Association  records  shall  be 
kept.  He  shall  conduct  the  correspondence  of  this  Association;  man- 
age its  various  departments ; collect  the  annual  dues  and  turn  same 
over  to  the  Treasurer;  collect  moneys  due  this  Association  through 
patronage  of  its  various  departments  and  turn  over  to  the  Treasurer 
quarterly  all  receipts  of  these  various  departments;  make  an  annual 
report  of  all  transactions  to  the  annual  convention  of  this  Association, 
and  perform  such  further  duties  as  may  be  required  of  him  from  time 
to  time  by  the  Executive  Council.  He  shall  receive  such  compensation 
as  the  Executive  Council  may  determine  and  shall  furnish  a bond  to  be 
approved  by  the  Administrative  Committee. 

Section  4.  The  Treasurer  shall  receive  the  annual  dues  and  re- 
ceipts of  the  various  departments  of  this  Association  and  shall  pay  out 
moneys  only  upon  vouchers  drawn  by  the  Secretary  and  countersigned 
by  the  President,  or  in  his  absence  by  the  Vice-President.  He  shall 
make  a full  report  of  receipts  and  expenditures  to  the  annual  conven- 
tion of  this  Association  and  shall  furnish  a bond  to  be  approved  by 
the  Administrative  Committee. 

Section  5.  The  Executive  Council  shall  have  charge  of  the  gen- 
eral business  of  this  Association,  arrange  for  all  meetings,  appoint  and 
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discharge  the  Secretary  or  other  employes  at  its  direction,  supervise 
the  business  of  the  various  departments,  and  shall  have  power  to  ap- 
point committees  for  special  purposes. 

The  Executive  Council  shall  hold  at  least  three  regular  meetings 
each  year,  one  of  which  shall  be  held  on  the  day  preceding  the  annual 
convention  of  this  Association,  one  at  the  close  of  the  last  session  of  the 
annual  convention,  and  one  during  the  month  of  January  in  each  year. 
Special  meetings  may  be  called  by  the  President,  or  by  the  Secretary 
of  this  Association  upon  request  of  not  less  than  five  members  of  the 
Executive  Council.  Five  days'  written  notice  of  all  special  meetings  of 
the  Executive  Council  shall  be  given  each  member  thereof. 

The  attendance  of  fifteen  members  of  the  Executive  Council  shall 
constitute  a quorum.  The  Executive  Council  shall  have  power  to 
expel  from  office  any  of  its  members  or  any  officers  of  this  Association, 
provided  three-fourths  of  all  of  the  members  of  the  Executive  Council 
favor  such  expulsion. 

The  Executive  Council  shall  have  power  to  fill  temporarily  any 
vacancies  among  its  members  pending  an  election  by  the  group  from 
which  such  vacancy  occurs  or  to  fill  any  vacancies  among  the  officers 
of  this  Association.  The  Executive  Council  may  make  such  rules  for 
the  government  of  itself  and  the  officers  of  this  Association  as  do  not 
conflict  with  the  Constitution  or  By-Laws. 

The  Executive  Council  shall  submit  to  the  annual  convention  of 
this  Association  a report  of  its  acts  as  well  as  a statement  of  any  busi- 
ness or  matters  requiring  attention. 

Section  6.  The  expenses  of  the  Executive  Council  in  carrying  on 
the  business  of  this  Association  shall  be  provided  for  by  the  annual 
dues  and  by  any  receipts  from  patronage  of  the  various  departments; 
provided,  however,  that  the  Executive  Council  shall  have  no  authority 
to  incur  or  contract,  on  behalf  of  this  Association  or  its  members,  any 
liability  whatever  beyond  the  accumulated  funds  and  annual  income  of 
this  association. 

ARTICLE  V 
Meetings 

Section  1.  Annual  conventions  of  this  Association  shall  be  held  at 
such  times  and  places  as  shall  be  determined  by  the  Executive  Council, 
but  shall  not  be  held  later  than  October  31st  of  each  year  unless  other- 
wise specifically  determined  by  the  Executive  Council,  and  each  mem- 
ber of  this  Association  shall  be  given  at  least  two  weeks’  written 
notice  of  such  annual  conventions. 

Section  2.  Special  meetings  of  this  Association  may  be  called  by 
the  Executive  Council,  but  each  member  of  this  Association  shall  be 
given  at  least  two  weeks’  notice  of  the  time  and  place  of  such  meetings 
and  the  business  to  be  transacted  thereat. 
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ARTICLE  VI 
Representation 

Section  1.  Each  active  member  shall  be  entitled  to  one  delegate 
at  each  meeting  of  this  Association.  No  delegate  shall  represent  more 
than  one  member  and  no  voting  by  proxy  shall  be  permitted. 

Section  2.  A delegate  must  be  an  officer,  director  or  trustee  of  the 
corporation,  of  the  Chapter  of  the  American  Institute  of  Banking,  or 
a member  of  the  firm  which  he  represents. 


ARTICLE  VII 
Committees 

Section  1.  The  President,  the  Vice-President  and  the  last  living 
ex-President  shall  constitute  the  Administrative  Committee  and  shall 
have  entire  charge  of  the  affairs  of  this  Association  during  the  inter- 
vals between  the  meetings  of  the  Executive  Council. 

Section  2.  The  Administrative  Committee  shall  appoint  annually 
a standing  Protective  Committee  of  three  persons  whose  names  shall 
not  be  made  public.  This  committee  shall  have  charge  of  any  action 
authorized  by  the  Executive  Council  looking  to  the  detection  and  prose- 
cution of  persons  attempting  to  cause  or  causing  loss  by  fraud  to  any 
member  of  this  Association.  This  committee  is  prohibited  from  com- 
promising or  compounding  with  parties  charged  with  fraud  or  with 
their  agents  or  attorneys. 

Section  3.  The  Administrative  Committee  shall  appoint  annually 
a standing  Committee  on  Federal  Legislation  of  not  more  than  nine 
(9)  persons,  who  shall  have  in  charge  the  consideration  of  national 
statutes  affecting  the  powers,  privileges  and  duties  of  the  members  of 
the  Association  and  shall  take  notice  of  any  Congressional  action  af- 
fecting the  interests  of  the  membership. 

In  cases  of  legislative  emergency  arising  between  sessions  of  the 
Annual  Convention  or  of  the  Executive  Council,  wherein  it  becomes 
necessary  in  the  judgment  of  the  Chairman  of  the  Committee  on  Fed- 
eral Legislation  to  immediately  determine  the  policy  of  the  Association 
in  favor  of,  or  in  opposition  to,  national  legislation  upon  any  subject, 
it  shall  become  the  duty  of  said  Chairman  to  submit  any  such  question 
of  policy  in  the  form  of  a resolution  to  the  members  of  the  Committee 
on  Federal  Legislation  and  the  Administrative  Committee  in  such 
manner  as  he  may  deem  best  for  referendum  vote,  -and  the 'policy  of 
the  Association  shall  be  thereby  determined  by  a majority  of  .all  mem- 
bers of  both  said  committees  who  vote- thereon,  sub j1®#,  however,*  to- 
change  by  the  Executive  Council- or  by  the  Annual  Convention.  - *.*.• 
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The  Committee  shall  perform  such  other  duties  as  may  be  imposed 
upon  it  by  the  Council  or  by  the  Annual  Convention  and  shall  make 
a full  report  of  its  proceedings  to  the  Council  and  to  the  Annual  Con- 
vention. 

Section  4.  The  Administrative  Committee  shall  appoint  annually 
a standing  Committee  on  State  Legislation  of  not  more  than  nine  (9) 
persons,  who  shall  have  in  charge  the  consideration  of  state  statutes 
affecting  the  powers,  privileges  and  duties  of  the  members  of  the  Asso- 
ciation and  may  for  such  purposes  recommend  to  the  Executive  Council 
and  the  Annual  Convention  drafts  of  proposed  statutes  for  their  ap- 
proval, and  upon  the  approval  of  either  body,  as  the  case  may  be, 
shall  urge  the  enactment  of  such  legislation. 

In  case  of  legislative  emergency  arising  between  sessions  of  the 
Annual  Convention  or  of  the  Executive  Council,  wherein  it  becomes 
necessary  in  the  judgment  of  the  Chairman  of  the  Committee  on  State 
Legislation  to  immediately  determine  the  policy  of  the  Association  in 
favor  of,  or  in  opposition  to,  state  legislation  upon  any  subject,  it  shall 
become  the  duty  of  said  Chairman  to  submit  any  such  question  of 
policy  in  the  form  of  a resolution  to  the  members  of  the  Committee  on 
State  Legislation  and  the  Administrative  Committee  in  such  manner  as 
he  may  deem  best  for  referendum  vote,  and  the  policy  of  the  Associa- 
tion shall  be  thereby  determined  by  a majority  of  all  members  of  both 
said  Committees  who  vote  thereon,  subject,  however,  to  change  by  the 
Executive  Council  or  by  the  Annual  Convention. 

The  Committee  shall  perform  such  other  duties  as  may  be  imposed 
upon  it  by  the  Council  or  by  the  Annual  Convention  and  shall  make  a 
full  report  of  its  proceedings  to  the  Council  and  to  the  Annual  Con- 
vention. 

ARTICLE  VIII 
Amendments 

Section  1.  This  Constitution  may  be  altered  or  amended  at  any 
annual  convention  of  this  Association  by  a two-thirds  vote  of  the  dele- 
gates present,  but  at  least  thirty  days  prior  to  the  annual  convention 
written  notice  of  the  proposed  amendment  must  be  submitted  to  the 
Secretary,  who  shall  send  a copy  of  the  proposed  amendment  to  all  mem- 
bers at  least  two  weeks  before  the  annual  convention.  Proposed  amend- 
ments may  themselves  be  amended  at  the  annual  convention  by  a two- 
thirds  vote  of  the  delegates  present. 
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By-Laws 

ARTICLE  I 


Section  1.  The  fiscal  year  of  this  Association  shall  begin  July  first. 


ARTICLE  II 


Section  1.  Annual  dues  shall  be  payable  in  advance  and  the  Sec- 
retary on  July  first  of  each  year  shall  make  a request  upon  each  mem- 
ber of  this  Association  for  the  amount  due.  Any  member  failing  to  pay 
the  annual  dues  on  or  before  September  first  shall  be  dropped  from  the 
list  of  members,  but  may  be  reinstated  by  the  Secretary  upon  full  pay- 
ment of  dues  within  the  fiscal  year. 


Section  2.  The  annual  membership  dues  shall  be  as  follows : 


Members  with  *C.  S.  & P.  of  less  than  $100,000.00 

$10.00 

4* 

“ “ $ 100,000.00 

and 

less  than  fj 

1 150,000.00 

15.00 

44 

“ “ 150,000.00 

“ 

“ “ 

250,000.00 

20.00 

« 

" “ 250,000.00 

“ 

350,000.00 

25.00 

44 

“ “ 850,000.00 

“ 

500,000.00 

35.00 

*4 

“ “ 500,000.00 

“ 

“ ** 

1,000,000.00 

50.00 

04 

“ “ 1,000,000.00 

“ 

2,000,000.00 

75.00 

44 

“ 44  2,000,000.00 

“ 

a a 

5,000,000.00 

100.00 

44 

“ “ 6,000,000.00  and 

over 

150.00 

Corporations,  firms  and  individuals  dealing  in  bonds,  mortgages  or  commer- 
cial paper,  chapters  of  the  American  Institute  of  Banking  and  Associate  members 
—$10.00. 


•Capital,  Surplus  and  Profits. 


ARTICLE  III 


Section  1.  The  Executive  Council  shall  furnish  and  send  to  each 
member  of  this  Association  a uniform  membership  sign  bearing  these 
words : “Member  of  the  Illinois  Bankers  Association,”  which  sign  shall 
indicate  the  year  for  which  it  is  issued.  This  sign  shall  remain  the 
property  of  this  Association  and  shall  be  returned  to  the  Secretary  should 
the  membership  of  the  holder  be  terminated  within  the  year  for  which 
the  sign  is  issued. 

Section  2.  The  Executive  Council  shall  furnish  and  send  to  each 
member  a copy  of  the  annual  year  book  containing  a full  report  of  the 
annual  convention. 

ARTICLE  IV 

Section  1.  Resolutions  on  subjects  for  discussion  (except  those 
referring  to  points  of  order  or  matters  of  courtesy)  shall  be  submitted 
in  writing  to  the  Executive  Council  at  least  one  day  before  the  annual 
convention  of  this  Association,  but  any  delegate  desiring  to  present 
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any  resolution  to  the  annual  convention  without  submitting  it  to  the 
Executive  Council  may  do  so  upon  consent  of  a majority  of  the  dele- 
gates present. 


ARTICLE  Y 

Section  1.  Each  group  shall  elect  a Chairman,  Vice-Chairman, 
Secretary,  Treasurer,  and  such  other  officers  as  may  be  provided  for 
in  its  constitution,  which  constitution  shall  not  conflict  with  the  Con- 
stitution or  By-Laws  of  this  Association. 

Section  2.  Each  group  shall  hold  at  least  one  annual  meeting,  but 
such  meeting  shall  be  held  prior  to  the  annual  convention  of  this  Asso- 
ciation. 

Section  3.  The  Executive  Committee  of  each  group  shall  consist 
of  the  chairmen  of  the  county  organizations  located  therein.  In  the 
event  that  there  is  no  county  organization,  the  member  of  the  Executive 
Committee  to  represent  the  county  shall  be  elected  at  the  group  meeting. 

ARTICLE  VI 

Section  1.  Each  county  organization  shall  elect  a Chairman,  Vice- 
Chairman,  Secretary,  Treasurer,  and  such  other  officers  as  may  be 
provided  for  in  its  constitution,  which  constitution  shall  not  conflict 
with  the  Constitution  or  By-Laws  of  this  Association.  The  Secretary 
of  each  county  organization  shall  immediately  certify  these  elections  to 
the  Secretary  of  the  group  in  which  such  county  organization  is  located 
and  to  the  Secretary  of  the  Association. 

Section  2.  Each  county  organization  shall  hold  at  least  one  annual 
meeting,  but  such  meeting  shall  be  held  prior  to  the  annual  meeting 
of  the  respective  group  in  which  such  county  organization  is  located. 

ARTICLE  VII 

Section  1.  Any  standing  committee  of  this  Association  may  make 
requisition  in  writing  to  the  Executive  Council  for  such  funds  as  may 
be  required  from  time  to  time,  but  no  standing  committee  shall  have 
power  to  expend  any  money  except  such  as  shall  be  appropriated  by 
the  Executive  Council  for  the  use  of  such  standing  committee. 

ARTICLE  VIII 

Section  1.  It  shall  be  the  duty  of  each  member  of  the  Association 
to  notify  the  Secretary  of  an  attempted  or  successful  fraud  or  crime 
perpetrated  upon  the  member  reporting. 

Section  2.  Provided  that  sqch  notice  is  received  by  the  Secretary 
within  one  week  from  the  discovery  of  the  crime,  he  shall  notify  each 
member  of  the  Association,  and  if  the  reported  crime  be  that  of  an 
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attempted  or  successful  burglary,  robbery  or  hold-up,  he  shall  on  behalf 
of  the  Association  offer  a reward  for  the  apprehension  and  conviction 
of  each  criminal,  in  such  amounts  as  hereinafter  prescribed : 

(a)  $200  in  the  case  of  an  attempted  or  successful  burglary,  rob- 
bery or  hold-up  of  a member  protected  by  burglary  and  hold-up  insur- 
ance in  companies  which  are  “approved"  by  reason  of  their  being  will- 
ing to  co-operate  with  the  Association  to  the  extent  of  agreeing  to 
reimburse  it  for  their  equal  share  of  any  amount  paid  under  this  offer 

(b)  $100  in  the  case  of  an  attempted  or  successful  burglary  or 
hold-up  of  a member  not  so  protected  by  insurance  as  described  in 
the  preceding  paragraph. 

(c)  In  the  case  of  any  attempted  or  successful  fraud  or  crime 
other  than  burglary,  robbery  or  hold-up,  perpetrated  on  a member,  the 
Protective  Committee,  in  its  discretion,  may  offer  a reward  of  an 
amount  not  to  exceed  $100.00  for  the  apprehension  and  conviction  of 
each  criminal. 

Section  3.  No  reward  shall  apply  in  any  event,  unless  the  member 
attacked  shall  have  paid  the  annual  dues  to  the  Association  for  the 
current  year. 

Section  4.  Each  reward  shall  continue  in  force  and  effect  for  one 
year  only  from  the  date  on  which  it  was  offered.  Any  reward  offered 
may  be  extended,  however,  for  a longer  period,  if  the  Protective  Com- 
mittee of  the  Association  deems  such  action  advisable. 

Section  5.  Each  reward  offered  by  the  Association  shall  be  paid 
only  to  such  claimant  or  claimants,  if  any,  as  the  Protective  Committee 
may  believe  to  be  entitled  thereto.  Gaimants  must  observe  the  follow- 
ing procedure  and  conditions : 

(a)  Within  thirty  days  after  the  conviction  in  any  case  in  which 
a reward  is  claimed,  the  claimant  for  reward  shall  file  his  preliminary 
claim  with  the  Secretary  of  the  Association.  Within  fifteen  days  after 
the  actual  incarceration  of  the  criminal  for  whose  apprehension  and 
conviction  a reward  is  claimed,  the  claimant  shall  file  his  final  claim 
with  the  Secretary  of  the  Association. 

(b)  No  claim  for  a reward  shall  be  considered  until  the  claimant 
shall  have  furnished  the  following : 

1.  A certified  copy  of  the  records  of  the  court  in  which  the  case 
was  tried,  showing  the  fact  that  the  trial  of  the  criminal,  of  his  convic- 
tion of  the  crime  of  burglary,  forgery,  theft  or  such  other  fraud  as  was 
mentioned  in  the  offer  of  reward,  and  of  his  final  sentence  by  the  court. 

2.  Proof  that  the  conviction  was  superinduced  by  the  efforts  of  the 
claimant.  The  certificate  of  the  judge,  prosecuting  attorney,  or  clerk 
of  the  court,  to  the  effect  that  the  conviction  was  superinduced  by  the 
claimant  and  that  in  the  opinion  of  'such  judge,  prosecuting  attorney 
or  clerk  of  the  court,  the  claimant' is  entitled  t6  all  or  part  of  the  reward 
will  be  considered  in  determining  the  payment  of  the  Reward. 
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3.  A certificate  from  the  .warden  or  keeper  of  the  prison  or  peniten- 
tiary, certifying  to  the  fact  of  the  actual  incarceration  of  the  criminal 
under  final  sentence  of  the  court. 

4.  Affidavit  of  the  claimant  that  to  the  best  of  his  knowledge  and 
belief,  the  conviction  of  the  criminal  was  superinduced  by  the  efforts  of 
the  claimant  and  that  such  claimant  is  justly  entitled  to  all  or  a stated 
part  of  the  reward. 

(c)  The  Protective  Committee  is  the  sole  and  final  judge  as  to  the 
right  of  any  claimant  to  any  reward.  It  may,  in  its  sole  discretion, 
waive  or  modify  any  of  the  foregoing  requirements,  and  may  reject 
any  claim  altogether  when  it  considers  such  claim  not  proved. 

(d)  Only  one  reward  shall  be  paid  for  the  apprehension  and  con- 
viction of  any  one  criminal.  In  case  of  rival  claimants  for  the  same 
reward,  the  Protective  Committee  may,  in  its  sole  discretion,  pay  such 
reward  to  any  claimant  or  divide  such  a reward  between  any  two  or 
more  such  claimants,  or  may  reject  all  such  claims;  and  its  decision  in 
all  such  cases  shall  be  final. 

Section  6.  Officers  and  directors  of  members  shall  not  be  entitled 
to  receive  any  part  of  any  reward  offered  by  the  Association. 

Section  7.  A case  committed  to  the  Association  which  results  in 
the  apprehension  of  the  criminal  cannot  be  taken  out  of  its  hands  nor 

the  offense  condoned  or  compromised. 

♦ 

ARTICLE  IX 

Section  1.  These  By-Laws  may  be  altered  or  amended  at  any  an- 
nual convention  of  this  Association  by  a two-thirds  vote  of  the  delegates 
present 


20 


ILLINOIS  BANKERS  ASSOCIATION 


Official  Program 

ASSEMBLY  DAY 

MONDAY,  JUNE  TWENTY-FIRST 

Registration  and  Headquarters — Hotel  Custer 

Registration  headquarters  will  be  located  in  the  lobby  of  the 
Hotel  Custer  and  will  open  at  one  o’clock  Monday  afternoon, 
June  21st.  Delegates  and  guests  are  requested  to  register  and 
secure  badges,  tickets,  etc.,  as  soon  after  arrival  as  possible. 
Registration  will  be  under  the  supervision  of  Olive  S.  Jennings, 
Assistant  Secretary. 


Secretary’s  Office — Room  110  Hotel  Custer 


Executive  Council  Meeting 
2:30  p.  m.,  Galesburg  Club 


Public  Meeting 
8:00  p.  m.,  Orpheum  Theatre 


Smoker 

9 :30  p.  m.,  Galesburg  Club 


CONVENTION  SESSIONS 
Orpheum  Theatre 

Tuesday,  June  22 9:30  a.  m.  and  2:30  p.  m. 

Wednesday,  June  23 9:30  a.  m. 


THIRTIETH  ANNUAL  CONVENTION 
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Convention  Committees 

NOMINATIONS 


H.  A.  Smith 

J.  D.  Phillips  . . . 
S.  J.  Campbell  . 
H.  F.  Eidmann  . 
N.  V.  Lateer  . . 
Geo.  W.  Telling 
Roy  Johnston  . . 

E.  F.  Crane 

Nick  Wuller  . . 
R.  R.  Ward 


Galva 

Green  Valley 
. .Mt.  Carroll 

Chicago 

Paxton 

....  Danville 
. .Taylorville 
.Mt.  Sterling 
. . . . Belleville 
Benton 


Committee  will  meet  immediately  after  adjournment  of 
the  first  convention  session,  Tuesday,  June  22nd,  at  convention 
hall  (Orpheum  Theatre),  to  select  a chairman  and  receive  pro- 
posals for  nominations. 

RESOLUTIONS 


George  Woodruff,  Chairman Joliet 

Reed  Green  Cairo 

Chas.  H.  Ireland Washburn 

R.  T.  Hicks Pittsfield 

J.  A.  Cathcart Sidell 


Committee  will  meet  on  call  of  the  Chairman. 


NECROLOGY 


William  George,  Chairman Aurora 

S.  E.  Pierson Carrollton 

John  B.  Jackson Anna 


Committee  will  meet  on  call  of  the  Chairman. 

Extract  from  By-Laws — Article  IV,  Section  I 

“Resolutions  on  subjects  for  discussion  (except  those  referring  to 
points  of  order  or  matters  of  courtesy)  shall  be  submitted  in  writing 
to  the  Executive  Council  at  least  one  day  before  the  annual  convention 
of  this  Association,  but  any  delegate  desiring  to  present  any  resolution 
to  the  annual  convention  without  submitting  it  to  the  Executive  Council 
may  do  so  upon  consent  of  a majority  of  the  delegates  present.” 
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Program  of  Convention 

TUESDAY,  JUNE  TWENTY-SECOND 
First  Session,  9:30  A.  M. 

Call  to  Order  by  the  President 
Invocation 
Dr.  L.  F.  Dim  mitt, 

Pastor  First  Methodist  Church 
Address  of  Welcome 
Hon.  H.  G.  Hawkinson, 

Mayor,  City  of  Galesburg 

Response 

Wm.  C.  White,  Vice-President, 

President  Merchants  & Illinois  National  Bank,  Peoria 

Annual  Address  by  the  President 
Leroy  A.  Goddard, 

Chairman  Board  of  Directors  State  Bank  of  Chicago 

Presentation  of  Reports  by  the 
Executive  Council 

Secretary M.  A.  Graettinger 

Treasurer  J.  H.  Standart 

Cashier  Oglesby  State  Bank,  Oglesby 

Auditors Marwick,  Mitchell  & Co. 

Chartered  Accountants,  Chicago 

Protective  Committee 

Announcement  of  Convention  Committees 
Resolutions — Necrology 
Reports  of  Committees 

On  Domestic  and  Foreign  Commerce 
Walter  R.  Kimzey,  Chairman 
President  First  National  Bank,  Mt.  Carmel 

On  Federal  Legislation 
E.  D.  Hulbert,  Chairman 
President  Merchants  Loan  & Trust  Co.,  Chicago 
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On  Industrial  Development 
George  Woodruff,  Chairman 
President  First  National  Bank,  Joliet 

On  Agricultural  Development 
Charles  H.  Ireland,  Chairman 
President  Washburn  Bank,  Washburn 

Address — “The  Wave  of  Crime — Its  Prevention  and  Cure" 
Major  Lynn  G.  Adams, 

Supt.  Pennsylvania  State  Police,  Harrisburg,  Pa. 
(Illustrated  with  Moving  Pictures) 

Discussion — “What  Can  the  Association  Do  to  Minimize  the 
Evil  of  Crime  in  This  State  ?” 

Leaders 

Hon.  Howard  P.  Castle, 

Representative  Seventh  Legislative  District; 
Vice-President  First  State  Bank,  Barrington 
Capt.  Thos.  L Porter, 

U.  S.  Secret  Service,  Chicago 

ADJOURNMENT 

TUESDAY,  JUNE  TWENTY-SECOND 
Second  Session,  2:30  P.  M. 

Call  to  Order  by  the  President 
Reports  of  Committees 

On  Thrift  Education  and  Publicity 
Frank  M.  Gordon,  Chairman 
Vice-President  First  Trust  & Savings  Bank,  Chicago 

On  State  Legislation 
Hon.  L.  L.  Emmerson,  Chairman 
President  Third  National  Bank,  Mt.  Vernon 

On  County  Federations 
Wayne  Hummer,  Chairman, 

President  La  Salle  National  Bank,  La  Salle 
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Discussion — “The  Function  of  the  County  Federation” 
Address — “The  Live  Stock  and  Packing  Industry” 
Thos.  E.  Wilson,  President  Wilson  & Co.,  Chicago 

Address — “Conditions  Confronting  Us  Today” 
Arthur  Reynolds, 

Vice-President  Continental  and  Commercial  National  Bank, 

Chicago 

ADJOURNMENT 

Meeting  of  Members  of  American  Bankers  Association 
Wayne  Hummer,  Vice-President  presiding 

WEDNESDAY,  JUNE  TWENTY-THIRD 
Third  Session,  9:30  A.  M. 


Call  to  Order  by  the  President 
Reports  of  Committees 

On  Arbitration 
W.  G.  McLaury,  Chairman 
Vice-President  National  City  Bank,  Chicago 

On  Banking  Education 
Elmo  Stevenson,  Chairman 
Federal  Reserve  Bank,  Chicago 

On  Good  Roads  and  Waterways 
Wm.  G.  Edens,  Chairman 
Vice-President  Central  Trust  Co.,  Chicago 

On  Co-operation  with  American  and  Other 
Bankers  Associations 
William  George,  Chairman 
President  Old  Second  National  Bank,  Aurora 

Address — “Banking  as  a Profession” 
Stewart  D.  Beckley 
President  American  Institute  of  Banking ; 
Cashier  City  National  Bank,  Dallas,  Texas 

Address — “The  Bankers’  Duty  and  Influence” 
Richard  S.  Hawes 

President  American  Bankers  Association; 
Vice-President  First  National  Bank,  St.  Louis,  Mo. 


GEORGE  M.  BENEDICT 

TREASURER  OF  THE  ASSOCIATION 
CHICAGO 
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Five  Minute  Talks — “The  American  Bankers  Association” 

By  the  Illinois  members  of  the  Executive  Council : 
Melvin  A.  Traylor 

President  First  Trust  & Savings  Bank,  Chicago 
Hon.  Andrew  Russel 

Vice-President  Ayers  National  Bank,  Jacksonville 
John  F.  Hagey 

Vice-President  First  National  Bank,  Chicago 
John  D.  Phillips 

Vice-President  Green  Valley  Bank,  Green  Valley 
Oscar  G.  Foreman 

President  Foreman  Bros.  Banking  Co.,  Chicago 
Walter  S.  Rearick 

President  Bank  of  Skiles  Rearick  & Co.,  Ashland 
Discussion — “How  Can  the  Banker  Best  Serve  His  Commu- 
nity, the  State  and  the  Nation?” 

Unfinished  Business 
New  Business 

Proposed  Amendments  to  Constitution  and  By-Laws 
Reports  of  Committees  on 
Resolutions 
Necrology 
Nominations 

Election  and  Installation  of  Officers 
FINAL  ADJOURNMENT 

The  Executive  Council  will  meet  at  the  Orpheum  Theatre 
immediately  following  adjournment  for  installation  of  new 
members  and  election  of  Secretary  and  Assistant  Secretary 
of  the  Association. 

SOMETHING  NEW 

PUBLIC  MEETING — Monday  evening,  June  21st,  at 
8 :00  p.  m.,  Orpheum  Theatre,  to  which  the  bankers  and  their 
ladies  and  the  general  public  are  invited.  Dr.  Samuel  Callen, 
a noted  divine  from  Louisville,  Kentucky,  will  defiver  an  ad- 
dress on  “Chivalry.”  Music  will  be  provided. 
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Monday  Evening,  9:30  O’Clock 

Smoker 

Music — Entertainment — Buffet  Supper 

Tuesday  Evening,  6:30  O’Clock 

Annual  Association  Dinner 
Informal 

First  Methodist  Church,  Kellog  & Ferris  Sts.,  Hon.  C.  C. 
Craig,  President  of  the  Bank  of  Galesburg,  will  act  as  Toast- 
master. Mr.  Douglas  Malloch,  Chicago,  noted  writer  of  verse 
and  humorist,  designated  “The  Poet  of  the  Woods,”  will  talk 
on  “Some  Sinners  I Have  Met.”  All  delegates  and  ladies  are 
invited  to  attend.  Tickets  are  $2.00  and  can  be  secured  at 
Registration  Headquarters. 

Tuesday  Evening,  9:30  O’Clock 

Informal  Dance — Elks’  Club 
“Open  House” — Galesburg  Club 

Wednesday  Afternoon,  2:00  O’Clock 

Automobile  Rides 

To  various  points  of  interest  about  the  city.  Automobiles  will 
leave  from  Hotel  Custer. 

THE  LADIES 

Tuesday — Luncheon  and  Card  Party 

Automobiles  will  leave  the  Galesburg  Club  at  1 1 :30  a.  m. 

THE  CLUBS 

The  courtesies  of  the  Galesburg  and  Elks  Clubs,  also  the 
Soangetaha  Country  Club,  will  be  extended  to  the  bankers 
and  their  guests  during  the  convention. 


M.  A.  GRAETTINGER 

SECRETARY  OF  THE  ASSOCIATION 
CHICAGO 
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Members  and  Guests  Registered 


TOWN 

BANK 

IN  ATTENDANCE 

Abingdon 

First  National  Bank 

Orion  Latimer 

Albion 

First  State  & Savings  Bank 
Albion  National  Bank 

R.  Y.  Campbell 
G.  K.  Slough 
S.  A.  Ziegler 

Adrian 

State  Bank  of  Adrian 

Mrs.  S.  A.  Ziegler 
A.  C.  Booz 

Aledo 

Aledo  State  Bank 

W.  C.  Grant 

Alexis 

First  National  Bank 
Firs':  National  Bank 

H.  C.  Weisel 
E.  L.  Beal 

Alpha 

Farmers  State  Bank 

C.  A.  Tubbs 
J.  W.  Andrews 

Altona 

Bank  of  Altona 

J.  M.  McKie 

Amboy 

Amboy  State  Bank 

G.  N.  Larson 
Mrs.  G.  N.  Larson 
Hilda  Olson 
R.  W.  Ruckman 

Ashland 

Skiles,  Rearick  & Co. 

W.  S.  Rearick 

Astoria 

Astoria  State  Bank 

J.  E.  Atkinson 

Atkinson 

Peoples  State  Bank 
Farmers  State  Bank 

Joseph  H.  Gruber 
H.  L.  Schaefer 
P.  R.  Walters 

Augusta 

First  Trust  & Savings  Bank 

Mrs.  P.  R.  Walters 
W.  0.  Farlow 

Aurora 

Old  Second  National  Bank 

William  George 

Averyville 

Farmers  & Mechanics  State 

Harry  J.  Cooper 
John  Alexander 
George  E.  Martin 
Bank 

Bardolph 

Bank  of  Bardolph 

J.  W.  Mackemer 
H.  F.  Reese 
U.  G.  Smith 

Barrington 

E.  J.  Woolever 

First  State  Bank  of  Barrington  H.  J.  Lageschulte 

Barry 

Barry  State  Bank 

Howard  P.  Castle 
J.  0.  Strubinger 

Beardstown 

Beardstown  State  Bank 

E.  T.  Hunter 

Belleville 

First  National  Bank 

First  State  Bank 
Belleville  Bank  & Trust  Co. 

F.  M.  Condit 
E.  E.  Nicholson 
R.  H.  Garm 
Nic.  Wuller 

Belvidere 

Belleville  Savings  Bank 
First  National  Bank 

Peter  J.  Kaercher 
R.  W.  Hilgard 
George  M.  Marshall 

Bement 

Mrs.  Geo.  M.  Marshall 
First  National  Bank  W.  R.  Camp 

Benson 

State  Bank 
Farmers  Bank 

H.  E.  Shaw 
R.  C.  Ficken 

Benton 

First  State  Bank 
Benton  State  Bank 

F.  N.  Tallyn 
Robert  R.  Ward 

Berwick 

Mrs.  Robert  R.  Ward 
Farmers  State  Bank  G.  W.  Pendarvis 

as 
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Biggsville 
Bishop  Hill 

Blandinsville 


Bloomington 

Bowen 

Bradford 

Brighton 

Buda 


Burnside 

Bushnell 


Cambridge 


Camden 

Cameron 

Camp  Point 

Carbondale 

Carlinville 

Carthage 


bank  in  attendance 

J.  Y.  Whiteman 
Jacob  Jacobson 
Hugh  Baird 
E.  T.  Martin 
John  Huston 
J.  E.  Huston 
R.  L.  Cutler 
C.  T.  Nelson 
H.  H.  Rust 
Mrs.  H.  H.  Rust 
E.  H.  Fleming 
J.  E.  Harney 
Roberta  L.  Simmons 
E.  E.  Geeseman 
Mrs.  E.  E.  Geeseman 
Howard  Webb 
Miss  Helen  Wakeman 
F.  J.  Reu 
Bert  C.  Roach 

Farmers  & Merchants  State  Bank 

B.  H.  Alexander 


First  National  Bank 
Bank  of  Bishop  Hill 

First  National  Bank 
Huston  Banking  Co. 


McLean  County  Bank 

Farmers  Bank 
Bradford  Exchange  Bank 
First  National  Bank 
Citizens  State  Bank 


State  Bank  of  Burnside 
Bank  of  Bushnell 


First  National  Bank 
State  Bank 


Farmers  National  Bank 


First  National  Bank 


Peoples  Bank 

State  Bank  of  Cameron 

Camp  Point  Bank 
Peoples  Bank 
First  National  Bank 


Mrs.  B.  H.  Alexander 
J.  M.  Gale 
Mrs.  J.  M.  Gale 
H.  C.  Weinrich 
James  M.  Pratt 
W.  Olson 
H.  S.  White 
S.  Fay  Rishel 
Mrs.  S.  Fay  Rishel 
J.  A.  Horberg 

E.  L.  Brodd 
W.  S.  Johnston 

Mrs.  W.  S.  Johnston 
Mrs.  Geo.  W.  Hutchinson 
C.  H.  Hunt 
C.  S.  Eastman 
Mrs.  C.  S.  Eastman 

F.  B.  Hadley 
Mrs.  F.  B.  Hadley 

Frances  Vinstran 
R.  A.  Blomgren 
Mrs.  R.  A.  Blomgren 
A.  H.  Kay 
D.  W.  Kenan 
W.  H.  Johnson 
Arthur  E.  Gay 
F.  D.  Thomas 
James  E.  Mitchell 


Farmers  & Merchants  Bank  Thomas  P.  Ross 

Mrs.  Thomas  P.  Ross 
Hancock  County  National  Bank  J.  C.  Ferris 

Mrs.  J.  C.  Ferris 
Marine  Trust  Co.  Leo  L.  Helfrich 
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TOWN 

Casey 

Centralia 

Charleston 

Chatsworth 

Chester 

Chicago 


BANK 


IN  ATTENDANCE 


First  National 

Old  National  Bank 
National  Trust  Bank 
Citizens  Bank 

Buena  Vista  Bank 
First  State  Bank 
Babcock  Rushton  Co. 

Banking  Dept,  of  State 


Bank  of  Montreal 
A.  G.  Becker  & Co. 

Bolger,  Mosser  & Willaraan 

Bond  & Goodwin 
Central  Trust  Company  of 


Chicago  Trust  Co. 
Christian  & Parsons  Co. 
Continental  & Commercial 


J.  E.  Tumei 
Mrs.  J.  E.  Turner 
Harry  Kohl 
Maurice  F.  Rominger 
Edward  B.  Herr 
Mrs.  Edward  B.  Herr 
L.  Kuhrtz 
Maurice  A.  Mudd 
E.  K.  Van  Horne 
Welton  Stallsmith 
Illinois 

Harry  T.  Ellis 
R.  Fairbairn 
J.  G.  S.  Orchard 
Howell  W.  Murray 
George  H.  Norton 
C.  G.  Lampman 
R.  C.  Kent 

Illinois 

William  G.  Edens 
William  W.  Gates 
James  G.  Alexander 
C.  H.  Fox 
Irving  H.  Christian 
National  Bank 

J.  R.  W'ashburn 
John  H.  Kasbeer 
W.  K.  McCracken 
A.  J.  Stilwell 


Corn  Exchange  National  Bank 

Edward  F.  Schoeneck 
James  A.  Walker 
Depositors  State  Bank  Thomas  F.  Chamberlain 
Drovers  National  Bank  Wm.  C.  Cummings 

George  A.  Malcolm 
Dale  E.  Chamberlain 
Albert  Eynon 

Elston  & Company  J.  Douglas  Casey 

Emery,  Peck  & Rockwood  Duncan  G.  Bellows 
Federal  Reserve  Bank  of  Chicago  Frank  J.  Carr 

William  H.  White 
First  Joint  Stock  Land  Bank  Guy  Huston 

Mrs.  Guy  Huston 
First  National  Bank  G.  H.  Dunscomb 

Guy  Cooke 

First  Trust  & Savings  Bank  Norman  B.  Collins 

John  H.  Grier 

Foreman  Bros.  Banking  Co.  Oscar  G.  Foreman 

J.  E.  Sullivan 

Fort  Dearborn  National  Bank  D.  C.  Tubbs 

C.  L.  Boye 

Great  Lakes  Trust  Co.  Charles  C.  Willson 
Green ebaum  Sons  Bank  & Trust  Co. 

George  M.  Elworth 
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TOWN 

Chicago 
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(Cont)  Halsey,  Stuart  & Co.  E.  Hill  Leith 

Halsted  Street  State  Bank  Henry  F.  Eidmann 
Harris  Trust  & Savings  Bank  Joseph  H.  Vaili 

C.  G.  Fisher 

F.  B.  Hitchcock  & Co.  W.  C.  MacFarlane 

Mrs.  W.  C.  MacFarlane 
H.  T.  Holtz  & Co.  L.  E.  Copeland 

Home  Bank  & Trust  Co.  William  O.  Conrad 

R.  A.  Bloch 

Illinois  Bankers  Asociation  M.  A.  Graettinger 

O.  S.  Jennings 

Irving  Park  National  Bank  Murray  MacLeod 
Mrs.  Murray  MacLeod 
Edwin  T.  Johnson  & Sons  J.  C.  Johnson 

Kimball  Trust  & Savings  Bank  A.  G.  Johnson 
King,  Hoagland  & Co.  Howard  R.  Walton 

Krause  State  Savings  Bank  Robert  A.  Schiewe 

G.  Erich  Mueller 

Lawndale  State  Bank  J.  J.  Salat 

Joseph  Kopecky 

A.  B.  Leach  & Co.  C.  B.  Hagans 

Live  Stock  Exchange  National  Bank  G.  F.  Emery 

L.  L.  Hobbs 
C.  L.  Wistrand 

McCoy  & Co.  T.  E.  Joiner 

Charles  A.  White 
Merchants  Loan  & Trust  Co.  F.  W.  Thompson 
National  Bank  of  the  Republic  W.  L.  Johnson 

J.  S.  Baley 

National  City  Bank  of  Chicago 

Walker  G.  McLaury 
.Schuyler  P.  Johnson 
R.  N.  Ballou 
C.  A.  Evans 

H.  R.  Drew 
Thomas  F.  Ford 

B.  W.  French 
F.  L.  Varney 

C.  B.  Oliver 
R.  T.  Van  Atter 

Peoples  Trust  & Savings  Bank  Edward  A.  Hintz 
Powell,  Garard  & Co.  Phillip  Chance 

Charles  R.  Wakeley 
South  Chicago  Savings  Bank  Warren  W.  Smith 
Spencer  Trask  & Co.  Charles  B.  Wright 

Standard  Trust  & Savings  Bank  R.  M.  Campbell 
State  Bank  of  Chicago  Leroy  A.  Goddard 

A.  J.  Lindstrom 

Stony  Island  Trust  & Savings  Bank 

George  M.  Benedict 
Union  Trust  Co.  Craig  B.  Hazlewood 

J.  J.  Anton 

University  State  Bank  C.  W.  Hoff 

Wiersema  State  Bank  Nicholas  Wiersema 


National  Produce  Bank 
Northern  Trust  Co. 

Paine,  Webber  & Co. 
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town 

Chicago  (Cont.) 


Colchester 

Collinsville 

Columbia 

Cuba 

Danville 

Decatur 
Delavan 
Divernon 
East  Moline 


East  Peoria 
East  St.  Louis 


Edwardsville 


Elgin 

Ellisville 

Elmwood 

El  Paso 

Erie 

Eureka 


Evanston 

Farmington 

Findlay 

Forrest 

Frankfort 

Freeport 

Fulton 

Galesburg 


- . * 


BANK 


IN  ATTENDANCE 


Woodlawn  Trust  & Savings  Bank 

John  W.  Watson 
Mrs.  John  W.  Watson 

National  Bank  of  Colchester  B,  F.  McLean 

First  National  Bank  Wm.  L.Kaemper 

State  Bank  W.  G Hadley 

First  National  Bank  H.  N.  Kunz 

First  National  Bank  Kimber  Layne 

J.  E.  Herbert 

Commercial  Trust  & Savings  Bank 

George  W.  Telling 
National  Bank  of  Decatur  H.  R.  Gregory 

Baldwin  Bank  Ralph  Allen 

First  State  Bank  Emery  Jones 

First  Trust  & Savings  Bank  George  D.  Long 

H.  D.  Setzer 

Manufacturers  State  Bank  Frank  T.  Shearman 

Mrs.  Frank  T.  Shearman 

Fon-du-Lac  State  Bank  T.  E.  Holland 

Drovers  National  M.  E.  Patterson 

First  National  Bank  A.  W.  Baltz 

Southern  Illinois  Trust  Co.  Paul  S.  Abt 

The  Bank  of  Edwardsville  George  W.  Meyer 
Edwardsville  National  Bank 

Harold  Boeschenstein 
Home  Trust  & Savings  Bank 

Charles  E.  Fairchild 
Farmers  State  Bank  C.  D.  Suydam 

Farmers  State  Bank  Charles  E.  Clinch 

First  State  & Savings  Bank  M.  E.  Tarpy 

Woodford  County  National  Bank 

J.  F.  Sturgeon 

First  National  Bank  R.  E.  Potter 

Farmers  State  Bank  Byron  L.  Colburn 

Mrs.  Byron  L.  Colburn 

First  National  Bank  M.  L.  Harper 

City  National  Bank  C.  N.  Stevens 

Alfred  C.  Steenburg  & Co.  Alfred  C.  Steenburg 
Farmers  State  Bank  C.  A.  Askins 

First  National  Bank  Cecil  E.  Coventry 

Farmers  & Merchants  State  Bank 

John  B.  Muller 

Citizens  Bank  F.  L.  Hasen jaeger 

Frankfort  State  Bank  J.  A.  Luhring 

Second  National  Bank  D.  F.  Graham 

The  Fulton  Bank  M.  W.  Ingwersen 

Whiteside  County  State  Bank  G.  O.  Whisler 
Bank  of  Galesburg  C.  C.  Craig 

Mrs.  C.  C.  Craig 
N.  O.  G.  Johnson 
Mrs.  N.  O.  G.  Johnson 
C.  E.  Johnson 
Mrs.  C.  E.  Johnson 
L.  D.  Johnson 
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IN  ATTENDANCE 

Mrs.  L.  D.  Johnson 
A.  J.  Peterson 
Mrs.  A.  J.  Peterson 
Leonard  Streedain 
William  Coffman 
H.  A.  Craig 
Mrs.  H.  A.  Craig 
J.  M.  McKie 

D.  B.  Swanson 
Mrs.  D.  B.  Swanson 
Mrs.  Wm.  Swanson 

Mrs.  Fred  G.  Hall 
Farmers  & Mechanics  Bank  S.  V.  Stuckey 

Mrs.  S.  V.  Stuckey 
George  D.  Crocker 
Mrs.  George  D.  Crocker 

G.  T.  Townsend 
Mrs.  G.  T.  Townsend 

F.  S.  Bartlett 
Mrs.  F.  S.  Bartlett 
Axel  Gabrielson 
Mrs.  Axel  Gabrielson 
F.  O.  Gustafson 
Mrs.  F.  O.  Gustafson 

H.  V.  D.  Wilson 
F.  A.  Dean 

Mrs.  F.  A.  Dean 
H.  F.  Drury 
Mrs.  H.  F.  Drury 

E.  E.  Hinchliff 
Mrs.  E.  E.  Hinchliff 

R.  G.  Sinclair 
J.  K.  Wasson 
Mrs.  J.  K.  Wasson 
First  National  Bank  George  A.  Lawrence 

Mrs.  George  A.  Lawrence 
H.  Huggins 
Mrs.  H.  Huggins 
Howard  Knowles 
Mrs.  Howard  Knowles 

F.  L.  Conger 
Mrs.  F.  L.  Conger 
L.  F.  Anderson 
Mrs.  L.  F.  Anderson 
R.  G.  Chappell 
Mrs.  R.  G.  Chappell 
M.  F.  Cline 
H.  C.  Hill 
Mrs.  H.  C.  Hill 
Phillip  Hill 
Fred  Larson 
Mrs.  Fred  Larson 
Ed.  F.  Lescher 
Mrs.  Ed.  F.  Lescher 


TOWN 

Galesburg  (Cont.) 


BANK 

Bank  of  Galesburg 
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TOWN 

Galesburg  (Cont.) 


BANK 


IN  ATTENDANCE 


First  National  Bank  C.  O.  Lewis 

Mrs.  C.  O.  Lewis 
W.  A.  Olson 
Mrs.  W.  A.  Olson 
Roy  Pearson 
W.  E.  Terry,  Jr. 
Mrs.  W.  E.  Terry,  Jr. 
W.  H.  Terwilliger 
Galesburg  National  Bank  P.  F.  Brown 

Mrs.  P.  F.  Brown 
Mrs.  C.  H.  Brown 
O.  N.  Custer 
Mrs.  O.  N.  Custer 
A.  S.  Hamilton 
Mrs.  A.  S.  Hamilton 
Hany  Anderson 
A.  M.  Johnson 
A.  W.  Berggren 
Mrs.  A.  W.  Berggren 
J.  D.  Besler 
C.  H.  Brown 
I.  I.  Bondi 
Mrs.  I.  I.  Bondi 
H.  G.  Custer 
Fred  T.  DuVon 
Mrs.  Fred  T.  DuVon 
A.  K.  Hardy 
Mrs.  A.  K.  Hardy 
W.  E.  Phillips 
Mrs.  W.  E.  Phillips 
E.  P.  Robson 
Mrs.  E.  P.  Robson 
Mrs.  G.  W.  Thompson 
Peoples  Trust  & Savings  Bank  M.  O.  Williamson 


Mrs.  M.  O.  Williamson 
W.  H.  Pankey 
Mrs.  W.  H.  Pankey 
W.  A.  Armstrong 
Mrs.  W.  A.  Armstrong 
H.  E.  Hanlon 
Mrs.  H.  E.  Hanlon 
Alden  M.  Rose 
J.  E.  Taylor 
E M.  Wetmore 
Mrs.  E.  M.  Wetmore 
G.  H.  Campbell,  Jr. 
A.  R.  Flodin 
M.  J.  Buckley 
Mrs.  M.  J.  Buckle) 
J.  Jay  Bullman 
Mrs.  J.  Jay  Bullman 
George  W.  Gale 
Mrs.  George  W.  Gale 
Mrs.  Chas.  B.  Hurburgh 
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TOWN 

Galesburg 


Galva 


Genoa 

Girard 

Gladstone 


Golden 
Good  Hope 
Greenfield 
Green  Valley 
Harvey 
Havana 
Highland  Park 


Hillsboro 

Hoopeston 

Ipava 

Jacksonville 

Jamaica 

Joliet 


Joy 

Kansas 

Kinderhook 

Kirkwood 

Knoxville 


BANK 


IN  ATTENDANCE 


Peoples  Trust  & Savings  Bank  Chas.  F.  Hurburgh 
Mrs.  Chas.  F.  Hurburgh 
R.  C.  Ingersoll 
Mrs.  R.  C.  Ingersoll 
Tames  O’Connor 
Mrs.  James  O'Connor 

A.  F.  Paden 
Mrs.  A.  F.  Paden 
J.  C.  Simpson 
Mrs.  J.  C.  Simpson 
Wm.  E.  Simpson 
P.  Herdien 
V.  A.  Wigren 
Fred  Gustafson 
H.  A.  Smith 

F.  A.  Adams 
A.  E.  Anderson 
Flora  Buck 
Mildred  Hewitt 
S.  O.  Smith 

B.  L.  Ditto 

G.  H.  Tribbler 

Mrs.  G.  H.  Tribbler 
Miss  Hazel  Ellison 
Guy  H.  Miller 
Alvah  Allison 
Carson  T.  Metcalf 
J.  D.  Phillips 
David  Wiedemann 

C.  P.  King 


First  National  Bank 


L.  M.  Yocum  & Co. 


Farmers  State  Bank 

Peoples  Bank 
First  State  Bank 


Golden  State  Bank 
Good  Hope  State  Bank 
First  National  Bank 
Green  Valley  Bank 
First  National  Bank 
Havana  National  Bank 


Highland  Park  Trust  & Savings  Bank 

Harry  Paul 
Mrs.  Harry  Paul 

Montgomery  County  Loan  & Trust  Co. 


Hoopeston  National  Bank 

Ipava  State  Bank 
Ayres  National  Bank 
Bank  of  Jamaica 
First  National  Bank 


Joliet  National  Bank 
Will  County  National  Bank 
Farmers  Bank 
First  National  Bank 
Kinderhook  State  Bank 
First  National  Bank 
Farmers  National  Bank 

Knox  Countv  State  Bank 


F.  L.  McDavid 
I.  E.  Merritt 
E.  E.  Yates 

H.  M.  Strouse 
Andrew  Russel 
George  N.  Davison 
George  Woodruff 
F.  W.  Woodruff 
S.  J.  Scheidt 
George  E.  Schorie 
Charles  G.  Pearce 
C.  E.  Wilson 
F.  W.  Bloomer 
B.  H.  Pinnell 
E.  M.  Oetting 
A.  R.  Tubbs 
W.  W.  McBride 
H.  G.  Etnire 

F.  E.  Wilson 

G.  F.  Hebard 
F.  S.  Wallich 
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TOWN 
La  Harpe 


LaPrairie 

LaSalle 


Leland 

Lexington 

Lima 

Lewistown 
London  Mills 
Lovington 
Macomb 


Macon 
Marion 
Mason  City 
Mattoon 

Matherville 

Medora 

Melvin 

Mendon 

Mendota 


Millstadt 

Moline 


Momence 

Monmouth 


Morris 


BANK 


First  National  Bank 
LaHarpe  State  Bank 


i 


IN  ATTENDANCE 

C H.  Igraham 
J.  L.  Bradfield 
W.  H.  Myers 
W.  B.  Kaiser 
E.  R.  Burr 
Lewis  Kaiser 
. B.  Campbell 
. Grant  Miller 
R.  N.  Stacy 
Wayne  Hummer 
A.  W.  Wirtz 
Stuart  Duncan 
Mrs.  Stuart  Duncan 
W.  V.  Strong 
F.  W.  Wald 
E.  F.  Jacobs 
Mrs.  E.  F.  Jacobs 
W.  B.  Gillam 

D.  D.  Bourne 
L.  G.  Hostetler 

E.  C.  Wolfe 
J.  O.  Peasley 

George  H.  Scott 
J.  W.  Bailey 
O.  E.  Daggett 
E.  B.  Jackson 
O.  B.  Theobald 
Frank  T.  Moloney 


State  Bank  of  LaPrairie 
LaSalle  National  Bank 

LaSalle  State  Bank 

First  National  Bank 
State  Bank  of  Lexington 
State  Bank 

Farmers  State  Bank 
State  Bank 
Hardware  Bank 
Citizens  Bank 
Macomb  National  Bank 

Union  National  Bank 
Farmers  State  Bank 
Marion  State  & Savings  Bank 
Central  Illinois  State  Bank 
State  National  Bank 
Central  111.  Trust  & Savings  Bank  H.  O.  Ragland 
Matherville  Bank  T.  A.  Vernon 

Farmers  State  Bank  H.  L.  Warner 

Melvin  State  Bank  J.  A.  Schafer 

Farmers  State  Bank  W.  H.  L.  Thomas 

Mendon  State  Bank  G.  F.  Warner 

Farmers  & Merchants  State  Bank  D.  C.  Haskell 
Mendota  National  Bank  R.  N.  Crawford 

Mrs.  R.  N.  Crawford 

First  National  Bank  G.  F.  Baltz 

Peoples  Savings  & Trust  Company 

R.  C.  Shallberg 

State  Savings  Bank  & Trust  Company 

M.  R.  Carlson 
C.  F.  Lundburg 

Momence  State  & Savings  Bank  W.  J.  Ward 
Monmouth  Trust  & Savings  Bank  R.  L.  Wray 
National  Bank  of  Monmouth  W.  C.  Tubbs 

Mrs.  W.  C.  Tubbs 

J.  A.  Tubbs 
Henry  Tubbs 
John  C.  Allen 
Mrs.  John  C.  Allen 
W.  B.  Weir 
Second  National  Bank  E.  C.  Hardin 

Grundy  County  National  Bank  Walter  G.  Penn 

Mrs.  Walter  G.  Penn 


Peoples  National  Bank 
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TOWN 

Mt.  Carroll 

Mt.  Olive 

Mt.  Sterling 
Mt.  Vernon 
Murphysboro 

Naperville 
Natl.  Stock  Yards 


Nauvoo 


Neoga 

New  Boston 

New  Windsor 

Oak  Park 

O’Fallon 

Oglesby 

Ohio 

Oneida 

Oregon 

Orion 

Ottawa 

Patoka 

Pekin 

Peoria 


Philo 

Pittsfield 


BANK 


IN  ATTENDANCE 


Carroll  County  State  Bank 
First  National  Bank 
First  National  Bank 


S.  J.  Campbell 
J.  S.  Miles 
A.  E.  Sandner 
C.  Clavin 
E.  F.  Crane 
L.  L.  Emmerson 
H.  O.  Ozburn 
John  G.  Hardy 
Walter  M.  Givler 


First  National  Bank 
Third  National  Bank 
Citizens  State  & Savings  Bank 
City  National  Bank 
First  National  Bank 
Natl.  Stock  Yards  National  Bank  Wirt  Wright 

Mrs.  Wirt  Wright 
L.  A.  Norman 

First  Trust  & Savings  Bank  Fred  Salm,  Jr. 

Mrs.  Fred  Salm,  Jr. 
State  Bank  of  Nauvoo  A.  J.  Schneider 

E.  C.  Fisher 


Cumberland  County  National  Bank 

T.  W.  Higgins 

Peoples  Bank  F.  C.  Dixson 

State  Bank  H.  O.  Baner 

Farmers  State  Bank  A.  C.  Anderson 

Chester  Olson 

Oak  Park  Trust  & Savings  Bank  Fred  R.  Johns 

Ned  Ganson 
William  R.  Dorris 
J.  H.  Standart 
V.  R.  Pomeroy 
A.  C.  Ruff 
A.  J.  Porter 
A.  L.  Harris 
Ralph  S.  Bacon 
Oregon  State  Savings  Bank  Charles  M.  Gale 

Mrs.  Charles  M.  Gale 
M.  Farrel 
Mrs.  M.  Farrel 

State  Bank  George  Ferguson 

J.  S.  Peterson 
Walker  W.  Kerr 

Merchants  & Farmers  Trust  & Savings  Bank 

A.  F.  Schoch 

First  State  Bank  Dean  F.  Blankinship 

Mrs.  Dean  F.  Blankinship 
Farmers  National  Bank  F.  W.  Beyer 

Central  National  Bank  F.  F.  Blossom 

Carl  F.  Harsch 
George  A.  McMurray 
Dime  Savings  & Trust  Co.  Chas.  E.  Ulrich 
First  National  Bank  A.  W.  Bennett 

Home  Savings  & State  Bank  Henry  W.  Ulrich 
Merchants  & Illinois  Natl.  Bank  Wm.  C.  White 

J.  C.  Paddock 

Philo  Exchange  Bank  L.  E.  Hazen 

First  National  Bank  Alonzo  Leonard 

R.  T.  Hicks 


First  National  Bank 
Oglesby  State  Bank 
First  State  Bank 

Anderson  State  Bank 
First  National  Bank 
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TOWN 

Pleasant  Plains 

Plymouth 

Pontiac 


Prairie  City 
Princeton 


Princeville 

Quincy 


Reynolds 

Rio 


Rochelle 
Rock  Falls 
Rockford 


Rock  Island 


Rushville 

Salem 

Saunemin 

Sciota 

Shannon 

Sheffield 

Sherrard 

Sidell 

Smithfield 


BANK 

Pleasant  Plains  State  Bank 
Tri-County  State  Bank 
Illinois  State  Savings  Bank 
National  Bank  of  Pontiac 


Pontiac  State  Bank 
Bank  of  Prairie  City 
First  National  Bank 

First  State  Bank 

Auten  & Auten 
Broadway  Bank  of  Quincy 
Illinois  State  Bank 


IN  ATTENDANCE 

Geo.  O.  Purvines 
C.  E.  Carlin 
M.  H.  Greenbaum 
C.  R.  Tombaugh 
H.  E.  Vogelsinger 
A.  D.  Hills 
J.  W.  Wilson 
H.  C.  Roberts 
J.  C.  Larson 
Daniel  W.  Grant 
Glenn  McColl 
Charles  H.  Auten 
J.  C.  Whitefield 
W.  J.  Singleton 
Mrs.  W.  J.  Singleton 
Mercantile  Trust  & Savings  Bank 

John  H.  Sieckmann 
Robert  J.  Soebbing 
Quincy  National  Bank  J.  M.  Winters 

Ricker  National  Bank  J.  R.  Pearce 

State  Savings  Loan  & Trust  Company 

S.  B.  Montgomery 
Herman  H.  Brown 
Farmers  State  Bank  John  H.  Dings 

Bank  of  Rio  Claude  E.  Frankenburger 

Ralph  Almgren 
B.  E.  Frankenburger 
Mrs.  B.  E.  Frankenburger 
Earl  W.  Malmberg 
Mrs.  C.  G.  Malmberg 
Alice  Munson 

Rochelle  Trust  & Savings  Bank  E.  T.  Berscheid 

Mrs.  E.  T.  Berscheid 
First  National  Bank  L.  P.  McMillen 

J.  A.  Kadel 

Manufacturers  National  Bank  H.  A.  Taylor 

A.  R.  Floberg 

Rockford  National  Bank  Chandler  Starr 

Swedish  American  National  Bank  John  A.  Alden 
American  Trust  & Savings  Bank  K.  L.  Vernon 


First  Trust  & Savings  Bank 
Peoples  National  Bank 
Rock  Island  Savings  Bank 
Bank  of  Rushville 
Salem  State  Bank 
State  Bank  of  Saunemin 
State  Bank  of  Sciota 
State  Bank  of  Shannon 
Farmers  State  Bank 
Farmers  Bank 
First  National  Bank 

Smithfield  State  Bank 


C.  A.  Beers 
J.  L.  Vernon 
W.  G.  Johnston 
J.  S.  Little 
Ben  M.  Smith 
J.  P.  Lannon 
C.  E.  Duncan 
H.  N.  Griffith 
C.  W.  Boyden 
C.  A.  Samuelson 
John  A.  Cathcart 
Hay  Brown 
A.  H.  Waughtel 
W.  R.  Davis 
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TOWN 

Smithshire 

Sparta 

Springfield 


Sterling 

Stewardson 

Stewart 

Stronghurst 


Sumner 

Swan  Creek 

Taylorville 

Tiskilwa 

Trenton 

Tuscola 

Urbana 

Vermillion 

Vermont 


Victoria 

Warren 

Washburn 

Wataga 

Waterloo 

Wauconda 


bank 


IN  ATTENDANCE 


Smithshire  Union  Bank  James  Milligan 

First  National  Bank  E.  D.  McGuire 

Sparta  State  Bank  J.  C.  Brown 

First  State  Trust  & Savings  Bank 

Frank  H.  McKelvey 


Illinois  National  Bank 
Ridgely-Farmers  State 

State  Auditors  Office 

State  Bank  of  Sterling 
First  National  Bank 

First  National  Bank 


H.  G.  Bengel 
Mrs.  Henry  Bengel 
nk  Edward  D.  Keys 

A.  Corneau 
George  E.  Keys 
H.  S.  Savage 
Miller  Weir 
W.  B.  Whitlock 
Fred  B.  Frerichs 
A.  C.  Mautz 
Mrs.  A.  C.  Mautz 
Miss  Genevieve  Mautz 
M.  M.  Fell 


First  National  Bank 


Swan  Creek  Bank 
First  National  Bank 
Farmers  State  Bank 
Farmers  Bank 
First  National  Bank 
Tuscola  State  Bank 
Busey’s  State  Bank 
First  National  Bank 
Peoples  State  Bank 


State  Bank  of  Victoria 


State  Bank  of  Warren 
The  Washburn  Bank 


Wataga  State  Bank 


First  National  Bank 


Chas.  E.  Peasley 

B.  G.  Widney 
Mrs.  B.  F.  Widney 

J.  F.  McMillan 
A.  A.  Worthington 

C.  R.  Kaiser 
O.  T.  Jones 
J.  D.  Stice 
Roy  A.  Johnston 
J.  L.  Brown 
A.  M.  Leonard 
Isaac  D.  Urquhart 
M.  C.  Jones 
Paul  G.  Busey 
J.  H.  Heltsley 
Walter  Wyne 
Mrs.  Walter  Wyne 
Eleanore  Wyne 
Ross  Mercer 
Mrs.  Ross  Mercer 
J.  A.  Larson 

C.  V.  Nelson 
Mrs.  C.  V.  Nelson 

J.  P.  Carson 
Mrs.  J.  P.  Carson 
Chas.  H.  Ireland 
Mrs.  Chas.  H.  Ireland 
Hallie  M.  Ireland 
Sig  B.  Nelson 
Crescent  O’Connor 
Geo.  Behringer 


J.  F.  Schmidt 
W.  H.  Burkhardt 
Wauconda  Trust  & Savings  Bank  G.  D.  Stroker 


State  Bank  of  Stronghurst 
Farmers  & Merchants  State  Bank 


OLIVE  S.  JENNINGS 

ASSISTANT  SECRETARY  OF  THE  ASSOCIATION 
CHICAGO 


s 


THIRTIETH  ANNUAL  CONVENTION 


3t 


TOWN 

West  Frankfort 
West  Point 


West  Salem 
White  Hall 

Williamsfield 

Wing 

Winnetka 

Woodhull 


Wyanet 
Yates  City 


TOWN 
Milwaukee 
New  York 


St.  Louis 


BANK 


IN  ATTENDANCE 


West  Frankfort  Bank  & Trust  Co. 

* W.  B.  Crawford 

Mrs.  W.  B.  Crawford 
State  Bank  of  West  Point  J.  L.  Miller 

Mrs.  J.  L.  Miller 
Mrs.  C J.  Grubb 
Stuart  L.  Walscr 
Seth  N.  Griswold 
Mrs.  Seth  N.  Griswold 
First  State  Bank  David  Cation 

Farmers  State  Bank  W.  W.  Holloway 

Winnetka  Trust  & Savings  Bank  A.  D.  Herman 

Mrs.  A.  D.  Herman 


First  National  Bank 
White  Hall  National  Bank 


First  National  Bank 

Woodhull  State  Bank 

Bank  of  Wyanet 
Bank  of  Yates  City 


John  L.  Woods 
Lester  A.  Taylor 
Frank  Swanson 
F.  G.  Tapper 
W.  E.  Sapp 
A.  J.  Lawrence 
H.  E.  North 


Associate  Members 


BANK 


IN  ATTENDANCE 


First  Wisconsin  National  Bank  F.  K.  McPherson 
Chase  National  Bank  I.  V.  A.  Wait 

Guaranty  Trust  Co.  T.  W.  Hawes 

Hanover  National  Bank  Joseph  J.  Tuohig 

Irving  National  Bank  J.  A.  Lewis 

C.  O.  Corwin 

Mechanics  & Metals  National  Bank  P.  W.  Hall 
National  Bank  of  Commerce  Joseph  Durkin 
National  City  Bank 
Boatmens  Bank 
Central  National  Bank 
Eirst  National  Bank 


Kauffman-Smith-Emert  & Co. 

Mercantile  Trust  Co. 
Mississippi  Valley  Trust  Co. 
National  Bank  of  Commerce 


Lewis  W.  Thompson  & Co. 


R.  P.  Swofford 
E.  C.  Kueffner 
T.  E.  Newcomer 
Richard  S.  Hawes 
Ernest  G.  Coffman 
R.  P.  McElroy 
J.  M.  Aull 
Eugene  B.  Shultz 
Irving  L.  Jones 
W.  B.  Clabaugh 
R.  F.  McNally 
Fred  J.  Paro 
Homer  H.  Potter 
G.  E.  Burkholder 
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Visitors  to  the  Convention 


TOWN 

Albion,  111. 

Benton  Harbor,  Mich. 
Boston,  Mass. 
Burlington,  Iowa 

Chicago 


Cincinnati,  Ohio 
Columbus,  Ohio 
Davenport,  la. 

Detroit,  Mich. 
Galesburg,  111. 


Harrisburg,  Pa. 
Kewanee,  la. 
Louisville,  Ky. 
Maywood,  Mo. 
Mercedes,  Texas 

New  York 


Omaha,  Neb. 
Peoria,  111. 


BANK  OR  BUSINESS 


Baker-Vawter  Co. 

First  National  Bank 
Merchants  National  Bank 


IN  ATTENDANCE 

T.  J.  H.  Lytton 
Mrs.  T.  J.  H.  Lyttor 
D.  A.  Householdei 
W.  W.  Kneessi 
J.  L.  Edwards 
James  Moir 
A.  B.  Robbins 
Murray  J.  Brady 
Robert  A.  Tunberg 


Baker-Vawter  Co. 

Official  Reporter 
Central  Banker  of  Chicago 
Farmers  National  Life  Insurance  Co. 

John  M.  Stahl 
Douglas  Malloch 
A.  H.  Hubbard 
O.  P.  Sandhagen 
Gale  Meginniss 
C.  F.  Reinboth 
E.  J.  Thompson 

Prairie  Farmers  Protective  Union  W.  T.  Davis 

Mrs.  W.  T.  Davis 
Taylor,  Ewart  & Co.  Wm.  C.  Hammond 

E.  Cloud  Wampler 


A.  Moorman  & Co. 

F.  S.  Moseley  & Co. 
Northern  Bank  Note  Co. 


Tilden  & Tilden 
U.  S.  Secret  Service 
The  Victor  Safe  & Lock  Co. 
Adelphi  Banking  Co. 

First  National  Bank 
National  City  Company 


John  P.  Lavin 
Capt.  Thos.  I.  Porter 
A.  J.  Barbora 
E.  J.  Wittwer 
Irwin  J.  Green 
F.  N.  Ward 


American  Institute  of  Banking  Robert  B.  Locke 
Custer  Hotel 


J.  L.  Mulhern 
Mrs.  C.  C.  Davis 
A.  W.  Fisher 
Dr.  Fred  G.  Hall 
W.  M.  Colman 
Chester  E.  Connor 
Major  L.  G.  Adams 
D.  N.  West 
Dr.  Samuel  Callen 
James  I.  Leach 
A.  Stewart 
Mrs.  A.  Stewart 
American  Bankers  Association  A.  T.  Matthew 
Chemical  National  Bank  Jack  Perry 

Equitable  Trust  Co.  W.  E.  Hart 

Importers  & Traders  Natl.  Bank. 

J.  A.  Mitchell 


Galesburg  Gub 

W.  G.  Souders  & Co. 

S.  W.  Strauss  & Co. 
Supt.  State  Police 
Kewanee  Securities  Co. 


Hildigo  Bank 


The  Charles  E.  Walters  Co. 
Baker-Vawter  Co. 

Walter  G.  Causey  Co. 


R.  L.  Goethee 
M.  L.  Dupree 
W.  G.  Broehl 
G.  J.  Hildebrand 
F.  A.  Jones 
S.  Reents 
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TOWN 

Quincy,  111. 

St.  Louis,  Mo. 


St.  Paul,  Minn. 
Sedalia,  Mo. 
Springfield,  111. 
Urbana,  111. 


BANK  OR  BUSINESS 


IN  ATTENDANCE 


Mrs.  C.  D.  Watson 
William  R.  Compton  Co.  G.  B.  Grove* 

A.  B.  Tilghman 

Federal  Reserve  Bank  W.  McC.  Martin 

E.  C.  Adams 

Francis,  Bro.  & Co.  Wm.  L.  Childers 

Hathaway,  Smith,  Folds  & Co.  J.  R.  Crouch 
Isler-Tompsett  Louis  E.  Gettys 

Marie  Gettys 

McCluney  & Co.  H.  J.  Karraker 

Mid-Continent  Banker  R.  Fullerton  Place 

St.  Louis  Cattle  Loan  Company  R.  H.  Macon 
Whitaker  & Co.  Eugene  C.  Zeller 

A.  Moorman  & Co.  Burt  Bryant 

Missouri  Bankers  Association  E.  P.  Neef 

The  Farmers  Institute  H.  E.  Young 

University  of  Illinois  R.  E.  Hieronymus 


DISCLAIMER 

Resolution  Adopted  by  the  Executive  Council, 
January  17,  1911. 

RESOLVED,  That  the  Illinois  Bankers  Associa- 
tion disclaims  all  responsibility  for  opinions 
expressed  in  any  addresses  made  at  its  annual 
conventions  or  papers  printed  in  the  proceedings 
of  such  conventions,  unless  endorsed  by  special 
action  of  the  Executive  Council  and  the  Conven- 
tion. 
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Thirtieth  Annual  Convention 

of  the 

Illinois  Bankers  Association 

Held  at  the  Orpheum  Theatre,  Galesburg,  Illinois 
Tuesday  and  Wednesday 
June  22-23,  1920 

First  Day 

Tuesday  Morning,  June  Twenty-Second 

The  meeting  was  called  to  order  at  nine-thirty  o’clock 
a.  m.  Tuesday,  June  22,  1920,  by  President  Goddard,  who  said: 

Gentlemen,  this  convention  will  come  to  order,  and  we 
will  have  the  invocation  by  Dr.  L.  F.  Dimmitt,  pastor  First 
Methodist  Church  of  Galesburg. 

INVOCATION 

Our  Heavenly  Father,  this  morning  we  would  acknowl- 
edge our  indebtedness  to  Thee,  and  recognize  Thee  as  the  giver 
of  every  good  and  perfect  gift.  We  would  thank  Thee  at  this 
time  for  this  land  in  which  we  live,  our  home,  our  native 
land.  We  bless  Thee  for  the  great  men  who  laid  the  founda- 
tions of  this  nation,  and  we  thank  Thee  that  these  foundations 
were  laid  in  righteousness,  and  that  this  has  been  a nation 
whose  God  is  the  Lord. 

We  come  this  morning,  O Father,  to  seek  Thy  Divine 
guidance  as  we  undertake  in  our  daily  living  to  fulfill  our  duty 
towards  Thee  and  towards  our  land.  We  ask  Thee  to  help  us 
so  to  live  that  even  in  the  business,  the  material  concerns,  of 
every  day  we  may  recognize  the  truth  that  “righteousness 
exalteth  a nation,  but  sin  is  a reproach  to  any  people.” 

We  bless  Thee,  our  Father,  for  this  great  truth  which  we 
do  recognize,  that  the  safety  of  the  commercial  and  industrial 
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affairs  of  this  land  is  not  to  be  found  in  steel  vaults  and  granite 
walls,  but  rather  in  character  and  integrity  and  righteousness. 
We  pray  Thy  blessing  upon  this  convention  of  business  men 
gathered  here  to  consider  some  of  the  great  principles  which 
underlie  the  prosperity  of  this  nation;  gathered  here  to  take 
counsel  as  to  how  best  they  can  help  forward  the  higher  things 
that  make  for  larger  life  in  this  republic.  Grant  that  we  all 
of  us,  as  we  deal  with  the  material  things,  may  not  forget  that 
after  all  there  is  no  wealth  but  life.  Help  us,  we  pray  Thee, 
to  get  character  for  ourselves,  and  to  get  strength  in  righteous- 
ness for  the  people  with  whom  we  associate  through  our 
daily  toil.  Bless  all  those  who  shall  take  part  in  this  convention 
through  these  days.  May  Thy  spirit  so  guide  that  nothing  may 
here  be  said,  or  done,  or  even  thought  which  would  be  contrary 
to  the  principles  of  the  gospel  of  our  Master  and  Lord.  Help 
us  in  our  business  affairs,  whether  we  toil  at  the  desk  or  the 
counter  or  in  the  shop  or  the  store  or  the  field ; and  we  pray 
that  walking  with  Thee,  and  talking  with  Thee,  we  may  so  deal 
with  the  eternal  verities  that  underlie  all  things,  that  we  may 
come  to  that  splendid  character  for  ourselves,  which  will  one 
day  mean  that  we  may  have  life  eternal.  Through  Christ  we 
ask  it.  Amen. 

(At  this  point  the  members  of  the  Convention  stood  and 
sang  one  verse  of  “The  Star-Spangled  Banner.”) 

President  Goddard:  We  will  next  have  the  address  of 
welcome,  by  Hon.  H.  G.  Hawkinson,  Mayor  of  the  city  of 
Galesburg,  (Applause.) 
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Address  of  Welcome 

HON.  H.  G.  HAWKINSON 
Mayor  of  Galesburg 

Mr.  President,  Ex-Presidents,  Members  of  the  Illinois  Bankers  Asso- 
ciation, Ladies  and  Gentlemen: 

It  has  been  my  privilege  to  welcome  numerous  convention  bodies 
to  the  City  of  Galesburg.  However,  this  is  the  first  time  that  I have 
had  the  honor  of  welcoming  the  Bankers  Association  to  our  city. 

I wish,  in  no  boasting  way,  to  tell  you  that  you  are  meeting  in 
your  Thirtieth  Annual  Convention,  in  one  of  the  best  cities  in  the 
State  of  Illinois.  (Applause.)  I was  told  by  the  committee  when 
they  asked  me  to  give  the  welcoming  address  that  I should  not  take 
up  much  time,  and  that  proves  the  fact  that  I never  had  spoken  to 
the  bankers,  because  if  that  committee  had  heard  me,  they  would  not 
have  said  that  to  me.  I shall  not  burden  you  with  any  long  address 
I assure  you. 

I rather  think  I am  in  the  position  of  the  man  who  was  sued 
for  divorce  by  his  wife.  Looking  over  your  program  I feel  that  from 
the  business  and  entertainment  that  has  been  arranged  that  I am  ex- 
actly in  that  position.  This  is  presumed  to  be  a true  story. 

A man  was  sued  for  divorce  by  his  wife  and  was  brought  into 

court.  He  was  charged  with  not  having  spoken  to  his  wife  for  two 

years.  The  judge  became  very  indignant  and  he  said:  “I  have  never 

had  a case  of  that  kind  before  me  such  as  this.  I certainly  ought  to 
give  you  the  limit.  Any  man  that  will  live  with  his  wife  for  two 
years  and  not  speak  to  her,  I certainly  feel  that  the  law  does  not 
permit  sufficient  penalty.”  The  man  said:  “Well,  judge,  won’t  you 

let  me  explain?”  He  said:  “Yes,  I believe  in  letting  everybody  ex- 
plain. Go  ahead.”  So  he  said:  “Well,  I will  tell  you,  Mr.  Judge, 

the  reason  I have  not  spoken  to  my  wife  in  the  last  two  years  is  just 

one  reason,  and  that  is  this,  that  I did  not  want  to  interrupt  her,” 
(Laughter.) 

So  that  is  just  the  position  I feel  myself  in  this  morning,  that  I 
do  not  wish  to  interrupt  any  of  your  proceedings. 

I do  want,  however,  to  ask  you  to  bear  with  me  just  for  a few 
moments,  because  I want  to  say  something  about  our  good  town.  We 
pride  ourselves  especially  for  our  five  good  banks  that  we  have  here. 
We  pride  ourselves  as  well  for  those  that  are  operating  the  banks,  our 
best  citizens,  and  we  also  are  glad  to  tell  you  that  if  you  have  plenty 
of  collateral,  they  have  always  got  the  money  and  you  can  always 
get  it.  (Laughter.) 

We  also  pride  ourselves  for  our  churches,  colleges  and  schools. 
There  is  no  doubt  but  what  a great  many  of  you  have  representatives 
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with  us  during  the  year  in  our  various  colleges.  We  are  exceptionally 
fortunate  in  the  schools,  in  the  educational  features  of  this  state,  and 
we  are  second  to  none.  We  have  the  most  popular  colleges  that  there 
are  anywhere. 

Another  thing  that  we  pride  ourselves  on,  we  pride  ourselves  that 
we  have  forty  miles  of  paved  streets,  some  good  and  some  bad,  and 
we  also  admit  that  we  have  about  eighty  miles  that  ought  to  be 
paved,  but  in  looking  over  other  cities,  we  find  the  condition  about 
the  same. 

But  there  is  one  thing  that  we  are  especially  blessed,  and  that 
was  that  when  the  drouth  came  last  July  we  found  ourselves  in  the 
City  of  Galesburg  with  a water  supply  of  two  wells  from  St.  Peter’s 
rock,  that  are  producing  twelve  hundred  gallons  a minute,  and  we 
also  have  one  well  ready  to  equip,  a Potsdam  well  which  is  2,500  feet 
deep,  and  we  expect  when  that  is  ready  to  have  two  thousand  gallons 
a minute,  so  we  think  that  the  prohibition  part  of  it  is  not  a factor 
with  the  city  of  Galesburg,  and  I am  sure  that  it  will  not  affect  you 
during  your  stay  here,  because  any  faucet  in  the  city  of  Galesburg 
will  give  you  one  of  the  best  drinks  you  ever  had.  (Applause.) 

It  has  been  the  custom  since  the  beginning  of  time  for  the  Mayor 
to  offer  the  key  of  the  city.  Now,  I want  to  say  in  all  frankness  that 
we  believe  in  the  open  shop  and  an  open  town.  We  believe  in  equal 
rights  to  all,  and  favors  to  none,  and  there  is  nothing  locked  up  in 
Galesburg,  and  you  are  welcome  to  anything  that  there  is  here.  The 
only  thing  that  I could  turn  over  to  you  this  morning  really  in  the 
City  of  Galesburg  would  be  our  Police  Department  and  our  Fire 
Department,  and  if  there  is  anything  else  that  we  have  that  you  think 
will  add  to  the  Convention,  do  not  hesitate  to  speak  of  it,  and  we 
will  surely  produce  it. 

In  conclusion,  on  behalf  of  the  citizens  of  Galesburg,  I most 
heartily  welcome  the  Illinois  Bankers  Association  to  our  city,  and  hope 
that  your  stay  here  will  be  such  that  when  it  becomes  our  turn  again 
you  will  be  glad  to  return  to  us.  I thank  you  for  coming  here,  and 
hope  that  you  will  come  again.  If  there  is  anything  I can  do,  or  if 
your  committee  does  not  take  care  of  you— which  I know  they  will, 
because  they  have  got  the  wherewithal  to  do  it,  and  they  are  all 
good  fellows — if  they  don’t  do  it,  if  you  will  come  to  me  I will  see 
that  it  is  done. 

I thank  you.  (Applause.) 

President  Goddard:  Mr.  William  C.  White,  Vice-Presi- 
dent of  the  Association,  will  respond  to  this  address.  (Ap- 
plause.) 
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Response  to  Address  of  Welcome 

WILLIAM  C.  WHITE 
Vice-President 

Hon.  Mayor,  Mr.  President,  Ladies  and  Gentlemen : 

When  I woke  up  this  morning  I thought  of  something  beautiful 
I could  say  about  the  city  of  Galesburg,  but  the  Mayor  has  so  ably 
recited  all  of  that  that  I am  not  going  into  detail  in  regard  to  it. 

We  de  appreciate,  however,  coming  here  to  Galesburg.  We  realize 
that  in  a community  of  this  kind  there  is  the  citizenship  and  there  are 
the  institutions  which  are  the  symbolism  of  true  Americanism,  and  if 
the  entire  State  of  Illinois,  and  every  state  in  the  Union  was  com- 
posed of  the  citizenship  and  the  thought  and  the  effort  and  the  energy 
of  the  people  here,  you  would  soon  settle  the  great  problems  that  con- 
front us  today,  and  are  menacing  our  institutions. 

I might  say,  Mr.  Mayor,  a good  deal  about  our  Association  that 
is  visiting  you  today,  but  I think  I cannot  pay  it  a higher  compliment 
than  to  say  it  is  composed  of  just  such  membership  and  men  as  are 
the  banks  and  the  bankers  of  Galesburg.  Of  course,  you  have  not 
great  ships  coming  into  your  port,  but  you  have  something  greater. 
Each  year  and  every  year  you  have  the  best  young  men  and  young 
women  coming  here  and  carrying  away  to  all  parts  of  the  world  the 
product  of  Galesburg  and  the  surrounding  communities;  and  today  at 
this  convention  time  of  the  year,  the  thoughts  of  successful  men  and 
splendid  women  revert  to  the  community  of  Galesburg  with  tender 
sentiments  and  thoughts  for  Knox,  for  Lombard,  St.  Mary’s,  for 
Abingdon,  and  for  Monmouth,  their  alma  mater. 

When  a banker  takes  an  obligation  he  expects  it,  of  course,  to  be 
paid  at  maturity.  When  we  allowed  the  Galesburg  bankers  to  take 
the  obligation  of  entertaining  this  Convention,  we  expected  them  to 
make  payment  on  the  22d  and  23d  of  June,  but  running  true  to  form, 
they  have  already  canceled  their  obligation  by  the  reception  they  gave 
us  as  we  came  in  yesterday,  and  by  the  entertainment  we  had  last 
night,  so  that  we  at  the  present  time  are  on  probation,  and  it  is  up 
to  us  to  furnish  such  a constructive  program,  and  so  conduct  ourselves 
that  we  will  be  welcome,  and  that  you  will  want  us  to  come  back  again. 

On  behalf  of  the  Illinois  Bankers  Association,  Mr.  Mayor,  I want 
to  thank  you.  (Applause.) 
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Annual  Address  of  the  President 

LEROY  A.  GODDARD 

The  report  of  the  Secretary,  together  with  those  of  the  several 
committees  will  give  striking  evidence  that  this  has  been  a year  of 
unusual  activity  for  our  Association.  The  cheerful  co-operation  and 
united  efforts  of  the  various  committees  have  been  of  great  assistance 
towards  the  effective  helpful  work  that  we  think  has  been  accomplished. 

The  Secretary’s  report  gives  in  condensed  form  the  various  sub- 
jects and  avenues  of  operation  that  have  been  actively  pursued.  A 
net  gain  of  forty-two  new  names  is  added  to  our  membership  roll. 
While  special  efforts  have  been  made  to  conserve  the  Association’s 
finances,  yet  owing  to  the  increase  in  the  budget  and  a continued 
advance  in  the  cost  of  both  labor  and  material,  the  year’s  operations 
show  a net  loss  of  $1,270.41,  a modest  sum  considering  the  expenditures 
that  were  necessary. 

I want  to  record  an  expression  of  my  appreciation  of  the  cheerful 
and  helpful  teamwork  contributed  by  the  other  members  of  the 
Administrative  Committee,  also  the  uniform  courtesy  and  willing 
assistance  at  all  times  of  our  efficient  Secretary  and  his  capable 
assistants. 

As  our  Association  increases  in  membership  we  see  more  and 
more  new  faces  at  our  annual  meetings,  and  as  the  years  come  and 
go,  familiar  forms  will  be  notably  absent.  As  we  exchange  greetings 
today,  we  are  unable  to  repress  a sigh  now  and  then 
‘Tor  the  touch  of  a vanished  hand, 

And  the  sound  of  a voice  that  is  still.” 

The  messenger  of  death  visited  the  ranks  of  our  past  Presidents 
this  year  and  claimed  the  spirit  of  Ezra  D.  Durham,  one  of  our  most 
familiar  and  most  useful  members,  and  one  of  the  best  beloved  men 
in  the  Commonwealth  of  Illinois. 

PROBLEMS  OF  PEACE 

Our  problems  did  not  end  on  November  11,  1918,  when  the  war 
was  terminated.  The  solution  of  the  difficult  problems  of  peace  that 
continue  to  confront  us  demands  the  sober  thought  of  the  best  brain 
of  the  business  world.  Since  the  signing  of  the  armistice,  we  have 
been  passing  through  varied  and  seriously  important  experiences,  and 
we  are  hearing  a great  deal  even  yet  about  turbulent  conditions,  not 
only  in  this  country,  but  practically  throughout  all  the  countries  of  the 
earth.  Plenty  of  encouragement  for  pessimism  could  be  gleaned  from 
present  conditions  as  they  appear  upon  the  surface,  but  my  own  vision 
as  I interpret  the  outlook  warrants  me  in  making  optimism  the  keynote 
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of  the  message  that  I bring  to  you  at  this  time.  Pessimism  never 
cured  an  evil,  nor  suggested  a helpful  idea,  nor  has  it  ever  spread 
a ray  of  sunshine  or  planted  a seed  of  hope.  It  is  a poor  investment, 
especially  for  a banker. 

The  railroad  situation  is  bad  and  the  coal  industry  is  certainly 
not  so  very  promising.  Building  conditions  in  our  larger  cities  are 
choked  almost  to  a standstill,  but  these  are  problems  that  can  and  will 
solve  themselves.  There  are  men  for  the  work  and  there  is  capital 
to  pay  for  it.  The  voice  of  reason  which  says  place  both  on  a fair 
basis  of  returns  will  not  always  go  unheeded. 

AGRICULTURAL  SITUATION  MOST  SERIOUS 

Serious  as  are  the  problems  caused  by  the  slowing  up  of  these 
and  other  like  activities  so  essential  to  the  prosperity  of  the  nation, 
yet  they  are  really  dwarfed  by  the  apparent  gravity  of  the  agricultural 
situation.  Men  are  leaving  the  farms  and  their  places  are  not  being 
filled  by  others.  I believe  it  a safe  guess  to  say  that  a million  men 
whom  war  activities  took  from  the  farms  of  our  states  will  never 
return  to  them.  While  employees  can  be  supplied  for  work  of 
railroads,  mines,  factories  and  building  enterprises  when  terms  can 
be  agreed  upon,  it  is  not  entirely  so  as  to  farm  work.  These  former 
operations  can  commence  any  time  where  they  may  have  left  off,  but 
the  production  of  crops  takes  time.  My  judgment,  however,  tells  me 
that  these  conditions  are  not  so  bad  as  they  seem.  Reports  just  coming 
in  now  are  that  the  outlook  of  the  winter  wheat,  for  instance,  is 
surprisingly  better  than  has  been  expected.  It  is  now  estimated  that 
the  production  in  the  winter  wheat  belt  will  aggregate  525  million 
bushels,  and  that  the  spring  wheat  production  in  the  northwest  about 
300  million  bushels,  or  a total  yield  of  825  million  bushels.  The  total 
wheat  production  for  1918  of  these  districts  was  about  925  million 
bushels,  and  the  crop  for  1919  was,  in  round  figures,  950  million  bushels, 
so  that  the  estimated  yield  for  1920  will  probably  be  125  million  bushels 
less  than  in  1919.  It  must  be  taken  into  consideration  that  many 
millions  of  bushels  are  held  by  the  farmers  which  cannot  come  forward 
to  central  markets  for  lack  of  transportation  facilities.  Latest  reports 
are  that  rye,  oats,  corn  and  barley  crops  also  promise  well  for  1920. 

OBSTACLES  AN  INCENTIVE  TO  PROGRESS 

Of  course,  we  will  never  be  free  from  problems,  and  should  not 
be.  We  cannot  remember  when  there  was  not  some  agitation  to  give 
us  concern,  if  not  more  or  less  alarm.  We  have  had  wild-cat  currency, 
free  trade,  the  greenback  wave,  free  coinage  of  silver,  guaranty  of 
deposits,  socialism  (always  with  us)  and  many  other  danger  clouds 
confront  us,  and  still  we  have  kept  right  on  in  an  upward  climb  on  the 
highway  of  prosperity,  surpassing  every  other  nation  of  the  earth. 
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The  blame  for  disturbed  conditions  cannot  be  placed  wholly  to 
any  one  defined  cause.  It  is  the  natural  consequence  of  after  war 
effects.  The  experience  of  dealing  in  big  things  has  overshadowed  the 
day  of  small  things.  It  is  difficult  to  settle  down  to  the  monotony 
of  routine  work  and  production, — the  method  is  too  slow.  We  have 
drifted  into  a state  of  extravagance  and  mental  unrest.  Young  men, 
especially,  are  restless,  eager  for  adventure  and  excitement,  drifting 
from  the  idea  of  thrift  and  frugal  habits  as  a necessary  individual 
responsibility  of  substantial  citizenship. 

Radicals  are  spreading  the  false  doctrine  among  laborers  that 
frugality  and  industry  as  primary  virtues  are  old-fashioned  and  worn 
out,  while  conscienceless  profiteers  and  financial  anarchists  bring  shame 
to  honest  business  men  seeking  fair  returns  for  their  capital  and 
energy  through  legitimate  business  methods.  It  is  immoral  to  curtail 
the  amount  of  work  which  an  honest  man  should  give  for  a fair  day's 
pay,  and  no  less  so  for  a corporation  or  trust  to  curtail  the  output  of 
a commodity  solely  to  harvest  increased  profits.  It  will  take  time  and 
experience  to  restore  these  conditions  back  to  even  near  normal  again, 
but  there  are  evidences  in  the  horizon  that  the  atmosphere  is  reacting 
towards  a clarifying  outcome. 

PANIC  PREDICTIONS  UNWARRANTED 

Banking  conditions  are  sound,  with  unprecedented  opportunities 
for  attractive,  conservative  investments  for  banking  funds.  Any  talk 
of  a panic  is  not  only  unwarranted,  but  its  agitation  is  not  patriotic. 
There  will  be  no  panic.  We  have  back  of  us  the  Federal  Reserve 
System,  unifying  all  of  our  banking  power.  As  evidence  too  of  the 
liquid  condition  of  our  banking  institutions,  with  all  the  strong  de- 
mands made  upon  them  for  war  financing,  and  heroically  met,  followed 
by  the  new  problems  of  after  war  conditions,  it  is  a fact  that  fewer 
bank  failures  have  occurred  in  the  last  five  years  in  proportion  to  the 
number  of  banks  and  the  amount  of  capital  employed  than  in  any 
like  period  for  half  a century. 

I am  not  in  sympathy  with  many  of  the  criticisms  that  are  made 
against  our  Congress.  On  the  whole,  our  Congress  has  done  well  in 
meeting  emergencies  and  providing  for  the  necessities  of  the  country. 
Our  political  system  that  requires  a member  of  Congress  to  make  a 
campaign  for  election  every  two  years  may  be  blamed  partially  for 
the  passing  of  an  unnecessary  law,  but  in  most  instances,  dangerous 
measures  have  been  prevented  by  presenting  good  and  valid  reasons 
by  those  who  are  capable  of  doing  so  from  their  positions  and  ex- 
perience. Congress  has  given  us  the  Federal  Reserve  System.  While 
as  first  presented,  it  was  not  a workable  proposition,  by  persistent 
efforts  the  bankers  not  only  made  themselves  heard,  but  their  co- 
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operation  was  invited  and  the  present  system  was  finally  formulated. 
The  essential  help  that  this  system  afforded  to  the  people  of  the  United 
States  and  to  the  Government  itself,  not  only  in  financing  our  own  re- 
quirements, but  in  granting  necessary  assistance  to  other  countries  to 
save  the  world  for  liberty  and  humanity,  should  command  the  ap- 
preciation and  gratitude  of  every  right-thinking  person. 

BENEFITS  IN  POLITICAL  CAMPAIGN 

We  are  entering  upon  a national  political  campaign,  and  the  pes- 
simist is  always  ready  to  stir  up  a scare  whether  there  be  any  real 
indication  for  alarm  or  not.  We  have  gone  through  these  campaigns 
every  four  years  for  more  than  a century,  and  yet  our  prosperity 
continues  unabated.  I am  optimistic  enough  to  foresee  benefits  in  the 
approaching  political  campaign.  It  must  be  one  of  education  and  of 
sane  promises.  Everyone  sees  the  necessity  of  some  solution  in  the 
way  of  amendment  or  change  in  the  Excess  Profit  Tax  Law,  as  well 
as  some  definite  assurance  of  a relief  of  profiteering. 

We  have  unprecedented  increase  in  paper  wealth  that  represents 
money.  What  we  most  need  in  addition  is  an  expansion  of  conscience. 
The  heart  of  the  world  is  not  all  wrong,  and  the  intelligence  of  the 
people  is  not  on  the  decline.  In  the  effervescing  state  through  which 
we  are  passing,  we  need  a balance  wheel,  several  of  them  in  fact,  and 
it  is  incumbent  upon  the  bankers  to  assume  a leading  part  in  that 
responsibility. 


GREAT  TRUTHS  MUST  PREVAIL 

Civilization  has  been  dealt  a terrible  blow.  It  is  not  possible 
to  estimate  the  damage  that  has  been  done  to  finance  and  to  com- 
merce, as  well  as  to  the  physical  and  the  moral  world;  but  human 
labor  and  skill,  courage  and  faith,  earnest  hearts  and  willing  hands, 
with  intelligent  justice,  will  rebuild  and  re-establish  perhaps  in  a 
shorter  time  than  now  seems  possible.  My  optimistic  faith  tells  me 
that  as  our  country  has  successfully  passed  through  every  conceivable 
storm  of  threatening  danger  when  less  prepared  than  we  are  now,  that 
the  consciences  of  our  men  and  women  will  not  fail  to  respond  to  the 
need  of  unselfish  endeavor  and  productive  effort,  and  the  great  truths 
of  civilization  will  prevail  because  they  must  prevail.  Let  us  hold 
fast  to  that  faith  which  trusts  in  the  fundamental  righteousness  of 
our  people.  (Applause.) 

President  Goddard:  Referring  to  the  reports  of  the 

various  committees,  nearly  all  of  them  have  been  presented  in 
form  to  the  Executive  Council,  and  considered,  and  have  been 
printed  and  placed  in  the  hands  of  the  members  of  the  Associa- 
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tion,  consequently  it  is  hardly  necessary  to  tell  you  that  these 
reports  will  not  be  read,  except  some  that  are  necessary. 

I might  say  this,  that  in  presenting  the  reports,  if  the 
Chairman  of  any  Committee,  or  any  member  of  the  Committee 
is  present  and  wants  to  make  a suggestion,  or  to  add  any  ex- 
planation, it  will  be  his  privilege,  in  fact,  he  is  invited  to  do  so. 

We  will  now  have  the  report  of  the  Executive  Council,  by 
the  Secretary. 
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Report  of  the  Executive  Council 

Since  the  last  Convention,  the  Executive  Council  has  held  three 
meetings, — September  5,  1919;  January  16,  1920,  and  June  21,  1920. 

The  meeting  first  mentioned  was  held  at  La  Salle  immediately 
following  the  adjournment  of  the  Twenty-Ninth  Annual  Convention, 
when  the  new  members  of  the  Council  were  installed.  Mr.  M.  A. 
Graettinger  was  elected  Secretary  and  Mrs.  O.  S.  Jennings,  Assistant 
Secretary,  for  the  ensuing  year. 

The  Administrative  Committee  was  authorized  to  appoint  such 
committees  as  it  might  deem  necessary  for  the  conduct  of  Association 
affairs  during  the  coming  year  and  also  to  employ  such  additional 
help  in  the  Secretary’s  office  as  it  might  deem  advisable. 

At  its  mid-winter  meeting,  which  was  held  in  Chicago,  the  Council 
adopted  the  following  resolution  presented  by  Mr.  William  George, 
Chairman  of  a Committee  on  Resolutions,  appointed  by  President 
Goddard,  the  other  members  being  Andrew  Russel  and  Oscar  G. 
Foreman : 
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3n  jHemoriam 

In  pursuance  of  the  appointment  by  President  Leroy 
A.  Goddard,  your  committee  submits  the  following  minute 
relating  to  the  death  of  the  late  Ezra  D.  Durham,  and  asks 
for  its  present  consideration : 

“Mr.  Durham  was  born  at  Terre  Haute,  Ind.,  May  4, 
1849,  and  died  at  his  home  in  Onarga,  111.,  Saturday,  No- 
vember 22,  1919,  at  two-thirty  o’clock  in  the  afternoon,  at 
the  age  of  seventy  years,  six  months,  and  eighteen  days. 

“Mr.  Durham  became  active  in  the  Illinois  Bankers 
Association  many  years  ago,  was  elected  president  at  the 
St.  Louis  meeting  in  October,  1904,  presiding  at  the  con- 
vention held  at  Bloomington  in  1905. 

“He  was  by  nature  possessed  of  a kind  and  generous 
heart,  and  these  natural  qualities  were  drawn  out,  culti- 
vated and  strengthened  by  years  of  varied  activities.  The 
community  in  which  he  was  reared  and  transacted  business 
came  in  great  numbers  to  his  last  said  rites,  all  anxious 
to  testify  to  his  sterling  worth. 

“He  was  conservative  and  firm  in  his  views  and  beliefs, 
and  brave  in  maintaining  them.  He  believed  in  an  unerring 
Master  Hand  that  guides  and  directs  the  affairs  of  man- 
kind. He  was  an  industrious,  self-reliant,  patriotic,  honest 
man ; a good  outgrowth  of  the  people,  the  institutions,  and 
principles  of  the  great  state  of  Illinois  that  he  loved  so 
loyally  and  so  well. 

“His  character  was  pure  and  unselfish,  frank  and  cour- 
teous, loved  by  all  with  whom  he  came  in  contact.  From 
humble  and  circumscribed  beginnings,  by  self-directed, 
honest  effort,  he  grew  and  broadened  into  an  active,  noble 
life. 

“He  was  a loyal  American,  a choice  friends,  a consci- 
entious citizen.  It  can  be  sakl  of  him  that  he  was  always 
a lifter,  never  a leaner,  a man  of  sound  judgment,  gen- 
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erous,  broad  minded,  and  liberal,  fearless  yet  faithful, 
loyal  and  lovable,  painstaking  yet  practical ; a man  of  clear 
foresight,  courageous,  but  most  courtly,  a born  leader. 
The  closing  words  of  his  life  portrayed  his  character  when 
he  said,  ‘Daughter,  if  this  be  death,  I am  ready.  A good 
soldier,  but  not  a perfect  one,’  and  then  he  died. 

“It  was  on  a bright  Indian  summer  afternoon  when  he 
was  laid  at  rest  with  Masonic  honors.  The  spot  where  his 
body  reposes  is  on  a slight  hill  rising  from  the  center  of 
the  beautiful  Onarga  Cemetery.  Some  great  pine  trees 
clustered  about  his  grave,  and  seemed  to  stretch  out  their 
arms  in  everlasting  embrace,  as  if  welcoming  him  to  a 
joyous  eternity. 

“In  years  to  come  Mr.  Durham’s  name  may  be  forgotten, 
but  the  influence  of  his  life  in  the  affairs  of  this  Associa- 
tion, in  his  generosity  to  institutions  of  learning,  in  his 
gifts  to  his  town  and  to  his  church  will  never  die  nor 
cease  to  be  operative  forces. 

“In  his  private  relations  of  husband  and  father  Mr. 
Durham  was  one  of  the  most  loyal  and  lovable  of  men. 

“He  never  turned  away  from  the  poor  and  distressed. 
If  all  those  to  whom  he  did  acts  of  kindness  could  whisper 
across  his  grave,  it  would  make  an  anthem  sweeter  and 
more  sonorous  than  any  that  ever  pealed  through  cathedral 
aisle. 

“Ezra  Durham  sleeps  sweetly  on  that  Illinois  prairie  that 
he  loved  and  knew  so  well.  We  shall  greatly  miss  the 
companionable  friend,  the  good  counsellor,  and  valiant 
leader.  His  was  the  best  type  of  American  manhood. 

“His  life’s  work  speaks  for  itself,  a model  for  others, 
a record  for  usefulness  and  honor  which  the  greatest 
might  emulate. 

“We  deeply  sympathize  with  his  daughter  and  other 
members  of  his  family  in  their  great  affliction.” 


WILLIAM  GEORGE, 
ANDREW  RUSSEL, 

OSCAR  G.  FOREMAN, 

Committee. 
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The  following  recommendations  offered  by  the  Administrative 
Committee  were  concurred  in : 

That  the  By-Laws  be  amended  so  that  the  County  Chairmen  will 
be  made  members  of  the  group  Executive  Committees  as  follows : 

‘‘Strike  out  all  of  Section  3,  Article  VI,  and  add  a new  Section  to 
Article  V to  read  as  follows: 

“Section  3.  The  Executive  Committee  of  each  group  shall  con- 
sist of  the  Chairmen  of  the  county  organizations  located  therein.  In 
the  event  that  there  is  no  county  organization,  the  member  of  the 
Executive  Committee  to  represent  the  county  shall  be  elected  at  the 
group  meeting." 

Amend  Section  1,  Article  VI,  by  adding  thereto : 

“The  Secretary  of  each  county  organization  shall  immediately 
certify  these  elections  to  the  Secretary  of  the  group  in  which  such 
county  organization  is  located  and  to  the  Secretary  of  the  Association." 

The  Section  when  amended  to  read  as  follows : 

“Section  1.  Each  county  organization  shall  elect  a Chairman, 
Vice  Chairman,  Secretary  and  Treasurer,  and  such  other  officers  as 
may  be  provided  for  in  its  Constitution,  which  Constitution  shall  not 
conflict  with  the  Constitution  or  By-Laws  of  this  Association.  The 
Secretary  of  each  county  organization  shall  immediately  certify  these 
elections  to  the  Secretary  of  the  group  in  which  such  county  organiza- 
tion is  located  and  to  the  Secretary  of  the  Association.” 

That  the  1920  Annual  Convention  shall  be  held  in  June  instead  of 
in  the  Fall  as  formerly. 

The  invitation  from  the  Bankers  and  Business  Men’s  Association 
of  Galesburg  to  the  Association  to  hold  its  next  convention  in  that 
city,  was  accepted,  the  date  being  left  to  the  decision  of  the  Admin- 
istrative Committee. 

Reports  were  filed  by  the  various  committees,  but  as  these  will 
all  report  direct  to  the  convention,  no  mention  is  made  of  their 
activities. 

At  the  meeting  held  yesterday,  reports  were  received  from  the 
various  committees  and  the  recommendations  which  some  of  them 
embodied  were  concurred  in  with  the  following  exceptions : 

The  Committee  on  Agricultural  Development  recommended  that 
the  position  taken  by  it  and  the  other  committees  with  regard  to 
proposal  No.  361  introduced  in  the  Constitutional  Convention,  be 
approved  and  that  the  Association  go  on  record  as  opposed  to  this 
proposal.  This  matter  was  referred  to  a committee  which  was  instructed 
to  prepare  a statement  defining  the  position  of  the  Association  and 
report  to  the  next  meeting  of  the  Council,  which  action  it  is  asked  the 
Association  concur  in. 

The  Committee  on  State  Legislation  recommended  that  its  suc- 
cessor endeavor  to  secure  the  passage  of  legislation  which  would  in- 
crease the  legal  rate  of  interest  in  this  state  from  7 % to 
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8%.  This  recommendation  was  not  concurred  in,  and  the  Association 
is  asked  to  approve  of  this  action. 

The  Council  approved  the  amendment  presented  by  the  Admiiv 
istrative  Committee  relating  to  Section  1,  Article  II,  and  certain  sec- 
tions of  Article  VI  of  the  Constitution,  and  recommended  its  adoption 
by  the  Convention. 

Respectfully  submitted, 

Leroy  A.  Goddard,  President. 

M.  A.  Graettinger,  Secretary. 

President  Goddard:  I will  just  state  that  in  the  recom- 
mendations the  suggested  changes  in  the  By-Laws  will  have  to 
come  up  separately  and  distinctly,  consequently  in  simply  re- 
ceiving and  adopting  this  report  it  does  not  adopt  the  By-Laws, 
because  under  the  rules  they  will  have  to  be  presented  in  a 
separate  and  distinct  form. 

(On  motion  duly  seconded  and  carried  the  report  of  the 
Executive  Council  was  adopted.) 

President  Goddard:  The  amendments  to  the  By-Laws 

will  come  up  later. 

We  will  have  the  Secretary’s  report  now. 
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Report  of  the  Secretary 

M.  A.  GRAETTINGER, 

June  12,  1920 

To  the  Members  of  the  Illinois  Bankers  Association: 

In  presenting  the  following  report  of  the  year’s  work,  I am 
pleased  that  satisfactory  progress  in  all  the  Association’s  depart- 
ments is  indicated,  and  would  call  attention  to  the  fact  that  the 
greatly  increased  cost  of  operation  and  maintenance  has  prevented 
us  from  making  as  good  a showing  financially  as  otherwise  would 
have  been  the  case. 

EVIDENCES  OF  GROWTH 

The  Association  funds  at  the  date  of  his  report,  $5,082.13, 
compared  with  the  balance  of  July  1,  1919,  shows  a decrease  of 
$1,270.41,  although  there  has  been  an  increase  in  receipts  of 
$4,423.20.  This  is  due  to  increased  expenses,  particularly  in 
the  matters  of  postage  and  printing.  In  fact,  it  is  only  due  to 
the  large  increase  in  burglary  insurance  commissions  that  the 
comparison  is  jiot  more  unfavorable  to  the  present  year  in  this 
respect.  The  total  burglary  insurance  in  force  through  this  office 
to  date  is  $20,461,700,  with  934  members,  as  against  $16,488,200,  with 
849  members,  at  July  1,  1919.  Insurance  commissions  for  the  year 
were  $12,535.67  against  $9,004.95  for  the  previous  year,  showing 
increases  of  $3,973,500  in  volume  of  insurance  written,  85  banks 
patronizing  the  Department  and  $3,530.72  in  commissions. 

MEMBERSHIP 

The  net  increase  in  membership  for  the  year  is  42.  Though 
74  new  members  have  been  enrolled,  there  have  been  27  deductions 
on  account  of  liquidations  and  consolidations,  and  5 banks  were 
dropped  from  the  membership  list  for  non-payment  of  dues.  At 
date  of  this  report,  the  membership  numbers  1889,  which  is  com- 
posed as  follows:  455  national  banks,  985  state  banks  and  trust 

companies,  369  private  banks,  51  brokers,  1 Federal  Reserve  Bank, 
1 Chapter  American  Institute  of  Banking  and  27  associate  mem- 
bers. Under  the  new  schedule  of  dues  adopted  by  the  last 
convention,  it  is  estimated  that  the  dues  for  the  current  year  will 
amount  to  about  $28,000,  collections  for  which  will  be  made  July 
first.  Groups  One  and  Two  are  the  only  ones  having  unanimous 
membership. 
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FINANCES 

The  statement  prepared  by  Messrs.  Marwick  Mitchell  & Co., 
accompanying  this  report,  covers  the  period  from  August  16,  1919 
(the  date  of  the  last  audit),  to  June  12,  1920,  at  which  time  the 
books  were  closed.  The  following  statement  covers  the  fiscal 
year  from  July  1,  1919,  to  June  12,  1920,  and  shows  a comparison 
with  the  previous  year. 

COMPARATIVE  STATEMENT  OF  CASH  RECEIPTS  AND 
DISBURSEMENTS  FOR  THE  TWO  YEARS  ENDING 
JUNE  30,  1919  AND  JUNE  12,  1920 
General  Fund 


Increase 


Receipts — 

1919-1920 

1918-1919  ^Decrease 

Dues  

$20,395.25 

$19,541.50 

$ 853.75 

Interest  on  Treasurer’s  Balance  195.85 

194.65 

1.20 

General  Expense  (Protective 

Fund)  

6,708.28 

4,572.50 

2,135.78 

Interest  on  Investments... 

42.50 

20.20 

22.30 

Sundries  

970.86 

1,054.73 

*83.87 

$28,312.74 

$25,383.58 

$2,929.16 

Balance  at  beginning  of 

year  2,777.23 

3,110.42 

*333.19 

$31,089.97 

$28,494.00 

$2,595.97 

Disbursements — 

Attorney  

$ 219.71 

$ 219.71 

Bulletin  

3,301.63 

$ 2,441.01 

860.62 

Committees  

1,323.97 

1,050.36 

273.61 

Convention,  I.  B.  A 

1,815.07 

1,742.19 

72.88 

Convention,  A.  B.  A 

229.09 

162.11 

66.98 

Dues  & Subscriptions 

467.75 

251.75 

216.00 

Executive  Council  

236.40 

188.04 

48.36 

Group  Meetings  

2,047.49 

1,838.00 

209.49 

Group  Trophies  

20.00 

20.00 

Liberty  Bonds 

1,000.00 

*1,000.00 

Membership  Signs 

422.38 

395.75 

26.63 

Miscellaneous  Conventions 

264.94 

264.94 

Office  Equipment 

192.26 

124.00 

68.26 

Postage  

1,841.50 

1,426.10 

415.40 

Protective  Fund 

1,000.00 

*1,000.00 

Rent  and  Light 

1,651.94 

1,499.56 

152.38 

Salaries  

9,166.29 

7,838.72 

1,527.57 

Stationery,  Supplies  & Printing  2,820.73 

1,309.62 

1,511.11 

Surety  Bonds 

67.50 

67.50 

Telegraph  & Telephone 

1,017.90 

692.31 

325.59 

Traveling  

69.31 

419.46 

*350.15 

Year  Book 

2,489.13 

1,598.71 

890.42 

Miscellaneous 

550.01 

851.58 

*301.57 

$30,215.00 

$25,716.77 

$4,498.23 

Balance  at  end  of  year.  . 

874.97 

2,777.23 

*1,902.26 

$31,089.97 

$28,494.00 

$2,595.97 
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Protective  Fund 


Receipts — 

Burglary  and  Fidelity  Insur- 
ance Commissions 

Registered  Mail  Insurance 

From  Ocean  Accdt.  & Guar.  Corp. 

for  Rewards  

From  Nat.  Surety  Company  for 

Rewards  

Interest  on  Treasurer’s  Balance 
Interest  on  Investments  


Balance  at  beginning  of  year 


Disbursements — 

General  Expense 
Rewards 


Balance  at  end  of  year 


Increase 


1919-1920 

1918-1919 : 

^Decrease 

$12,535.67 

$ 9,004.95 

$3,530.72 

171.72 

79.56 

92.16 

2,000.00 

250.00 

1,750.00 

500.00 

500.00 

27.74 

24.00 

3.74 

42.50 

39.30 

3.20 

$15,277.63 

$ 9,397.81 

$5,879.82 

1,075.31 

1,000.00 

75.31 

$16,352.94 

$10,397.81 

$5,955.13 

$ 7,108.28 

$ 4,572.50 

$2,535.78 

7,537.50 

4,750.00 

2,787.50 

$14,645.78 

$ 9,322.50 

$5,323.28 

1,707.16 

1,075.31 

631.85 

$16,352.94 

$10,397.81 

$5,955.13 

Association’s  Total  Resources 

The  total  resources  of  the  Association  as  at  this  date  are  as  follows : 


Cash  in  hands  of  Treasurer: 

General  Fund $ 374.97 

Protective  Fund  1,707.16  $2,082.13 

Cash  in  hands  of  Secretary 500.00 

Due  for  Reimbursement  on  Reward  Paid 500.00 

Second  Converted  Liberty  Bonds 500.00 

Third  Liberty  Bonds 500.00 

Fourth  Liberty  Bonds 1,000.00 


Total . $5,082.13 


BURGLARY  INSURANCE 

Our  insurance  department  has  been  well  patronized  by  the 
members,  and  the  increase  both  in  volume  of  business  written, 
number  of  banks  insured  and  commissions  received  is  very  grati- 
fying. All  losses  have  been  paid  promptly  by  the  insurance  com- 
pany which  we  represent  without  any  contest  or  argument  and  to 
the  entire  satisfaction  of  every  bank  carrying  its  risk  through  the 
Association  which  has  sustained  a loss. 

In  addition  to  the  commercial  function  of  the  Department  in 
placing  insurance  for  the  banks  and  receiving  the  commission  to 
carry  on  our  protective  work,  its  mission  is  to  serve  the  banks  by 
giving  advice  and  information  on  policy  forms,  proper  coverage, 
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and  to  assist  them  in  the  collection  of  their  claims  against  the 
insurance  companies  for  losses  sustained.  In  the  Association, 
the  bankers  have  a friend  at  court  that  has  at  heart  the  welfare 
of  the  members  rather  than  the  insurance  companies,  and  its 
aim  is  to  protect  and  conserve  the  interests  of  the  banks.  An 
effort  is  now  being  made  to  secure  a reduction  in  bank  hold-up 
insurance  rates,  which  have  been  greatly  increased  during  the 
past  year  owing  to  the  large  number  of  hold-ups  that  have  oc- 
curred. 

A new  form  of  burglary  policy  has  recently  been  adopted 
and  it  is  expected  that  it  will  be  issued  by  all  the  companies 
beginning  August  first.  A committee  representing  the  Burglary 
Underwriters  Association  and  the  Insurance  Committee  of  the 
American  Bankers  Association  held  several  conferences  during 
the  A.  B.  A.  Council  meeting  at  Pinehurst,  North  Carolina,  with 
regard  to  the  form  prepared  by  the  Insurance  Committee  of  the 
A.  B.  A.  After  considerable  discussion,  the  contract  submitted  by 
the  Committee  was  rejected  and  a new  form  proposed  by  the 
Underwriters  Association  was  considered.  This  contract  proved 
acceptable  in  every  respect  save  the  mis-description  clause,  which 
the  bankers  stoutly  opposed.  As  written,  the  clause  provided  that 
where  the  equipment  of  a bank  is  improperly  described,  the  liability 
of  the  insurer  shall  be  in  accord  with  the  proper  risk  classification, 
while  the  Insurance  Committee  insisted  that  in  the  event  of  a loss, 
the  entire  face  of  the  policy  shall  hold,  the  assured  paying  the 
excess  premium  called  for.  Failing  to  reconcile  these  conflicting 
views,  no  agreement  was  reached,  and  the  Committee  of  Under- 
writers decided  to  report  back  to  their  Association  for  further 
instructions.  The  Underwriters’  Association  has  since  decided  to 
accept  the  contention  of  the  Insurance  Committee  regarding  this 
particular  clause,  and  the  new  form  is  therefore  accepted  in  its  en- 
tirety by  both  sides.  The  accepted  form  is  even  more  liberal  than 
the  one  submitted  by  the  Insurance  Committee. 

SURETY  BONDS 

For  some  reason,  we  receive  very  little  patronage  from  the 
banks  on  surety  bonds.  Surely  it  is  to  their  advantage  to  have 
such  protection,  and  corporate  suretyship  is  greatly  to  be  pre- 
ferred to  personal  bonds.  The  Secretary’s  office  can  place  this 
business  at  the  uniform  rate,  and  if  you  place  your  bonds  through 
the  Association,  you  will  receive  the  best  form  and  be  assured 
satisfactory  settlement  in  case  of  loss. 

Recently,  a member  bank  which  discovered  a shortage  of 
funds  as  the  result  of  a defalcation  of  a former  cashier  who  had 
left  its  employ  tried  to  collect  under  its  bond  in  a surety  company 
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and  was  advised  that  under  the  form  of  bond  it  had  purchased  the 
surety’s  liability  ceased  ten  days  after  his  retirement  from  the 
bank’s  employ,  and  consequently  the  company  was  not  obliged  to 
pay,  as  notice  had  been  received  too  late.  Upon  investigation,  it  was 
found  that  the  bond  furnished  the  bank  was  an  antiquated  form  of 
the  company  in  question,  which  was  drawn  entirely  in  its  favor, 
with  very  little,  if  any,  consideration  for  the  assured,  and  technically 
there  was  no  liability  for  the  loss  on  the  part  of  the  company.  After 
a good  deal  of  correspondence  and  some  pressure  being  brought  to 
bear,  we  succeeded  in  effecting  a satisfactory  settlement  If  this 
bond  had  been  placed  through  the  Association,  the  bank  would  have 
received  the  A.  B.  A.  form,  which  is  the  most  liberal  and  under  its 
terms  there  would  have  been  no  question  of  the  company’s  lia- 
bility as  it  makes  no  limitation  as  to  when  the  defalcation  is  dis- 
covered, and  the  premium  would  have  been  no  higher  than  paid 
for  the  antiquated  form  described. 

REGISTERED  MAIL  INSURANCE 

Many  of  the  banks  are  taking  advantage  of  the  Association’s 
open  policy  in  the  Marine  Insurance  Company,  for  the  purpose  of 
insuring  their  registered  mail  shipments.  We  are  now  negotiat- 
ing with  the  company  for  a reduction  of  rates  and  expect  soon 
to  announce  a new  schedule  comprising  very  material  decreases. 

The  coverage  under  this  policy  has  recently  been  extended 
by  an  endorsement  providing  that  the  insurance  shall  attach  from 
the  time  the  shipment  leaves  the  office  of  the  assured  until 
delivered  at  the  place  of  address.  The  need  of  this  endorsement 
was  brought  to  our  attention  by  an  occurrence  in  Wisconsin, 
where  the  First  National  Bank  of  Madison  received  a check  for 
$18,420.06  from  the  Marine  Insurance  Company  of  New  York  as 
reimbursement  in  full  for  the  loss  of  Liberty  Bond  coupons.  These 
bonds  were  insured  by  means  of  the  open  policy  of  the  Wisconsin 
Bankers  Association,  and  the  loss  would  not  have  been  covered 
unless  the  provision  stated  had  been  a part  of  the  policy. 

GROUP  MEETINGS 

The  “I.  B.  A.  Group  Special”  made  its  usual  tour  of  the  State, 
covering  the  group  meetings.  It  consisted  of  two  cars  and  carried 
about  forty  persons,  including  the  Association  officers,  bank  repre- 
sentatives and  Mr.  H.  F.  Atwood,  speaker,  who  addressed  each 
meeting  on  “Our  Constitution,  the  Antidote  for  Bolshevism.”  There 
were  two  trips,  the  first  from  May  17-21,  covering  the  five  south- 
ern groups,  and  the  second,  June  2-4,  covering  Groups  One,  Two 
and  Three.  President  Goddard  addressed  the  meetings  in  opti- 
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inistic  vein  as  to  present  conditions.  Ex-Governor  Deneen  spoke 
at  the  Ottawa  meeting  on  “American  Ideals.”  All  the  meetings 
were  well  attended  and  general  discussions  were  made  a promi- 
nent feature  of  the  programs.  Resolutions  were  adopted  by  most 
of  the  groups  recommending  favorable  action  by  Congress  on 
Senate  Bill  No.  2903,  known  as  the  Gore  Bill,  which  makes  the 
robbery  or  burglary  of  a Federal  Reserve  or  member  bank  a 
crime  against  the  Federal  Government;  and  opposing  adoption 
by  the  State  Constitutional  Convention  of  Proposal  No.  361  for 
the  establishment  of  funds  to  be  loaned  upon  the  security  of  farm 
lands  in  the  State.  The  group  meetings  were  held  on  the  follow- 
ing dates: 

Group  One,  Sterling,  Friday,  June  4. 

Group  Two,  Peoria,  Wednesday,  June  2. 

Group  Three,  Belvidere,  Thursday,  June  3. 

Group  Four,  Evanston,  Wednesday,  May  26. 

Group  Five,  Ottawa,  Friday,  May  28. 

Group  Six,  Paris,  Monday,  May  17. 

Group  Seven,  Hillsboro,  Tuesday,  May  18. 

Group  Eight,  Beardstown,  Wednesday,  May  19. 

Group  Nine,  Belleville,  Thursday,  May  20. 

Group  Ten,  W.  Frankfort,  Friday,  May  21. 

The  total  expense  of  the  special  cars  was  $3,717.21,  which  was 
pro  rated  between  the  banks  sending  representatives  and  the 
Association  officers. 

The  following  elections  at  the  group  meetings  have  been  certi- 
fied to  me  by  the  respective  group  secretaries  in  accordance  with 
provisions  of  Article  III,  Section  4,  of  the  constitution: 

Group  One 

M.  S.  Heagy,  Rock  Island,  member  Executive  Council  for  three 
years. 

H.  A.  Smith,  Galva,  member  of  Nominating  Committee  at  next 
Annual  State  Convention. 

W.  C.  Tubbs,  Monmouth,  alternate  member  Nominating  Com- 
mittee. 

Group  Two 

J.  D.  Atkinson,  member  of  Executive  Council  for  three  years. 

J.  D.  Phillips,  Green  Valley,  member  of  Nominating  Committee 
at  next  Annual  State  Convention. 

C.  E.  Johnson,  Galesburg,  alternate  member  Nominating  Com- 
mittee. 
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Group  Three 

Geo.  W.  Dunton,  Sycamore,  member  of  Executive  Council  for 
three  years. 

S.  J.  Campbell,  Mt.  Carroll,  member  of  Nominating  Committee  at 
next  Annual  State  Convention. 

L.  E.  Scott,  Rockford,  alternate  member  Nominating  Committee. 

Group  Four 

Warren  W.  Smith,  Chicago,  member  of  Executive  Council  for  three 
years. 

H.  F.  Eidmann,  Chicago,  member  of  Nominating  Committee  at 
next  Annual  State  Convention. 

Wm.  Redmond,  Joliet,  alternate  member  Nominating  Committee. 

Group  Five 

Sherman  R.  Lewis,  Marseilles,  member  of  Executive  Council  for 
three  years. 

N.  V.  Lateer,  Paxton,  member  of  Nominating  Committee  at  next 
Annual  State  Convention. 

F.  H.  Clapp,  Morris,  alternate  member  Nominating  Committee. 

Group  Six 

B.  H.  Pinnell,  Kansas,  member  of  Executive  Council  for  three 
years. 

Geo.  W.  Telling,  Danville,  member  of  Nominating  Committee  at 
next  Annual  State  Convention. 

A.  M.  Burke,  Champaign,  alternate  member  Nominating  Committee. 

Group  Seven 

F.  L.  McDavid,  member  of  Executive  Council  for  three  years. 

Roy  Johnston,  Taylorville,  member  of  Nominating  Committee  at 
next  Annual  State  Convention. 

L.  G.  Hostetler,  Lovington,  alternate  member  Nominating  Com- 

mittee. 

Group  Eight 

F.  M.  Condit,  member  of  Executive  Council  for  three  years. 

E.  F.  Crane,  Mt.  Sterling,  member  of  Nominating  Committee  at 
next  Annual  State  Convention. 

Fred  Salm,  alternate  member  Nominating  Committee. 

Group  Nine 

M.  E.  Patterson,  East  St.  Louis,  member  of  Executive  Council  for 

three  years. 

Nick  Wuller,  Belleville,  member  of  Nominating  Committee  at  next 
Annual  State  Convention. 

R.  W.  Hilgard,  Belleville,  alternate  member  Nominating  Com- 
mittee. 
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Group  Ten 

J.  P.  Benson,  Herrin,  member  Executive  Council  for  three  years. 
R.  R.  Ward,  Benton,  member  of  Nominating  Committee  at  next 
Annual  State  Convention. 

H.  R.  Aisthorpe,  Cairo,  alternate  member  Nominating  Committee. 

COMMITTEES 

The  reports  of  the  various  committees  will  be  put  in  pamphlet 
form  and  will,  of  course,  be  presented  to  the  annual  convention. 
In  order  to  keep  in  close  touch  with  the  work  that  is  being  done, 
the  membership  should  carefully  peruse  these  reports,  which  give 
evidence  of  what  has  been  accomplished  and  contain  recommenda- 
tions for  the  future. 

A.  I.  B.  CORRESPONDENCE  COURSE 

From  the  date  of  the  last  report  (August  16,  1919)  to  the  date 
of  organization  of  the  Illinois  State  Chapter  of  the  American  Insti- 
tute of  Banking,  we  enrolled  9 students. 

STATEMENT  OF  A.  I.  B.  CORRESPONDENCE  COURSE 

Balance  August  16,  1919 $410.00 

Receipts— 

Enrollments  174.00 

$584.00 

Disbursements — 

Correspondence  Chapter  A.  I.  B $148.00 

Illinois  Bankers  Association 436.00  $584.00 

Although  a large  number  of  the  students  enrolled  have  not 
completed  the  courses,  the  balance  in  the  hands  of  the  Secretary 
has  been  turned  over  to  the  Treasurer  of  the  Association  in  order 
that  this  account  may  be  closed.  The  matter  of  enrolling  students 
in  the  correspondence  courses  has  been  transferred  to  the  Illinois 
State  Chapter,  which  was  organized  during  the  year. 

CHAMBER  OF  COMMERCE  OF  U.  S.  A. 

The  Annual  Convention  of  the  National  Chamber  was  held 
in  Atlantic  City  April  26-29,  to  which  the  Association  appointed 
the  following  delegates  and  alternates: 

National  Councilor — Wayne  Hummer,  La  Salle. 

Substitute— H.  E.  Otte,  Chicago. 

Delegates— Nelson  H.  Green,  Moline;  N.  F.  Thompson,  Rock- 
ford; John  Fletcher,  Chicago;  John  Finley,  Peoria;  B.  F.  Harris, 
Champaign;  C.  C.  Craig,  Galesburg;  E.  E.  Crabtree,  Jacksonville; 
John  M.  Herbert,  Murphysboro;  Reed  Green,  Cairo. 

Alternates — W.  C.  Tubbs,  Monmouth;  A.  M.  Kenney,  Decatur; 
A.  W.  Baltz,  East  St.  Louis;  H.  H.  Antrim,  Freeport;  James  P. 
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Catlin,  Ottawa;  Fred  Grant,  Mattoon;  George  E.  Keys,  Spring- 
field;  J.  R.  Pearce,  Quincy;  Walter  R.  Kimzey,  Mount  Carmel. 

BULLETIN 

Owing  to  the  great  advance  in  the  cost  of  printing  and  paper, 
the  expense  of  issuing  the  Bulletin  is  very  much  greater  than  for 
any  previous  year,  and  we  trust  the  membership  is  finding  it  to  be 
worth  the  outlay.  We  would  like  to  have  the  columns  used  more 
by  committees  and  members,  making  it  more  of  an  open  forum 
for  the  exchange  of  ideas  and  dissemination  of  information.  The 
issues  during  the  year  have  from  time  to  time  carried  legal  opinions 
rendered  by  our  counsel,  Mr.  Frederic  R.  DeYoung,  on  various 
questions  propounded  by  member  banks. 

MORTUARY 

Since  the  last  convention,  the  Association  has  suffered  the 
loss  of  one  of  its  ex-Presidents,  Mr.  E.  D.  Durham  of  Onarga,  who 
served  the  Association  as  President  during  the  year  1904-1905. 
Appropriate  resolutions  prepared  by  a special  committee  appointed 
by  President  Goddard,  were  adopted  by  the  Executive  Council  at 
its  mid-winter  meeting  January  16th,  which,  in  accordance  with 
the  instructions  of  that  body,  have  been  engrossed  and  presented 
to  the  family  of  the  deceased. 

A list  of  the  officers  and  directors  of  member  banks  who  have 
died  during  the  year  will  be  submitted  to  the  Committee  on 
Necrology. 

FARM  ACCOUNT  BOOKS 

A Farm  Account  Book,  similar  to  the  one  distributed  to  the 
banks  for  the  past  two  years,  was  supplied  to  them  this  year. 
Orders  for  25,350  were  received  from  197  banks. 

PRACTICAL  SERVICE 

Special  Envelopes  for  the  mailing  of  temporary  Liberty  Bonds 
for  exchange  were  furnished  to  the  membership  at  a special  price 
which  was  made  possible  through  the  placing  of  one  large  order 
to  meet  the  collective  requirements  of  the  banks. 

A Pamphlet  on  Income  and  Excess  Profits  Taxes  as  related  to 
banks,  prepared  by  Arthur  Andersen  & Company,  Chicago,  supply- 
ing much  helpful  information  with  reference  to  preparing  returns, 
was  sent  to  the  entire  membership. 

DELAYED  MAIL 

Owing  to  the  demoralization  of  the  mail  service  all  over  the 
state,  directly  due  to  the  conditions  existing  in  the  Chicago  post 
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office,  we  have  been  forced  to  send  all  our  matter  to  the  member* 
under  first-class  postage  in  order  to  insure  its  receipt  within  a 
reasonable  time.  The  deplorable  situation  in  the  Chicago  post 
office  has  been  largely  due  to  the  shortage  of  labor  and  lack  of 
proper  working  space.  The  low  wages  paid  to  clerks,  resulting 
in  constant  change  of  employes  and  dissatisfaction  generally,  were 
responsible  for  much  of  the  trouble.  The  Association  took  the 
matter  up  with  members  of  the  Congressional  delegation  from  this 
state  and  also  wrote  to  the  members  of  the  Committees  on  Post 
Offices  and  Post  Roads  in  both  Houses.  Just  before  adjourn- 
ment of  Congress,  the  Postal  Commission  made  a report  increasing 
the  salaries  of  the  post  office  clerks  about  $150  a year,  effective 
July  1,  1920,  which  in  these  times  of  the  high  cost  of  living,  does 
not  mean  very  much.  Both  the-  Senate  and  the  House  passed  the 
necessary  legislation  to  make  the  appropriation  provided  for. 
Because  of  the  small  advance  in  salaries,  however,  it  is  doubtful 
whether  present  conditions  will  be  very  much  improved. 

SIMPLIFIED  REVENUE  FORMS  FOR  BANKS 

Last  year,  a Committee  of  the  American  Bankers  Association 
took  up  the  matter  of  securing  a simplified  income  tax  return  for 
banks,  and  although  it  conferred  with  the  Department  of  Internal 
Revenue  relative  to  its  preparation,  the  suggestions  of  the  Com- 
mittee were  not  complied  with.  Deeming  it  advisable  that  some- 
thing be  done  in  this  connection  and  that  it  would  be  well  to 
begin  the  work  in  ample  time  to  insure  the  adoption  of  a simpli- 
fied form  for  the  use  of  banks  next  year,  the  Secretaries  Section 
has  taken  the  matter  up  and  a committee  consisting  of  three  State 
Secretaries,  of  which  the  undersigned  is  a member,  has  been 
appointed. 

CONCLUSION 

The  watchword  of  the  Secretary’s  office  is  “Service.”  Where 
we  have  succeeded  in  being  helpful,  we  are  glad.  Where  we  have 
failed,  we  ask  for  your  suggestions  to  guide  us  in  the  future,  and 
at  all  times  bespeak  your  active  cooperation.  An  Association 
cannot  be  maintained  by  a few  for  the  benefit  of  the  many  and 
do  its  full  duty.  To  function  perfectly,  it  must  be  composed  of 
all  the  units  of  its  class  so  that  the  work  will  fall  equally  upon 
all  and  the  benefits  be  derived  in  like  proportion.  I extend  my 
sincere  thanks  and  appreciation  to  the  officers  who  have  given 
generously  of  their  time  and  counsel,  I also  want  to  commend 
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the  loyalty  and  faithfulness  of  the  office  force,  which  has  always 
been  most  willing  to  put  in  the  extra  hours  necessary  to  carry  on 
the  work  of  the  office. 


President  Goddard:  The  Secretary’s  report  will  be  re- 
ceived and  placed  on  file  without  objection.  We  will  have  the 
Treasurer’s  report,  Mr.  Standart. 
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Report  of  the  Treasurer 

JOSEPH  H.  STANDART 

To  the  Members  of  the  Illinois  Bankers  Association: 

Your  Treasurer  begs  leave  to  submit  the  following  report  of 
Receipts  and  Expenditures  for  the  year  ending  June  12,  1920. 

General  Fund 

Receipts — 

Received  from  former  Treasurer,  Edward  A.  Hintz.  $18,870.81 
Total  receipts  from  Secretary  Graettinger 7,891.30 

Total,  including  balance $26,762.11 

Expenditures — 

By  all  vouchers  paid  Sept.  17,  1919,  to  June  12,  1920.  $24,852.10 
June  12,  1920,  balance  of  Treasurer’s  Account 1,910.01 

Total  $26,762.11 

Balance  on  hand  June  12,  1920 1,910.01 

Less  outstanding  drafts 1,535.04 

Net  balance  in  Treasurer’s  Account $ 374.97 

Protective  Fund 

Receipts — 

Received  from  former  Treasurer  Edward  A.  Hintz.  $ 670.29 

Total  receipts  from  Secretary  Graettinger 13,015.99 

Total,  including  balance $13,686.28 

Expenditures — 

By  all  vouchers  paid  Sept.  17,  1919-June  12,  1920 $10,479.12 

June  12,  1920,  balance  of  Treasurer’s  Account 3,207.16 

Total  $13,686.28 

Balance  on  hand  June  12,  1920 3,207.16 

Less  outstanding  drafts 1,500.00 

Net  balance  in  Treasurer’s  Account $1,707.16 

June  12,  1920,  balance  in  General  Fund 374,97 

June  12,  1920,  balance  in  Protective  Fund 1,707.16 

Total  Balance  in  Treasurer’s  Account $ 2,082.13 

Respectfully  submitted, 

J.  H.  STANDART, 

Treasurer. 

President  Goddard:  If  there  is  no  objection,  it  will  be 
received  and  placed  on  file.  We  have  the  report  of  the 
Auditors  and  I think  that  ought  to  be  read. 
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Report  of  Auditors 

MARWICK,  MITCHELL  & CO. 

Accountants  and  Auditors 

Chicago,  June  16,  1920. 

Leroy  A.  Goddard,  Esq.,  President, 

Illinois  Bankers  Association, 

Chicago,  Illinois. 

Dear  Sir: 

In  accordance  with  your  instructions,  we  have  examined  the  ac- 
counts of  the  Illinois  Bankers  Association  for  the  period  commencing 
August  17,  1919,  and  ended  June  12,  1920,  and  submit  herewith 
a statement  of  receipts  and  disbursements  marked  Exhibit  “A.”  The 
statement  is  in  accordance  with  the  books  of  the  Association.  The 
disbursements  were  verified  by  us  with  original  vouchers  on  file, 
and  these  have  been  reconciled  with  the  balance  reported  on  hand 
by  the  Treasurer.  The  receipts  have  been  regularly  deposited  in 
bank  by  the  Secretary,  and  we  have  verified  them  with  the  bank  state- 
ments. Proof  of  the  deposit  in  bank  of  receipts  as  recorded  in  the 
books  is  as  far  as  our  verification  of  receipts  is  carried. 

The  receipts  and  disbursements  may  be  summarized  as  follows: 


Receipts  $15,115.67 

Cash  in  Bank  August  17,  1919 20,041.10 

$35,156.77 

Disbursements  32,574.64 

Balance  in  Bank,  June  12,  1920 $ 2,582.13 


U.  S.  Liberty  Bonds  totaling  $2,000.00  purchased  prior  to  the 
period  under  review,  were  examined  by  us  at  the  Fort  Dearborn  Safe 
Deposit  Company,  Chicago.  We  also  inspected  a check  for  $500.00 
received  after  June  12,  1920,  representing  a refund  from  the  Ocean 
Accident  and  Guarantee  Company  of  their  proportion  of  protective 
rewards  advanced  by  the  association,  and  included  among  the  dis- 
bursements as  submitted  in  Exhibit  “A.”  This  amount  of  $500.00 
has  not  been  included  in  the  receipts  for  the  current  period. 

The  cash  in  bank  as  at  June  12,  1920,  has  been  verified  by  cer- 
tificates obtained  from  the  various  banks. 

Yours  truly, 

Marwick  Mitchell  & Co. 


REPORT  OF  AUDITORS 


71 


RECEIPTS  AND  DISBURSEMENTS 

For  the  Period  Commencing  August  17,  1919,  and  Ended 
June  12,  1920 


Receipts: 

Dues  $ 902.25 

Commission  on  Burglary  and  Fidelity  Bonds.  10,131.28 

Interest  on  Treasurer’s  Bank  Balances 211.81 

Interest  on  Investments 85.00 

Interest  on  Agents’  Accounts 14.47 

Protective  Fund  2,800.00 

Miscellaneous  970.86 


Total  Receipts  $15,115.67 

Cash  in  Bank,  August  17,  1919 20,041.10 


$35,156.77 

Disbursements : 

General : 

Rent  and  Light .$  1,244.84 

Salaries  7,835.18 

Stationery  and  Office  Supplies 848.06 

Printing  2,221.71 

Telegraph  and  Telephone 842.30 

Postage  1,562.50 

Dues  and  Subscriptions 464.75 

Surety  Bonds  67.50 

Year  Book  2,489.13 

Traveling  39.74 

Office  Equipment  53.16 

Legal  Expense  222.21 


$17,891.08 

Conventions  and  Meetings : 

Annual  Conventions,  1919. $2,050.63 

Miscellaneous  Conventions  356.11 

Executive  Council  Meetings...  267.15  2,673.89 


Committees : 

State  Legislature  $ 309.02 

Banking  Education  291.65 

County  Federation  215.12 

Good  Roads  10.50 

Miscellaneous  35.00  861.29 


Bulletin— Printing  and  Expenses 2,800.38 

Groups — 1 to  10  inclusive 2,026.74 

Protective  Rewards  ...................  5,787.50 

Miscellaneous  533.76 


$32,574.64 


Total  Disbursements  

Cash  in  Bank,  June  12,  1920 


$ 2,582.13 
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Held  as  follows: 

Cash  in  Treasurer's  Account — Oglesby  State 

Bank,  Oglesby,  111 $ 374.07 

Cash  in  Protective  Fund  Account — Oglesby 

State  Bank,  Oglesby,  111 1,707.16 

Cash  in  Secretary’s  Account — Foreman  Bros. 

Banking  Company,  Chicago,  111 500.00  $ 2,582.13 


President  Goddard:  If  there  are  no  objections — are 

there  any  remarks  upon  this  Auditor’s  Report,  or  upon  the 
condition  of  the  treasury,  or  has  anyone  any  suggestion  to 
make?  If  not,  the  report  of  the  Auditors  will  be  received  and 
placed  on  file. 

The  Secretary  will  read  the  report  of  the  Protective  Com- 
mittee. 
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Report  of  the  Protective  Committee 

To  the  Members  of  the  Illinois  Bankers  Association; 


Since  the  last  convention  there  have  been  81  burglaries,  11 
hold-ups  and  36  forgeries  reported  by  members.  Fifty-two  arrests 
were  made  and  20  criminals  convicted.  During  this  period  the 
Association  has  paid  rewards  amounting  to  $5,787.50  for  the  con- 
viction of  bank  burglars  and  robbers  as  follows: 


BANK  REW’D 

Skeels  & Thrasher  $ 250 
Thawville 


Merchants  Bank  500 

Chicago 

Farmers  & Merchants  1,500 
Bank,  Hoffman 


PAID  TO 


Rolland  H.  Pierce... 

.$  50 

Henry  F.  Veatch. . . . 

50 

Peter  Wallis  

60 

Wm.  Thompson  . . . . 

P.  J.  Foster 

W.  E.  Prendergast. . 

25 

Jesse  Harper  

John  Knies  

. 1,500 

The  Sparland  Bank  2,000  James  McGowan  300 

C.  D.  Marshall 150 

John  Vantwerp  150 

Wm.  Frank  150 

John  Fay  150 

John  Adams  125 

Frank  Horner  125 

Harry  Miller  125 

Harry  Lock  100 

Fred  Aitchison  100 

Lincoln  Blackmore  ...  75 

Blake  B.  Grieves 75 

Geo.  Finkenbinder . . . . 60 

Dennis  Berry  50 

Bert  Pembroke  50 

J.  R.  Bellsly 60 

Wallace  Young  60 

John  Nye  25 

Amine  Tanner  20 

Walter  Dalrymple  ...  10 

Elmer  Green  10 

Bayard  Wright  10 

Harry  Hanley  10 

{ohn  Ohligschlager. ...  10 

,ouis  Wenz  10 

John  Schulte  10 

Vernon  Buck  10 

First  State  Bank  1,000  Arthur  C.  Groves....  125 

Palmyra  H.  E.  Laws 125 

C.  A.  Rusk 125 

C.  V.  Burch 125 

John  Burch  500 


CRIMINALS 
William  Stephens 


Lafon  Fisher 
Frank  Runyan 
Edward  Fischer 
Herman  H.  Mayer 


Henry  C.  Hibbs 
David  H.  Conrad 
Clarence  Russell 
Eddington 
William  Jdseph 


William  Dillingham 
Wm.  Winters 


First  National  Bank  ! 250 

West  Salem 

Drovers  National  Fank  250 
East  St.  Louis 

Bank  of  Alexander  87.50 

Pate,  Wellington 


Clyde  Roosevelt 250 

A.  O.  Ely 125 

Frank  N.  Crowell 125 

Ocean  Accdt.  & 

Guar.  Cor 37.50 


Oscar  Terry 


James  Haywood 
Settlement  of  re- 
ward offered  for 
Charles  Cross 


During  the  year  of  1919  there  were  97  bank  burglaries  and  22 
bank  hold-ups  in  the  state,  with  a total  loss  including  damage, 
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amounting  to  approximately  $807,000.  Comparing  the  two  year* 
covering  the  period  from  January  1st  to  June  12th,  the  number  of 
burglaries  is  about  the  same,  there  having  been  eighteen  in  1919 
and  twenty  in  1920.  However,  a marked  decrease  in  hold-ups  is 
noted,  the  record  for  1919  showing  ten  with  an  approximate  loss 
of  $103,700,  whereas  there  were  only  two  with  an  approximate 
loss  of  $8,000  in  1920.  It  is  believed  this  reduction  in  the  number 
of  hold-ups  is  due  to  the  enforcement  of  the  law  which  became 
effective  July  1,  1919,  providing  that  robbery  cr  attempted  robbery 
with  a gun  shall,  on  conviction,  be  punished  by  imprisonment  in 
the  penitentiary  for  a term  of  from  ten  years  to  life. 

It  is  hoped  that  the  unfortunate  situation  relative  to  the  burg- 
lary and  robbery  of  banks  in  the  State  which  prevailed  last  Fall, 
will  not  continue.  The  important  thing  is  to  prevent  attack,  and 
to  this  end,  we  urge  the  banks  to  take  advantage  of  every  safe- 
guard. Put  in  good  equipment;  install  a burglar  alarm;  daylight 
hold-up  push  button  system,  and  any  other  device  that  will  supply 
protection.  Aside  from  the  actual  protection  afforded  by  a burglar 
alarm,  there  is  the  psychological  effect  to  be  considered,  as  sta- 
tistics show  it  is  very  seldom  that  the  yeggs  will  take  the  risk 
attendant  upon  entering  a bank  provided  with  a good  alarm. 

Something  should  be  done  in  this  State  to  make  it  less  profit- 
able for  burglars  to  carry  on  their  business.  While  legislation  has 
been  secured  making  the  punishment  more  severe  for  the  hold-up 
man,  there  has  been  no  change  in  the  punishment  provided  for  the 
bank  burglar,  and  the  Committee  feels  that  greater  punishment 
should  be  provided  both  for  burglary  and  robbery. 

The  Protective  Department  is  now  working  entirely  on  the 
reward  system.  Many  of  the  members  do  not  seem  to  know  this, 
but  apparently,  are  under  the  impression  that  we  have  detective 
service.  There  is  some  question  in  the  minds  of  the  Committee  at 
this  time  as  to  which  will  be  the  best  and  most  effective  plan  for 
carrying  on  this  work  in  the  future.  The  American  Bankers 
Association  has  a detective  agency  under  contract,  but  this  arrange- 
ment has  become  so  expensive  that  that  Association  is  now  making 
an  investigation  with  a view  to  finding  some  other  means  less 
costly  to  carry  on  this  work.  There  is  some  difference  of  opinion 
as  to  what  is  the  best  method  to  pursue,  and  for  the  purpose  of 
giving  the  delegates  an  opportunity  to  express  their  opinions  in 
this  respect,  there  will  be  a general  discussion  at  the  Annual  Con- 
vention on  “What  Can  the  Association  Do  to  Minimize  the  Evil  of 
Crime  in  This  State?” 

When  crime  is  committed,  there  should  be  organized  effort  to 
follow  the  clews.  It  is  believed  a State  Police  Force  would  not 
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only  be  of  great  assistance  in  preventing  crimes  against  the  bankj, 
but  would  also  render  invaluable  service  in  apprehending  the  yeggs 
and  hold-up  men  now  infesting  the  State.  It  was  estimated  that 
the  cost  of  such  a force  as  was  contemplated  in  the  bill  that  was 
introduced  in  the  last  Legislature  would  be  in  the  neighborhood  of 
$400,000  annually.  During  the  year  of  1919  property  belonging  to 
citizens  of  the  State  amounting  to  approximately  $600,000  was 
stolen  from  the  banks,  which  amount  would  have  more  than  paid 
the  expense  of  a State  Police  and  probably  prevented  this  enormous 
loss  to  a very  great  extent.  The  State  Police  has  been  a great 
success  in  every  state  where  it  has  been  tried,  and  Major  Lynn  G. 
Adams,  Superintendent  of  the  Pennsylvania  State  Police,  will  ad- 
dress the  convention,  explaining  its  effective  operation.  The  State 
Police  bill  failed  of  passage  by  the  last  Legislature  owing  to  a 
lack  of  understanding  of  the  proposition  and  to  the  fact  that  the 
people  had  not  been  awakened  to  the  necessity  for  this  protection 
to  the  citizens  and  institutions  of  Illinois.  This  cause  needs  con- 
stant agitation,  constant  effort,  constant  support.  Let  every  banker 
help  spread  the  gospel,  so  that  when  this  proposition  is  presented 
to  the  next  Legislature  there  will  be  no  possibility  of  failure. 

For  the  purpose  of  checking  crime  in  the  city  of  Chicago,  the 
Committee  endorses  the  work  of  the  Chicago  Crime  Commission. 
This  is  a corporation  of  citizens  of  Chicago  from  all  lines  of  busi- 
ness, and  has  as  its  object  the  lessening  and  prevention  of  crime 
in  the  City  of  Chicago.  It  has  gone  about  this  mission  with  little 
publicity,  realizing  that  it  will  be  a slow  and  tedious  task  to  carry 
out  its  program  and  that  it  will  take  some  years  to  bring  about 
the  desired  results.  It  is  making  an  extended  investigation  with 
a view  to  ascertaining  the  reasons  for  the  prevalence  of  crime  and 
also  making  a record  of  all  court  procedure  in  criminal  cases, 
noting  that  in  many  instances,  continuances  are  carried  beyond 
a reasonable  time;  the  frequency  of  bond  forfeitures  without  en- 
forcement of  payment;  and  the  failure  to  punish,  due  in  many  cases 
to  political  influence.  It  has  been  the  means  of  speeding  up  crim- 
inal prosecutions  in  Chicago,  which  it  is  believed,  will  have  its 
effect  in  reducing  crime  in  that  territory. 

As  a remedial  measure  in  the  matter  of  forgeries,  we  would 
caution  against  the  indiscriminate  distribution  of  checks.  It  is  often 
made  so  easy  for  a stranger  to  come  into  a bank  and  secure  a 
check  on  any  institution  that  it  is  a temptation  to  crime.  Do  not 
permit  a prominent  display  of  checks,  but  have  this  matter  in  the 
hands  of  someone  who  will  only  give  them  out  upon  request  and 
will  know  to  whom  they  are  entrusted.  Care  in  this  particular 
will  prevent  many  forgery  cases.  It  might  also  be  well  to  sound 
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a note  of  warning  relative  to  demanding  sufficient  identification. 
Many  instances  are  brought  to  the  attention  of  the  Protective 
Department  where  banks  cash  checks  for  strangers  bearing  forged 
signatures  or  endorsements,  or  the  same  are  received  on  deposit  in 
opening  new  accounts  without  proper  identification. 

At  the  Executive  Council  meeting  of  September  3rd,  it  was 
recommended  that  some  recognition  be  given  to  Earl  Singleterry  of 
Downers  Grove,  who  aided  in  the  conviction  of  the  men  who 
robbed  the  First  National  Bank  of  Downers  Grove,  and  the  mat- 
ter was  referred  to  the  members  of  the  Administrative  and  Protec- 
tive Committees  to  reward  him  in  any  way  they  might  see  fit.  The 
Administrative  Committee  delegated  this  to  the  Protective  Com- 
mittee, and  after  some  discussion,  it  was  decided  that  inasmuch 
as  no  reward  was  offered  at  the  time  of  the  hold-up  owing  to  the 
neglect  of  the  bank  to  notify  the  Secretary’s  office  of  the  attack, 
no  reward  should  be  paid  to  anyone  in  connection  with  this  case. 

The  remedy  for  the  present  criminal  situation  in  the  State 
lies  in  all  forces  working  together  to  secure  the  necessary  legisla- 
tion and  to  provide  additional  safeguards.  We  solicit  the  coopera- 
tion of  all  the  banks  to  that  end. 

Respectfully  submitted, 

THE  PROTECTIVE  COMMITTEE. 

President  Goddard:  The  question  is  on  the  adoption  of 
the  report  of  the  Protective  Committee. 

(On  motion  duly  seconded  and  carried,  the  report  of  the  Pro- 
tective Committee  was  adopted.) 

President  Goddard  : I want  to  announce  at  this  time  the 
appointment  of  two  committees: 

Committee  on  Resolutions : 

George  Woodruff,  Chairman,  Joliet. 

S.  B.  Montgomery,  Quincy. 

Charles  H.  Ireland,  Washburn. 

R.  T.  Hicks,  Pittsfield. 

J.  A.  Cathcart,  Sidell. 

Committee  on  Necrology : 

William  George,  Chairman,  Aurora. 

Oscar  G.  Foreman,  Chicago. 

Andrew  Russel,  Jacksonville. 
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The  question  is  on  the  approval  of  the  appointment  of 
these  committees. 

(On  motion  duly  seconded  and  carried,  the  appointments  were 
confirmed.) 

President  Goddard:  We  will  now  have  the  report  of  the 
Committee  on  Domestic  and  Foreign  Commerce. 

Secretary  Graettinger:  No  report  has  been  received,  Mr.  Presi- 
dent. 

President  Goddard:  Is  there  any  member  of  that  Com- 
mittee present  who  wants  to  make  any  statement  at  this  time  ? 
No  response  being  heard,  we  will  take  up  the  report  of  the 
Committee  on  Federal  Legislation : 
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Report  of  Committee  on  Federal 
Legislation 

E.  D.  HULBERT 
Chairman 


To  the  Members  of  the  Illinois  Bankers  Association: 


Since  our  last  report,  the  following  bills  have  been  under  the 
consideration  of  this  Committee: 

The  so-called  “Edge  Bill”  to  amend  the  Federal  Reserve  Act 
to  provide  for  the  organization  of  banking  corporations  to  do 
foreign  banking  business,  which  was  passed. 

The  Phelan  Bill,  amending  the  Federal  Reserve  Act  so  as  to 
permit  graduated  or  progressive  discount  rates  on  the  basis  of 
the  amount  of  rediscount  and  discount  accommodations  extended 
to  the  borrowing  banks,  which  has  also  become  a law. 

Also  various  bills  regarding  the  tax  exemption  feature  of  the 
Federal  Land  Banks,  which  have  not  been  passed. 

There  is  also  a bill  pending  regarding  the  organization  of 
branches  of  National  Banks  in  cities  which  is  still  in  committee. 


E.  D.  Hulbert.  Chairman 


J.  M.  Clark, 
John  F.  Hagey, 
W.  T.  Fenton, 
Henry  Ream, 


F.  T.  Moloney, 
J.  D.  Phillips, 
W.  S.  Rearick, 
Andrew  Russel, 


President  Goddard:  If  there  is  no  objection,  this  report 
will  be  received  and  placed  on  file.  The  report  of  the  Commit- 
tee on  Industrial  Development. 
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Report  of  the  Committee  on  Industrial 
Development 

GEORGE  WOODRUFF 
Chairman 

To  the  Members  of  the  Illinois  Bankers  Association: 

This  Committee  has  not  been  very  active  during  the  past  year 
due  to  the  fact  that  industrial  conditions  have  been  decidedly 
unsettled  and  the  opportunities  of  the  Committee  have  consequently 
been  limited. 

The  Committee  has  felt  that  under  existing  conditions  it 
should  devote  its  attention  largely  to  the  subject  of  Industrial 
Unrest  and  in  this  connection  it  was  believed  by  the  members  of 
the  Committee  that  great  harm  was  being  done  by  the  dissem- 
ination of  false  and  foolish  economic  theories  and  misleading 
statements  regarding  the  organization  of  industry.  The  Com- 
mittee consequently  decided  to  assist  in  spreading  a knowledge 
of  true  economic  doctrines  together  with  information  bearing  upon 
the  fundamentals  of  our  American  form  of  government. 

In  carrying  out  this  plan  of  action  the  Committee  has  worked  in 
close  co-operation  with  the  Illinois  Chamber  of  Commerce  and  with 
the  organization  known  as  the  United  Americans.  Both  of  these 
organizations  have  developed  interesting  programs  and  the  United 
Americans  are  particularly  active  at  the  present  time,  a large  organ- 
ization being  maintained  in  Chicago,  many  speakers  being  sent  to 
schools,  industrial  plants  and  street  corner  meetings,  and  much  liter- 
ature being  distributed  among  all  classes  of  people. 

This  Committee  has  found  its  work  to  be  of  a most  interesting 
and  important  character  but  has  believed  that  it  was  for  the  best 
interests  of  all  of  our  people  that  work  looking  toward  a better  indus- 
trial understanding  be  largely  consolidated  and  consequently  the  Com- 
mittee did  not  Start  a campaign  of  its  own  but  worked  with  the  organ- 
izations already  in  the  field. 

Respectfully  submitted : 

George  Woodruff,  Chairman 
F.  F.  Blossom  E.  B.  Jackson 

H.  S.  Burpee  J.  C.  Johnson 

John  Fletcher  Geo.  E.  Keys 

President  Goddard:  This  report  will  be  received  and 
placed  on  file  unless  there  are  objections.  Next  is  the  report 
of  the  Committee  on  Agricultural  Development. 
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Report  of  the  Committee  on  Agricultural 
Development 

CHARLES  H.  IRELAND, 

Chairman 

To  the  Members  of  the  Illinois  Bankers  Association: 

After  making  a careful  study  of  conditions  and  a general  survey 
of  the  situation,  your  Committee  believes  there  is  no  more  impor- 
tant work  for  the  Association  to  undertake  and  none  that  will 
redound  more  generously  to  the  benefit  and  prosperity  of  the 
State,  the  Association  and  the  individual  banker,  than  the  develop- 
ment of  the  State  agriculturally,  and  it  further  believes  that  this 
can  be  done  most  effectively  by  cooperating,  through  its  commit- 
tee, with  the  Illinois  Agricultural  Association.  Any  constructive 
work  the  Association  can  do  along  this  line  will  tend  to  give  it 
more  prominence  and  gain  for  it  the  recognition  it  should  have 
as  a forceful  organization  working  not  only  for  the  good  of  the 
banks,  but  also  from  the  broader  standpoint  of  the  general 
development  of  the  State  and  the  welfare  of  the  people.  We 
recommend  that  the  new  Committee  on  Agricultural  Develop- 
ment be  organized  with  this  end  in  view,  and  suggest  that  it  con- 
sist of  one  member  from  each  group. 

We  further  recommend: 

That  the  Association  offer  its  cooperation  to  the  Illinois 
Agricultural  Association,  through  Mr.  Robert  R.  Ward,  who  is  a 
member  of  its  board,  with  special  reference  to  the  improvement 
of  the  soil  in  the  southern  part  of  the  State,  through  the  use  of 
fertilizer  and  limestone. 

That  the  Association  continue  the  program  in  behalf  of  a 
county  agent  in  every  county  through  the  influence  of  the  County 
Federations. 

That  the  Association  endorse  and  assist,  wherever  possible, 
the  movement  for  pure  bred  sires. 

We  have  had  for  consideration  a proposition  of  the  Live  Stock 
Department  of  the  Illinois  Agricultural  Association  relative  to  the 
matter  of  pooling  Illinois  wool.  It  appears  that  that  Association 
has  an  agreement  with  the  National  Wool  Warehouse  and  Storage 
Company,  Chicago,  which  makes  it  possible  for  the  wool  grower 
to  ship  his  wool  in  conjunction  with  that  of  other  shippers  in  the 
same  county,  and  receive  an  advance  payment  up  to  75  per  cent 
of  its  value.  It  was  urged  that  the  bankers  cooperate  in  this 
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movement  and  agree  upon  a uniform  receipt  to  be  issued  by  the 
county  agent  or  county  secretary,  which  could  be  used  as  collateral 
in  the  event  that  the  individual  grower  desired  to  obtain  an  advance 
from  his  local  bank. 

There  seem  to  be  so  many  angles  to  this  proposition,  and  it 
being  too  late  to  take  any  action  that  would  be  of  value  this  year, 
it  is  recommended  that  this  matter  be  taken  up  by  the  in-coming 
Committee  on  Agricultural  Development  with  a view  to  perfect- 
ing a method  of  storage  which  would  be  clear  as  to  actual  owner- 
ship of  the  wool  and  its  grade,  and  a form  of  document  covering 
this  storage  which  would  be  negotiable  and  suitable  to  be  used  as 
collateral  at  banks. 

Referring  to  Proposal  No.  361  introduced  in  the  Constitutional 
Convention  for  the  establishment  of  funds  to  be  loaned  upon  the 
security  of  farm  lands  in  the  State,  the  text  of  which  is  as  follows: 

‘‘The  General  Assembly  shall  have  authority  to  provide  fof 
the  establishment,  maintenance  and  administration  of  funds  to 
be  loaned  upon  the  security  of  farm  lands  of  this  state,  without 
reference  to  any  limitations  elsewhere  contained  in  this  constitu- 
tion. Such  farm  loans  shall  be  secured  by  mortgages  or  deeds  of 
trust  and  shall  be  made  only  to  persons  who  own,  occupy  and 
cultivate  the  lands  pledged  as  security.  Reasonable  preferences 
may  be  provided  for  honorably  discharged  persons  who  have 
served  in  the  military  or  naval  forces  of  the  United  States.” 

In  our  opinion,  no  other  agency  outside  of  those  now  existing 
is  necessary  to  properly  finance  agricultural  loans  in  the  State  of 
Illinois.  The  undertaking  of  this  function  by  the  State  govern- 
ment would  stimulate  land  speculation,  encourage  inefficient  farm- 
ing, because  there  would  be  no  inducement  for  the  efficient  farmer 
to  attempt  to  compete  with  those  who  would  be  required  to  have 
scarcely  any  investment,  and  would  ultimately  seriously  involve 
the  State  credit.  We  also  believe  this  proposal  delegates  too  broad 
powers  to  the  Legislature,  there  being  no  limit  or  restrictions  upon 
the  amounts  to  be  loaned. 

The  Federal  Government  has  provided  a means  whereby 
long  time  farm  loans  can  be  made  on  easy  terms,  which  is  avail- 
able to  all  who  would  be  benefited  by  such  a proposal.  Further- 
more, the  banks  in  the  State  have  at  all  times  been  ready  to  assist 
in  the  purchase  of  farm  lands,  loaning  up  to  a reasonable  amount 
based  upon  the  valuation  of  the  property  and  the  ability  of  the 
borrower,  at  equitable  rates. 

Your  Committee  has  not  expressed  its  views  relative  to  this 
proposal  to  the  constitutional  delegates  owing  to  the  fact  that  the 
policy  of  the  Association  in  regard  to  it  was  established  by  means 
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of  a referendum  vote  of  the  members  of  the  Committee  on  State 
Legislation  and  the  Administrative  Committee,  which  indicated  the 
opposition  of  a majority,  and  this  was  conveyed  to  a large  num- 
ber of  the  delegates  in  a letter  asking  for  their  disapproval. 

At  the  writing  of  this  report,  action  may  have  been  taken  by 
the  constitutional  convention  relative  to  this  proposal,  however,  we 
ask  for  approval  of  the  position  taken  by  this  and  the  other  com- 
mittees mentioned,  and  that  the  Association  go  on  record  as 
opposed  to  this  proposal. 


President  Goddard:  Mr.  Ireland’s  report  is  a very  im- 
portant one  and  covers  questions  calling  for  serious  consider- 
ation, especially  regarding  the  question  now  before  the  Consti- 
tutional Convention,  of  which  Mr.  Ireland  is  a member.  We 
consider  it  of  such  importance  that  we  have  referred  it  to  a 
Special  Committee,  which  will  report  at  the  next  meeting  of 
the  Executive  Council,  which  will  be  called  at  the  close  of  this 
Convention. 

(On  motion  duly  seconded  and  carried  the  report  of  the  Commit- 
tee, with  the  exception  of  the  matter  pertaining  to  Constitutional  pro- 
posal No.  361,  was  adopted.) 

President  Goddard:  At  this  time  we  will  hear  briefly 

from  the  President  of  the  Hopkins  Memorial  Association,  who 
has  favored  us  with  his  presence  on  the  platform,  and  I have 
the  pleasure  of  introducing  Mr.  Ralph  Allen.  (Applause.) 


Respectfully  submitted, 
Charles  H.  Ireland,  Chairman. 


John  A.  Cathcart, 
T.  F.  Chamberlain, 
L.  P.  McMillen, 


W.  L.  Moore, 
Robert  R.  Ward, 
Wirt  Wright. 
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“The  Hopkins  Memorial” 

RALPH  ALLEN 

Chairman  Hopkins  Memorial  Association 

Mr.  Chairman,  Ladies  and  Gentlemen  of  the  Illinois  Bankers  Asso- 
ciation: 

I have  the  privilege  of  calling  your  attention  to  a movement  in 
regard  to  the  life  work  of  a citizen  of  Illinois  who  devoted  his  life  to 
the  study  of  the  soils  of  this  state,  Dr.  Cyril  G.  Hopkins,  Professor 
of  Agronomy,  of  the  University  of  Illinois,  and  Director  of  the 
Experiments  Pertaining  to  Soil  Fertility,  who  died  a little  over  a 
year  ago  on  his  way  home  from  Greece,  where  he  had  spent  about 
a year.  I had  hoped  to  have  Dr.  Davenport  present  this  matter  to 
you,  and  he  has  written  a brief  letter  to  your  Association  which  I will 
read,  dated  June  15,  1920: 

“To  the  Members  of  the  Illinois  Bankers  Association, 

“Gentlemen:  From  inability  to  attend  your  meeting  I am  obliged 

to  offer  this  substitute  for  what  I would  say  if  I were  able  to  accept 
your  kind  invitation  to  occupy  fifteen  minutes  on  your  program  for 
the  purpose  of  presenting  the  plans  of  the  Hopkins  Memorial  Asso- 
ciation. 

“The  point  to  which  I would  call  your  special  attention  is  this : 
The  immediate  purpose  of  the  Hopkins  Memorial  Association  is,  of 
course,  to  honor  the  name  of  the  most  distinguished  student  of  soils 
whom  the  world  has  yet  produced,  and  one  who  gave  his  life  to 
Illinois.  The  ultimate  purpose  is,  however,  one  in  which  every  citizen 
is  interested,  and  that  purpose  is  this:  To  do  something  to  turn  the' 
tide  from  the  present  practice  of  exploiting  the  land  for  all  that  is  in 
it,  mining  out  the  fertility  as  we  are  mining  coal,  and  leaving  the  land 
poorer  with  each  generation,  into  practices  which  will  increase  fertility 
so  that  our  soils  shall  become  better  rather  than  poorer  with  the 
passage  of  time.  This  is  the  backbone  of  what  Dr.  Hopkins  taught 
under  the  head  of  permanent  agriculture,  and  he  is  the  first  man  in 
all  the  world  to  advocate  it  as  a state  policy. 

“We  are  all  interested  in  cheap  food,  but  we  have  no  right  to  be 
so  deeply  interested  in  cheap  living  while  we  are  squandering  money 
on  luxuries,  as  to  leave  the  land  poorer  for  our  having  occupied  it. 
Nobody  owns  the  land  except  the  generations  that  are  to  be  born 
upon  it  afterwards,  and  the  title  deed  gives  no  man  a right  to  mine 
out  the  fertility  and  leave  the  land  so  that  it  cannot  be  occupied  later 
by  civilized  men  and  women.  In  the  clamor  for  cheap  food,  therefore, 
it  is  for  such  men  as  bankers  and  business  men  generally,  even  more 
than  farmers,  to  take  the  initial  steps  for  the  protection  of  the  land, 
and  for  insuring  that  the  soils  of  the  country  shall  be  able  to  support 
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a civilized  population  a thousand  years  from  now.  We  may  be  owners 
of  personal  property,  but  we  are  all  simply  tenants  of  real  estate, 
and  we  have  no  right  as  citizens  of  this  world  to  convert  the  capital  of 
the  country  into  personal  wealth,  either  by  hoarding  or  by  squander- 
ing,— and  yet  we  are  doing  it  right  and  left 

“The  Hopkins  Memorial  Association,  therefore,  calls  upon  right- 
minded  men  everywhere  to  assist  in  every  way  possible  to  turn  this 
tide  of  soil  exploitation  into  one  of  constructive  soil  building,  one  of 
the  best  methods  of  which  is  with  membership  in  and  co-operation 
with  this  Association  which  has  just  been  formed. 

“Very  truly  yours, 

“E.  DAVENPORT." 

TO  “CARRY  ON” 

With  the  death  of  Dr.  Hopkins  we  have  lost  a man  who  in  his 
line  of  science  was  a Shakespeare,  a man  who  like  Shakespeare  in 
literature  can  never  again  be  reproduced.  But  the  friends  of  Dr. 
Hopkins  and  those  who  were  associated  with  him  in  his  work,  realize 
that  while  he  is  gone  and  cannot  be  returned  to  us,  it  is  possible  that 
instead  of  one  man  taking  up  the  work  which  he  started  and  was 
carrying  on,  that  the  same  work  can  be  carried  on  by  a large  number 
of  men.  The  work  itself  does  not  have  to  die. 

It  was  for  that  reason  that  a few  of  his  friends  came  together 
and  inaugurated  this  plan  of  a Memorial  Association,  the  purpose  of 
which  is  to  extend  his  ideas  and  his  doctrines  relating  to  permanent 
and  profitable  agriculture,  agriculture  which  will  be  permanent  and 
at  the  same  time  profitable  to  farmers. 

It  has  been  the  history  of  the  world  that  wherever  man  has 
occupied  the  land  they  have  destroyed  it.  Dr.  Hopkins  realized  that, 
and  he  made  it  the  study  of  his  life,  how  to  stop  that  tide  of  de- 
struction which  has  been  going  on  ever  since  the  earliest  era  in 
history. 

He  formulated  a plan  for  that  purpose.  He  put  that  plan  in 
operation  on  small  fields  in  Illinois,  those  little  experimental  fields,  and 
his  plan  proved  correct.  The  farmers  of  Illinois  here  and  there  took 
up  this  plan  which  he  had  advocated.  They  applied  it  to  their  farms, 
and  the  result  was  the  same,  it  was  profitable,  and  as  they  continued 
that  plan  their  land  became  richer  and  as  the  result,  the  tide  in 
Illinois  has  already  turned  from  soil  destruction  to  soil  building,  to 
permanent  agriculture. 

DR.  HOPKINS*  WORK  IN  GREECE 

Dr.  Hopkins  had  entertained  a desire  for  a great  many  years 
to  go  to  the  lands  of  this  earth  longest  occupied  by  man,  and  during 
the  war  the  Prime  Minister  of  Greece,  Mr.  Venizelos,  requested  the 
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Red  Cross  to  send  them  a man  who  would  make  a study  of  the 
soils  of  Greece,  with  a view,  if  possible,  to  making  those  lands  self- 
supporting,  and  to  make  those  peoples  self-supporting  in  regard  to 
their  foods. 

Dr.  Hopkins  went  there,  and  what  did  he  find?  He  found  in 
making  a survey  of  that  nation  great  areas  of  soil  which  were  aban- 
doned, which  were  not  occupied  at  all  by  people.  He  found  there  such 
abandonment  as  the  cropping  of  land  every  other  year  and  every 
third  year,  and  letting  the  land  lie  idle  for  two  years,  and  then  pro- 
ducing a crop.  He  even  found  one  tract  of  land  where  the  practice 
was  to  get  a crop  once  in  seven  years,  the  land  lying  idle  the  six  years 
intervening.  He  found  the  crops  meagre,  and  very  poor. 

He  speaks  of  the  wheat  fields  with  one  stalk  of  wheat  growing 
from  a single  grain,  not  tillering  out  into  a number  of  stalks,  and  the 
same  way  with  corn.  He  found  the  heads  of  that  wheat  containing 
only  from  two  to  six  grains  of  wheat. 

From  letters  which  he  sent  me  during  his  stay  there,  I made 
some  estimates  of  the  value  of  a man’s  day’s  work  in  food  pro- 
duction in  that  country.  Considering  the  man  and  horse  labor  en- 
gaged, I calculated  that  a man  threshing  in  that  country  would  thresh 
out  about  fifteen  bushels  in  a day.  On  my  farm  here  in  Illinois  I 
figure  that  a man  threshes  about  seventy-five  bushels  in  a day. 

WHERE  THE  STRENGTH  OF  THE  UNITED  STATES  LIES 

What  is  the  economic  effect  not  only  on  Greece  but  on  the  whole 
world?  The  economic  effect  is  this,  that  it  takes  five  times  as  many 
people  on  that  poor  land  with  their  poor  equipment  to  feed  the  nation 
as  it  does  in  the  United  States,  where  we  have  a virgin  and  a fertile 
soil. 

The  strength  of  the  United  States  lies  in  its  virgin  soil  in  this 
way,  that  a major  portion  of  its  people  are  relieved  from  the 
necessity  of  searching  for  food ; only  a small  part  of  them  need  to 
provide  food  for  the  remainder,  and  the  remainder  are  relieved  to 
go  away  into  commerce,  into  manufacture,  into  transportation,  or  into 
war,  as  recently  experienced,  and  it  was  for  that  reason  that  we  were 
able  to  win  the  war.  It  has  a great  economic  effect  on  the  whole 
world. 

You  bankers  know  what  it  is  for  a man  in  a towm  to  fail.  You 
know  that  it  affects  the  whole  town.  You  know  also  if  you  have  a 
body  of  men  in  your  town  who  are  unproductive,  wrho  simply  earn 
enough  to  live,  that  those  men  are  of  no  help  to  your  community. 

So  it  is  with  Greece,  Serbia,  Roumania,  and  all  of  those  eastern 
countries  and  parts  of  Asia,  those  people  are  of  very  little  economic 
value  to  the  other  countries  and  peoples  of  the  world. 
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A SAVIOUR  TO  GREECE 

Now,  that  was  the  great  problem  which  Dr.  Hopkins  was  working 
at,  the  problem  of  saving  the  soil.  He  succeeded  in  this  work,  and 
it  seems  miraculous.  In  my  early  days  of  my  boyhood  I read  the 
Arabian  Nights — all  of  those  wonderful  things.  A few  months  ago 
I had  access  to  the  letters  which  Dr.  Hopkins  wrote  to  the  Chief 
of  the  Red  Cross,  and  the  stories  of  his  accomplishments  appealed 
to  me  greater  than  the  story  of  Aladdin  rubbing  the  magic  lamp 
and  accomplishing  miracles  in  a night. 

The  people  of  the  upper  classes — and  they  have  two  classes  of 
people  in  Greece — regarded  him  with  reverence;  they  visited  upon 
him  the  highest  honors  that  they  could  confer;  and  the  lower  people 
regarded  him  as  a god.  And  he  was  a god,  because  he  came  there  as  a 
saviour,  a saviour  to  the  people  of  Greece,  in  supplying  them  with 
the  needs  of  this  life,  to  give  them  a chance  to  live. 

Now,  this  Association  has  been  formed  to  carry  out  Dr.  Hopkins’ 
ideas.  We  wish  to  keep  going  the  work  of  the  organization  which 
he  established  in  Illinois  in  regard  to  soil  investigation,  to  see  that  it 
does  not  fade  away,  you  might  say.  Specifically,  we  would  like  to 
take  charge  of  his  farm  in  southern  Illinois.  We  have  an  opportunity 
to  do  so,  and  carry  out  the  experiments  which  he  started  on  that 
farm,  the  experiments  which  he  wanted  to  use  as  the  solution  of  the 
problems  of  southern  Illinois;  that  is,  is  it  possible  for  a man  on 
the  white  or  gray  soil  of  southern  Illinois,  by  good  farming  and 
without  other  assistance,  to  build  up  the  land  into  a high  state  of 
productiveness?  He  accomplished  that  on  his  own  farm. 

For  a while  we  had  quite  a competition  as  to  which  of  us  could 
raise  the  most  wheat,  he  on  his  farm  that  he  bought  for  $18  an 
acre,  and  I on  mine,  bought  at  the  same  time  for  $125  an  acre. 
After  owning  his  farm  for  eight  or  nine  years,  he  made  a wheat 
production  of  35  bushels,  and  I had  that  year  a production  of  40 
bushels.  The  maximum  that  we  secured  in  our  struggle  against  each 
other  was  that  I had  a wheat  production  of  44.3  bushels  and  he  had 
a wheat  production  of  44.1  bushels  per  acre.  I was  just  a nose 
ahead  of  him.  This  shows  what  can  be  done  on  that  poor  land,  and 
what  can  be  brought  about. 

Now,  I cannot  speak  any  longer,  my  time  is  limited,  and  I have 
told  you  of  this  Association  that  has  been  formed  to  carry  out  this 
work.  Why  I have  come  here  is  simply  because  I realize  your  in- 
fluence in  Illinois,  and  I would  like  to  have  you  people  give  this  move- 
ment your  commendation.  I would  like  to  have  you  examine  into 
it,  if  possible,  and  find  out  its  worth,  and  when  you  do  that,  and 
understand  what  it  is,  if  it  is  within  your  realm,  I would  like  very 
much  to  secure  your  co-operation. 

With  that,  gentlemen,  I thank  you  for  your  attention.  (Applause.) 
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Mr.  Phillips:  Mr.  President,  gentlemen  of  the  Illinois  Bankers 
Association:  This  morning  while  standing  in  the  lobby  of  the  hotel 
I espied  my  friend  and  neighbor,  Mr.  Allen.  I went  over  and  shook 
hands  with  him,  and  that  is  the  first  that  I knew  that  he  expected  to  be 
here,  but  I am  delighted  to  have  the  opportunity  to  say  a word  in 
behalf  of  the  cause  that  he  represents  here  this  morning. 

Dr.  Hopkins  was  no  stranger  to  the  bankers  of  Illinois.  He  has 
spoken  from  our  platform  in  different  parts  of  this  state,  in  the  group 
meetings  and  in  the  state  meetings.  He  is  no  stranger  to  the  bankers 
of  the  world.  I must  not  take  up  but  a few  moments,  because  our  time 
is  limited,  but  I feel  intensely  on  this  subject.  My  friend  and  neigh- 
bor, Mr.  Allen,  is  not  so  well  acquainted  probably  with  the  bankers 
of  Illinois,  but  let  me  say  as  a word  of  explanation  that  he  was  most 
intimately  associated  with  Dr.  Hopkins  during  his  lifetime.  Mr.  Allen 
himself  is  a graduate  of  the  University  of  Illinois,  and  for  a number 
of  years,  twenty  or  twenty-five  years,  has  been  a representative  of  the 
Farmers  Institute  of  the  state,  and  he  knows  what  he  is  talking  about. 
There  isn’t  any  question  about  it  at  all. 

Just  briefly  now  I want  to  say  that  Dr.  Hopkins  gave  his  life  just 
as  truly  in  the  service  of  his  country  and  of  the  nation  as  any  boy 
that  ever  died  on  the  battle  field.  It  seems  to  me  to  be  as  little  as  we 
can  do,  and  probably  all  that  we  can  do  at  this  time  to  give  our  most 
hearty  endorsement  to  this  cause,  and  as  we  go  back  home  co-operate 
in  every  way  possible  in  building  a memorial  to  the  memory  of  this 
great  man,  as  Dean  Davenport  says— the  greatest  man  on  soil  fertility 
that  ever  lived. 

Mr.  President,  I take  pleasure  now  in  moving  you  that  we  give  our 
most  hearty  endorsement  and  co-operation  to  this  movement,  (Ap- 
plause.) 

(Motion  duly  seconded.) 

President  Goddard:  I want  to  explain  in  entertaining 

this  motion  that  it  should  not  establish  a precedent  of  spring- 
ing questions  from  the  floor  and  committing  this  Association 
without  reference  to  any  committee.  Properly  this  motion 
should  go  to  a committee  for  consideration.  However,  I will 
entertain  this  motion,  unless  someone  wishes  to  object  to  put- 
ting it  before  the  convention  without  reference.  It  is  only  by 
unanimous  consent  that  we  can  entertain  this  motion  now. 

(Mr.  Phillips’  motion  was  put  to  a vote  and  carried.) 

President  Goddard:  Ladies  and  gentlemen:  I want  to 
make  some  announcements  at  this  time  while  we  are  here  and 
before  I forget  it.  I want  to  ask  a special  favor  for  this  after- 
noon’s meeting,  and  for  all  meetings,  as  a matter  of  fact — i 
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have  no  particular  person  in  mind — but  we  go  to  a great  deal 
of  trouble  to  get  the  best  talent  to  come  here  to  address  you 
and  give  you  information,  and  it  is  a courtesy  due  us  that  as 
you  come  to  these  meetings  you  come  in  and  sit  down.  Do  not 
stand  in  the  entrance  trying  to  talk  shop  while  the  business  of 
the  meeting  is  going  on.  I believe  you  will  all  agree  with  me  in 
that,  that  there  are  plenty  of  opportunities  for  visiting  and 
talking  business,  and  it  is  hardly  fair  to  a speaker  to  come 
here  and  address  you  unless  he  has  the  undivided  attention 
of  those  present.  I want  to  make  this  a special  request,  because 
I assure  you  that  you  could  not  go  anywhere  in  the  United 
States  and  have  the  opportunity  of  hearing  three  men  that  will 
be  here  to  talk  to  you  upon  three  subjects  of  more  importance 
to  the  bankers  of  Illinois  than  we  have  got  on  the  program  this 
afternoon.  Mr.  Thomas  E.  Wilson,  president  of  Wilson  & 
Company,  will  talk  to  you  upon  the  packing  industry;  and  it 
is  an  opportunity  that  you  should  not  miss  to  learn  a little 
more  about  that  business.  Mr.  Arthur  Reynolds,  a banker 
who  has  his  hand  on  the  pulse  of  the  financial  situation  of  this 
country,  is  going  to  bring  a message  to  you  gentlemen  that  you 
do  not  want  to  miss  hearing.  Then  we  have  secured  the  Presi- 
dent of  the  American  Bankers  Association,  with  an  important 
message.  I ask  you  all  to  come  in  this  afternoon,  sit  down 
and  listen  to  these  three  gentlemen,  because  it  is  not  often  you 
have  an  opportunity  to  hear  three  such  speakers,  and  if  you  do 
not  get  the  benefit  of  this  meeting,  you  will  make  a mistake. 
The  last  proposition  on  the  program  is  one  of  unusual  interest. 
The  subject  is : ‘‘What  Can  the  Association  Do  to  Minimize 
the  Evil  of  Crime  in  This  State  ?” 

We  are  going  to  change  the  order  of  the  program  some- 
what. We  have  arranged  for  some  five-minute  talks  on  this 
subject,  but  will  postpone  them  until  tomorrow  morning,  so 
you  can  digest  what  you  have  heard  and  will  hear  today.  Come 
in  tomorrow  morning  with  suggestions,  brief  and  to  the  point, 
and  let  us  have  a general  exchange  of  ideas. 

Before  calling  on  the  last  speaker,  I will  ask  Hon.  Howard  P. 
Castle,  a Representative  in  the  Illinois  Legislature,  the  Seventh  Dis- 
trict, I believe,  to  address  us  on  this  question : “What  Can  the  Associa- 
tion Do  to  Minimize  the  Evil  of  Crime  in  This  State?” 
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Discussion — “What  Can  the  Association  do 
to  Minimize  the  Evil  of  Crime 
in  this  State?” 

HON.  HOWARD  P.  CASTLE 
Representative  Seventh  Senatorial  District 

Mr.  President , Members  of  the  Association : 

The  Seventh  Senatorial  District  is  the  Cook  County  country  towns 
district,  and  not  the  Galesburg  District,  so  that  Mr.  Goddard’s  home  is 
not  far  from  it,  and  perhaps  he  lives  in  it. 

I know  you  are  all  waiting  to  hear  Major  Adams’  address  on  the 
Pennsylvania  State  Police,  and  I am  going  to  take  less  than  the 
fifteen  minutes  assigned  to  me.  After  you  have  heard  Major  Adams 
and  seen  the  pictures,  I will  venture  to  say  that  every  one  of  you 
will  want  to  read  those  two  splendid  books,  written  by  Katherine 
Mayo,  on  the  Pennsylvania  State  Police,  “Justice  to  All”  and  “The 
Standard  Bearers,”  for  they  are  full  of  deeds  of  splendid  heroism, 
and  I venture  to  say  you  will  agree  with  me  after  you  have  read 
them  that  those  books  surpass  anything  in  their  line  that  you  have 
ever  read. 

It  is  a splendid  thing  that  an  association  like  the  Illinois  Bankers 
Association  should  devote  a large  portion  of  its  time  at  its  annual 
convention  to  a discussion  of  what  its  members  may  do  for  the 
benefit  of  the  state,  thus  definitely  answering  the  criticism  that  is  some- 
times leveled  at  bankers,  that  they  think  only  of  the  profit  that  they 
can  make  out  of  their  customers. 

I think  that  this  Association  and  other  bankers  of  the  state  can 
do  much  to  assist  in  the  passage  of  a measure,  which,  I believe,  will 
in  large  measure  solve  the  crime  situation  in  the  state,  and  especially 
in  the  country  districts  of  the  state.  You  will  hear  from  Major  Adams 
what  the  Pennsylvania  State  Police  in  its  fifteen  years  of  service  has 
done  for  that  state,  and  those  of  you  that  have  read  concerning  the 
New  York  State  Police  know  that  that  force  down  there  has  done 
splendid  things,  and  I say  that  a similar  force  in  Illinois  is  needed. 

There  is  not  in  the  country  districts  of  the  State  of  Illinois  any 
adequate  police  service,  and  we  all  know  that  after  a crime  has  been 
committed,  there  is  a complete  lack  of  co-operation  between  the 
sheriffs  of  the  several  counties.  Each  one  thinks  that  the  field  of  his 
duty  is  circumscribed  by  the  lines  of  his  county,  but  if  we  had  a 
state  police,  that  police  force  would  go  all  over  the  state,  and  even 
beyond  the  lines  of  the  state,  for  the  apprehension  of  criminals. 

The  Attorney-General  of  this  state  told  me  that,  in  his  opinion, 
had  there  been  five  or  six  efficient  state  policemen,  such  as  constitute 
the  force  of  the  Pennsylvania  State  Police,  at  East  St  Louis  at  the 
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time  of  that  terrible  race  riot,  that  the  whole  thing  might  have  been 
prevented  at  its  inception.  He  said  that  after  he  had  gone  all  through 
that  grand  jury  investigation  of  the  riot  and  knew  all  the  facts 
concerning  it. 

There  is  some  question  as  to  what  a state  police  force  would 
cost.  The  New  York  State  Police  costs  five  cents  per  capita,  and  half 
the  entire  cost  of  maintenance  of  that  police  force  is  raised  by  its 
collections  of  automobile  license  fees,  which  otherwise  would  not  be 
collected. 

The  improvement  of  the  highway  system  in  this  state  will  make 
it  easier  than  ever  for  criminals  to  go  in  automobiles  out  into  the 
country  districts  by  night,  commit  all  sorts  of  crime,  and  get  back  into 
the  cities  before  the  next  day,  and  it  will  be  almost  impossible  to  find 
them  once  they  get  back.  But  if  you  have  a state  police  force,  with 
sub-stations  scattered  here  and  there  all  over  the  state,  that  will  do 
very  much,  it  seems  to  me,  to  prevent  crimes  of  all  sorts.  Bankers, 
of  all  persons,  should  be  exceedingly  interested  in  the  formation  of  a 
state  police  force  to  prevent  such  crimes.  I feel  certain  that  with  a 
state  police  force  the  unpleasant  notoriety  that  Illinois  now  enjoys, 
of  having  one-third  of  the  bank  robberies  in  the  United  States  com- 
mitted within  her  borders,  would  be  a thing  of  the  past  for  all  time. 
It  is  a disgrace  to  the  state. 

At  the  last  session  of  the  Legislature,  Senator  Dunlap  introduced 
into  the  Senate,  and  I introduced  into  the  House,  bills  for  the  es- 
tablishment of  a state  police;  and  you  know,  those  of  you  who  fol- 
lowed it,  that  Senator  Dunlap  made  a splendid  effort  to  get  his  bill 
through  the  Senate,  but  failed.  He  failed  because  it  was  a fairly  new 
proposition  here,  and  because  the  good  citizens  of  the  state  did  not 
get  behind  it  quite  as  they  should. 

Now,  in  the  two  years  that  are  elapsing  between  that  session  and 
the  next  session,  there  is  a good  deal  of  work  being  done — educational 
work,  along  this  line,  and  doubtless  every  one  of  you  has  had  the  op- 
portunity to  inform  himself  about  the  necessity  of  such  a force,  and 
I hope  that  at  the  next  session  of  the  Legislature  every  member  of 
this  Association  will  get  squarely  behind  these  bills,  if  they  are  re- 
introduced, as  I think  they  will  be.  The  farmers  are  doing  it.  They 
have  gone  on  record  at  their  last  two  state  institutes  for  a state  police, 
and  if  the  bankers  of  the  state  would  see  their  respective  senators  and 
representatives,  and  make  them  appreciate  how  thoroughly  in  earnest 
the  bankers  are,  along  with  all  good  citizens  of  the  state,  in  wanting 
the  rural  districts  of  the  state  adequately  policed,  I think  you  will  find 
that  those  bills  will  go  over  this  next  time.  But  they  will  not,  unless 
there  is  enthusiastic  support  from  this  and  other  organizations  which 
are  interested,  as  the  program  shows  this  Association  is  interested,  in 
doing  its  full  duty  to  the  State  of  Illinois.  (Applause.) 
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President  Goddard:  I am  sure,  Mr.  Castle,  that  we 

appreciate  very  sincerely  your  coming  down  here  and  letting 
us  hear  from  you  in  this  way  on  a matter  that  is  of  so  much 
importance  to  us. 

I wish  I had  words  at  my  command  to  introduce  to  you  the 
next  speaker.  No  man  in  Illinois  has  come  in  an  environment 
of  crime  and  criminals  more  than  he  has,  and  if  any  of  you 
fellows  think  you  can  put  anything  over  on  him,  just  try  it  once. 
Thirty-five  years  of  his  life  has  been  spent  in  dealing  with 
criminals  in  the  Secret  Service,  and  he  stands  today  with  his 
hair  grown  white  in  the  service  with  a record  that  is  without  a 
blemish.  It  is  a real  pleasure  for  me  to  introduce  to  you  now 
Captain  Thomas  I Porter.  (Applause.) 

CAPTAIN  THOMAS  I.  PORTER 
U.  S.  Secret  Service,  Chicago 

Mr.  President,  Gentlemen  of  the  Illinois  Bankers  Association: 

Don’t  get  scared  at  this  manuscript,  I am  not  going  to  use  it. 

I am  only  going  to  speak  to  you  a very  few  words,  and  I am 
afraid  that  something  I will  say  will  conflict  with  what  Mr.  Adams 
is  here  to  talk  about. 

There  is  a Bill  before  Congress  known  as  the  “Gore  Bill.”  If  that 
passes  both  Houses  of  Congress,  it  will  place  the  national  banks  and 
members  of  the  Federal  Reserve  System  directly  under  the  control  of 
the  Secretary  of  the  Treasury.  The  State  of  Kansas  has  sent  a 
petition  or  a request  to  both  houses  of  congress  that  this  bill  be  passed, 
and  made  into  a law,  and  that  the  enforcement  of  this  bill  be  placed  in 
the  hands  of  the  secret  service  of  the  United  States  Treasury  Depart- 
ment. If  that  bill  becomes  a law,  a crime  against  a national  bank  or  a 
member  of  the  Federal  Reserve  Bank  will  be  a crime  against  the 
peace  and  dignity  of  the  United  States,  and  it  would  necessarily  call  on 
some  department  of  the  United  States  Government  to  apprehend  crim- 
inals that  rob  banks.  Inasmuch  as  the  Secret  Service  of  the  United 
States  has  already  to  do  with  money,  with  keeping  the  currency  of  the 
country  clean  as  they  can,  the  Secret  Service  would  logically  be  the 
service  to  enforce  this  law  if  it  becomes  a law,  and  I don’t  want  to 
say  anything— I will  not  say  anything  against  any  detective  agency  that 
is  now  used  for  the  enforcement  of  laws  against  crimes  against  banks ; 
but  I will  say  that  if  the  Secret  Service  is  designated  to  enforce  this 
law,  there  will  be  fewer  robberies  of  banks,  night  and  day,  than  there 
are  now.  (Applause.) 
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I know  myself  if  there  was  no  secret  service — I know  what  I am 
talking  about — if  there  was  no  secret  service  of  the  United  States, 
there  would  be  much  more  counterfeiting  of  money  than  there  is.  I do 
not  claim  that  anyone  is  afraid  of  me,  but  I do  claim  criminals  are 
afraid  of  the  secret  service,  because  they  know  that  when  the  secret 
service  goes  after  a man  they  never  rest  until  they  get  him,  and  that 
will  be  the  result  if  this  bill  becomes  a law. 

WHY  CURRENCY  SHOULD  BE  CAREFULLY  HANDLED 

I am  going  to  say  just  a few  words  about  another  matter,  and  then 
I will  stop.  I have  in  my  hand  here  some  fragments  of  notes  from 
fives,  tens  and  twenties.  They  are  carelessly  torn  from  the  notes  as 
they  are  being  counted,  and  these  ends  of  notes,  as  I will  show  you, 
are  used  for  illegitimate  purposes.  In  my  office  in  Chicago  I have 
now — that  I have  gathered  this  year,  just  since  the  first  of  January, 
eleven  bags  full  of  these  ends  of  notes.  Each  bag  will  hold  at  least 
two  gallons.  They  are  the  bags  that  are  used  to  hold  a thousand 
dollars  in  silver.  I have  seventeen  of  those  bags  full  of  these  frag- 
ments torn  off  in  careless  handling. 

Now,  I will  show  you  what  dishonest  people  do  with  them.  Here 
is  a twenty-dollar  note,  and  if  I pass  it  around  and  say  nothing  about 
it,  nine  out  of  ten  of  the  men  in  this  audience,  even  if  you  are  bankers, 
will  take  it  as  a twenty-dollar  note.  That  is  a five  dollar  note  made  into 
a twenty,  by  taking  one  end  of  a twenty,  cutting  it  off  and  pasting  it 
onto  a one,  two,  five  or  ten  dollar  bill,  and  then  if  any  of  you  happen 
to  see  it  you  will  instantly  think  it  is  a twenty  dollar  bill. 

These  fragments  of  notes  when  they  get  into  the  hands  of  crooks 
are  used  for  that  purpose,  and  bankers  should  be  careful  in  redeeming 
torn  money.  A note  is  redeemable  if  there  are  three-fifths  of  it  pre- 
sented. Both  ends  may  be  torn  off  a twenty-dollar  note  or  a ten-dollar 
note  or  a five-dollar  note,  and  it  does  not  hurt  it.  I have  advocated 
that  the  Treasury  Department  make  a rule  not  to  redeem  torn  bills  at 
face  value.  Nobody  will  take  a coin  with  a hole  in  it  or  a piece  cut 
out  of  it,  you  know.  If  you  did  not  redeem  torn  notes,  they  would 
have  to  quit  cutting  these  ends  off  and  pasting  them  on  small  denom- 
inations to  make  large  denominations. 

Money  should  be  handled  carefully  and  not  torn.  You  would  be 
surprised  at  the  number  of  bags  that  I might  show  you  if  you  were  in 
my  office  in  Chicago  ; ends  of  notes,  of  nearly  all  denominations,  torn 
off  in  the  careless  handling  of  same,.  Of  course  the  ends  of  notes  that 
are  sent  in  to  the  Secret  Service  are  not  used  by  note  raisers,  but  note 
raisers  know  that  if  they  tear  one  or  both  ends  off  a note,  say  an 
inch  from  each  end,  the  mutilated  note  is  redeemable  at  face  value, 
therefore  they  lose  nothing.  If  notes  with  one  or  both  ends  missing, 
or  with  one  or  two  corners  missing,  were  not  redeemable  at  face  value, 
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crooks  would  cease  mutilating  notes  of  large  denominations  to  fraudu- 
lently raise  small  denominations. 

Gentlemen,  I thank  you  for  your  attention. 

President  Goddard:  We  are  especially  fortunate  in  se- 
curing the  next  speaker  on  a subject  of  serious  concern  to  all 
bankers.  We  are  going  to  be  favored  by  an  address  on  “The 
Wave  of  Crime — Its  Prevention  and  Cure,”  by  Major  Lynn 
G.  Adams  of  the  Pennsylvania  State  Police.  (Applause.) 
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“The  Wave  of  Crime — Its  Prevention  and 

Cure” 

MAJOR  LYNN  G.  ADAMS 
Supt.  Pennsylvania  State  Police 
Harrisburg,  Pa. 

Mr.  President,  Ladies  and  Gentlemen: 

Before  I get  through  you  will  agree  with  me  that  I am  not  a 
public  speaker.  When  I get  up  in  the  presence  of  an  audience  and  try 
to  talk,  my  knees  knock  together,  my  legs  jump  up  and  down,  and  I 
always  remember,  if  I may  be  permitted  to  tell  it,  this  story: 

An  Irishman  who  had  been  travelling  through  various  parts  of 
the  country,  became  weary,  and  found  his  way  into,  we  will  say,  a 
Methodist  Church.  There  was  no  one  there,  the  cushions  were  soft, 
and  so  he  composed  himself  on  one  of  the  seats  and  went  to  sleep. 
While  he  was  asleep  the  congregation  assembled,  and  the  minister 
eventually  started  his  discourse.  He  began  to  pound  the  pulpit  and 
shout,  and  the  Irishman  woke  up,  took  a look  about,  and  started 
towards  the  door.  The  minister,  seeing  that  he  was  a stranger,  said: 
“My  man,  don’t  go  away.”  He  replied : “I  will  have  to  be  going,  I 
am  a stranger  here.”  The  minister  answered : “But  Christ  went 

among  strangers.”  And  the  Irishman  said:  “Yes,  I know  that  he 

did,  and  I know  what  they  did  to  him,  too.” 

That  is  always  the  way  that  I feel  when  I get  up  to  talk  about  a 
thing  of  this  kind. 

THE  STATE  POLICE  IN  PENNSYLVANIA 

To  get  down  to  my  subject.  As  you  have  been  told,  I am  Super- 
intendent of  the  Pennsylvania  State  Police  Force,  which  became  oper- 
ative on  the  15th  day  of  December,  1905.  Pennsylvania  had  a great 
deal  of  trouble,  and  in  many  respects  we  still  have  trouble,  but  we 
have  overcome  some  of  it. 

During  1902,  there  was  a tremendous  labor  disturbance  in  Penn- 
sylvania in  the  anthracite  coal  region.  Because  of  that  labor  dis- 
turbance, the  whole  National  Guard  of  the  State  of  Pennsylvania, 
amounting  to  a division,  was  called  into  service,  and  it  cost  the  state  in 
pay  for  the  troops  alone  over  a million  and  a half  dollars.  Every 
time  there  was  a labor  disturbance,  the  sheriff  was  called  upon  to 
maintain  law  and  order.  The  sheriff  would  swear  in  a certain  number 
of  deputies  covering  the  affected  district. 

I will  say  that  most  of  the  riots  that  occurred  in  those  times  were 
about  fifty-fifty.  By  that  I mean  that  about  fifty  per  cent  were  caused 
by  the  radical  element  among  the  laboring  men,  and  the  other  fifty  per 
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cent  were  caused  by  the  deputy  sheriffs.  The  deputy  sheriffs  were 
chosen  from  men  who  were  loafing,  who  were  picked  up  around  the 
saloons.  You  know  as  well  as  I do  that  if  the  sheriff  would  come 
down  to  you  and  say,  “I  want  you  for  a deputy  sheriff,”  you  would 
reply,  “I  will  have  to  look  after  my  business,  get  somebody  else.” 

The  result  was  that  those  men  were  getting  good  pay  and  they 
were  interested  in  having  that  strike  prolonged.  If  it  looked  as  though 
things  were  quieting  down  and  there  was  a chance  for  a settlement, 
they  would  start  a disturbance  in  order  that  the  dispute  might  not  be 
settled  so  easily.  Then  again,  those  men  lacked  training  and  ex- 
perience in  handling  that  sort  of  a disturbance. 

Theodore  Roosevelt  appointed  a commission  to  arbitrate  the  an- 
thracite strike,  and  at  the  head  of  that  commission  he  appointed 
Judge  Gray.  That  commission,  after  deliberating  for  a number  of 
months,  and  taking  all  the  testimony,  handed  in  a voluminous  report, 
and  there  was  a recommendation  that  the  State  of  Pennsylvania 
should  provide  a police  force  which  should  be  paid  by  the  common- 
wealth itself  to  maintain  the  peace  and  dignity  of  the  state  under  con- 
ditions of  that  kind ; that  the  corporation  should  not  be  held  responsible, 
nor  should  it  be  called  upon  to  pay  for  the  police,  and  that  the  police 
should  be,  as  far  as  possible,  removed  from  the  political  influence  of 
the  community  in  which  they  were  employed. 

EFFECTIVE  POLICE  FORCE  MUST  BE  NON-POLITICAL 

Now,  I come  down  to  the  main  reason  why  we  do  not  have  ef- 
fective police  forces  in  the  United  States.  That  is  politics.  Penn- 
sylvania has  a non-political  police  force.  There  has  not  been  a taint 
of  politics  in  it  since  its  origin.  Nor  can  there  be,  because  if  any 
Governor  dared  to  inject  politics  into  the  Pennsylvania  State  Police 
force,  there  would  be  a wail  go  up  through  the  State  of  Pennsylvania 
that  you  could  hear — and  I want  to  say  absolutely  that  if  you  are  go- 
ing to  have  an  effective  police  force,  it  must  be  non-political. 

They  have  given  me  but  a few  minutes,  and  I must  hurry  along. 
Since  the  organization  of  the  Pennsylvania  State  Police  Force  of  228 
men,  it  has  been  necessary  to  call  out  the  National  Guard  only  on  one 
occasion  in  the  15  years.  That  one  occasion  occurred  during  the  West- 
inghouse  strike  in  western  Pennsylvania,  in  1916,  during  which  the 
Pennsylvania  State  Police  Force  was  maintaining  order  in  the  eastern 
part  of  the  State,  where  there  was  one  of  the  biggest  trolley  strikes 
in  the  history  of  the  State.  We  were  covering  about  75  miles  of  trolley 
line  with  200  men. 

WHY  LABOR  OPPOSES  A STATE  POLICE 

Before  I leave  that  point,  I want  to  say  the  only  reason  why  labor 
opposes  the  State  Police  Force  in  the  State  of  Pennsylvania  is  that 
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labor  knows — and  when  I say  labor  I do  not  mean  the  man  who  uses 
the  hammer  or  the  saw  or  the  chisel — I mean  the  professional  labor 
agitator — who  knows  that  unless  he  can  agitate  something  he  will  lose 
his  grip  on  his  men,  he  will  lose  his  power.  He  also  knows  that  without 
the  use  of  intimidation  and  the  destruction  of  property  he  cannot  with 
20  per  cent,  of  the  laboring  men  in  a factory  force  the  other  80  per 
cent,  of  the  men  out  on  strike.  He  knows  that  with  the  Pennsylvania 
State  Police  Force  in  existence,  or  with  any  other  well-organized  police 
force,  that  he  cannot  hope  to  win  a strike  by  the  use  of  those  two 
weapons,  intimidation  and  the  destruction  of  property. 

So  much  for  the  labor  end  of  it.  I am  coming  down  to  the  police 
end.  The  State  Police  Force  of  Pennsylvania  was  organized  with  four 
troops  of  57  men  each.  Those  troops  have  lately  been  increased,  and 
we  have  also  added  another  troop  to  the  force.  Those  troops  are 
located  at  the  present  time  in  five  different  sections  of  the  State.  The 
State  is  divided  into  five  districts,  and  those  districts  are  sub-divided 
into  sections,  and  those  sections  are  covered  by  sub-stations  of  State 
troopers.  They  are  so  placed  that  they  are  mobile  and  can  be  con- 
centrated in  any  particular  place  in  a short  time. 

FUNCTIONS  MANY  AND  VARIED 

We  have  many  functions.  We  not  only  arrest  criminals,  but  we 
patrol  the  water  sheds  during  typhoid  epidemics.  We  enforce  quaran- 
tines. We  put  out  forest  fires.  We  follow  men  who  have  contracted 
disease  and  left  the  point  of  quarantine,  and  bring  them  back.  It  has 
been  my  pleasure  to  follow  two  or  three  smallpox  patients  in  my  life 
and  bring  them  back  to  the  proper  place,  and  put  them  in  quarantine. 
The  State  Police  is  doing  that.  We  look  after  the  fish  laws  and  the 
game  laws.  Anything  which  comes  within  the  function  of  the  State 
Police  power  is  handed  over  to  our  Department  to  handle,  provided,  of 
course,  that  the  local  authorities  cannot  handle  it. 

We  also  at  present  are  policing  the  highways  to  regulate  auto- 
mobile traffic.  That  is  something  of  which  you  possibly  do  not  realize 
the  importance.  First  of  all,  we  stop  a large  number  of  motor  thieves. 
We  are  able  to  do  that  because  we  have  a very  effective  law  in  the 
State,  requiring  the  registration  of  transfers  of  automobiles.  If  an 
automobile  which  has  a temporary  number  comes  to  the  attention  of 
a member  of  the  State  Police  Foice,  he  has  authority  to  detain  that 
automobile  until  he  assures  himself  that  that  automobile  is  properly 
registered  and  that  it  has  been  legitimately  sold.  Garages  are  required 
to  keep  a register  of  all  cars,  consequently,  we  are  able  to  stop  a great 
deal  of  automobile  thieving,  and  we  are  able  to  apprehend  a large 
number  of  motor  thieves. 
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PREVENTION  OF  CRIME  THE  CONTROLLING  MOTIVE 

I believe  that  the  best  way  to  handle  crime,  is  to  prevent  it.  I 
believe  that  inhibition  will  prevent  crime  more  than  any  other  thing. 
No  one  would  ever  disobey  the  law  if  he  knew  that  100  per  cent, 
punishment  would  follow  the  violation  of  that  law,  and  the  nearer  to 
100  per  cent,  you  get  in  the  punishment  of  the  violation  of  any  law, 
the  less  likelihood  there  is  of  criminals,  or  persons  with  criminal  minds 
to  perpetrate  crimes. 

That  is  the  only  reason  we  resort  to  law;  that  is  the  only  reason 
we  punish  criminals.  We  do  not  resort  to  punishment  out  of  revenge, 
that  is  not  our  spirit.  We  resort  to  punishment  on  account  of  the 
inhibitive  effect  on  others  who  are  inclined  to  do  the  same  thing,  and 
that  is  the  way  that  we  should  approach  the  matter. 

To  go  back  to  traffic  regulations.  We  found  by  careful  study  that 
careful  regulation  of  traffic  on  the  highways  would  save  the  highways. 
The  State  of  Pennsylvania  appropriated  $50,000,000  to  build  State 
highways,  and  many  of  them  were  constructed  before  the  war  began. 
With  the  tremendous  motor  traffic  due  to  shipment  by  truck,  and 
movements  of  government  cars,  there  was  a great  deal  of  wear  upon 
the  new  highways.  We  found  that  if  we  could  keep  the  trucks  on 
both  sides  of  the  roads,  and  distribute  the  traffic  over  the  road  surface, 
we  would  save  the  roads  tremendously,  and  so  we  expect  to  save 
immensely  by  this  proper  policing  of  highways. 

PATROLING  THE  HIGHWAYS 

We  are  preventing  automobile  accidents  by  the  proper  patroling 
of  the  highways.  Our  men  police,  principally,  the  rural  districts.  We 
never  go  into  a city  until  called  upon  by  the  local  police  or  the  sheriff 
to  come  there.  We  never  go  into  any  situation  until  asked  by  the 
sheriff,  unless  it  is  a crime  like  murder,  burglary,  or  some  other  crime 
of  considerable  .magnitude. 

Our  men  pick  up  injured  travellers  on  the  road,  apply  first-aid, 
and  care  for  them  until  they  can  be  sent  either  to  their  homes  or  to 
a hospital. 

If  cattle  have  broken  out  of  a field,  we  drive  those  cattle  back 
into  their  proper  pasture  and  notify  the  farmer  who  owns  them. 

In  case  of  mine  disasters,  and  other  disasters,  like  the  Dawson 
flood,  where  an  emergency  police  force  is  necessary,  our  men  quickly 
respond,  and  we  have  the  co-operation  and  the  support  of  every  depart- 
ment in  the  State  of  Pennsylvania  for  those  reasons. 

Now,  I started  out  by  saying  that  our  police  force  must  be  non- 
political. Men  on  the  police  force  must  know  that  when  they  start  A 
man  must  know  that  there  is  an  opportunity  to  reach  the  top,  and  he 
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must  know  that  promotion  follows  merit.  When  they  do,  they  will  stay 
with  you  and  become  more  efficient. 

CENTRAL  CONTROL  OF  ALL  POLICE  THE  IDEAL 

I look  for  the  day  when  all  police  in  the  Commonwealth  will  be 
under  one  control  from  one  central  office.  It  is  absolutely  necessary 
for  efficiency.  That  is  a radical  doctrine  and  I know  that  there  will 
be  many  argue  against  it,  but  if  you  wish  to  get  a police  force  of 
high-type  men,  men  who  enter  the  police  business  as  a profession, 
rather  than  as  a means  of  getting  money,  a place  where  they  can 
graft,  you  will  make  that  position  an  honorable  one,  and  you  may 
show  the  young  man  who  goes  into  it,  that  he  has  a future. 

Now,  I have  only  about  five  minutes  more. 

President  Goddard:  Go  on,  you  have  all  the  time  you 
want. 

Major  Adams:  You  must  get  men  who  have  something  in  view 
besides  the  mere  money.  You  must  build  up  an  esprit  de  corps  in  your 
organization  such  as  we  have  in  the  State  Police  Force  of  Pennsyl- 
vania, and  you  cannot  do  that  unless  you  start  in  and  get  the  right 
type  of  young  men  to  come  in,  and  then  you  must  educate  those  men. 
You  must  have  a school  of  training.  A man  must  be  trained  pro- 
fessionally for  the  police  game.  The  police  game  in  the  United  States 
is  back  in  the  bow  and  arrow  stage. 

The  constable,  for  instance,  is  a relic  of  the  time  of  King  Alfred, 
but  in  those  days,  King  Alfred,  and  his  successors,  chose  for  constable 
a man  who  could  wield  the  strongest  broad-sword  or  battle-axe,  or 
who  could  control  his  community.  But  what  do  we  have  today?  The 
only  thing  that  a constable  must  have  is  a majority  of  the  votes.  A 
one-legged  man  might  be  constable,  a man  with  both  legs  gone  might 
be  a constable,  and  those  are  not  the  type  of  men  to  protect  a com- 
munity. 

MAKING  IT  EASY  FOR  THE  YEGGS 

The  crook  of  today,  the  yeggman,  has  learned  that  he  can  live  in 
places  like  Chicago,  Philadelphia  and  Pittsburgh  in  perfect  security, 
so  long  as  he  does  not  perpetrate  crimes  in  that  particular  district. 
He  has  also  learned  that  the  farmer  is  practically  unprotected,  and  he 
laughs  at  the  “hick,”  as  he  calls  the  constable.  He  has  his  line  of 
communication,  as  we  term  it  in  the  army,  the  railroad  and  the  inter- 
urban  trolley,  and  the  motor  vehicle.  It  makes  it  possible  for  him  to 
ply  his  trade,  fifty,  sixty  or  seventy  miles  away  from  where  he  lives, 
jump  back  into  Chicago,  or  the  large  city,  and  be  a respectable  citizen 
so  far  as  the  police  there  know. 

That  is  the  reason  why  you  must  have  a trained  local  police  force, 
and  that  is  the  reason  it  is  so  important.  Last  year  in  the  State  of 
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Pennsylvania  our  force  was  less  than  400  men.  We  have  not  quite 
filled  up  our  police  force — we  could  fill  it  up,  but  we  have  not  done  so 
because  we  cannot  get  the  kind  of  men  that  the  police  regulations 
require. 

I know  of  lots  of  men  who  have  strong  political  backing,  and  I 
could  get  lots  of  men  like  that  to  fill  my  ranks,  but  I will  not  do  it. 
It  has  not  been  the  policy  of  the  State  Police  Force  of  Pennsylvania 
for  15  years,  and  we  are  not  going  to  begin  now.  We  believe  in 
quality,  rather  than  quantity. 

Our  force  is  made  up  of  young  men  who  are  discharged  from  the 
United  States  service,  mostly;  with  excellent  characters.  A man  must 
have  three  references  as  to  his  moral  character.  He  must  have  more 
than  ordinary  intelligence,  he  must  be  physically  sound.  He  must  be 
morally  right  in  order  to  get  on  the  State  Police  Force  of  Pennsyl- 
vania. When  you  stop  to  think  of  it,  when  you  have  those  thre» 
qualifications  in  one  man,  you  have  a pretty  good  man. 

ILLUSTRATING  CALIBER  OF  MEN  ON  PENNSYL- 
VANIA FORCE 

To  illustrate  this  I will  tell  you  one  story.  I could  tell  you  stories 
of  this  kind  all  day,  but  I will  tell  you  this  one  to  show  you  how  these 
men  feel. 

We  received  a report  from  a certain  point  that  there  had  been  an 
increase  in  payroll  robberies,  and  that  the  working  men,  the  laborers, 
the  Hungarians,  and  the  Slavs  and  the  Italians  were  being  held  up  on 
the  highways  by  men  and  relieved  of  their  weekly  earnings  as  they 
went  home.  To  overcome  that,  we  established  a sub-station  with  three 
men.  These  three  men  had  been  on  the  sub-station  just  24  hours 
when  a call  came  into  the  station  saying  that  there  had  been  a rape 
committed  in  a town  some  distance  away. 

They  proceeded  to  the  scene  of  the  crime,  and  by  questioning  the 
people,  the  witnesses  and  the  people  who  had  seen  someone  hanging 
around  there,  they  were  able  to  determine  that  it  was  a man  of  a 
certain  nationality,  of  a certain  description,  and  they  had  located 
various  boarding  houses  where  persons  of  that  particular  nationality 
lived.  They  proceeded  to  one  of  those  boarding  houses,  and  by 
questioning  there,  learned  that  such  a man  lived  in  that  boarding 
house.  They  went  through  his  trunk,  and  away  down  in  the 
corner  they  found  a roll  of  $300.  Those  people  have  a habit  of 
keeping  their  money  in  their  trunks,  and  everywhere  else  except 
the  banks;  but  they  found  $300  in  that  man’s  trunk,  and  they  came 
to  the  perfectly  reasonable  conclusion  that  the  man  would  not  run 
away  until  he  had  the  use  of  the  $300.  So  they  set  themselves 
down  in  this  house — it  was  coming  night  time,  it  was  winter,  and  they 
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waited  for  the  man  to  come.  They  allowed  the  boarders  to  come  in, 
but  they  allowed  none  to  go  out. 

While  they  were  sitting  there  in  the  kitchen,  there  came  a knock 
at  the  door,  and  the  boarding  house  master  was  instructed  to  call, 
“Come  in,”  which  he  did.  The  door  opened  and  a large  negro  stepped 
into  the  doorway  with  a 44-40  revolver  in  his  hand,  and  he  said: 
“Hands  up,  everybody.”  Well,  all  hands  went  up,  except  three  pairs, 
those  three  State  Troopers  made  a simultaneous  dash  at  that  highway- 
man. A man  named  Nicholson  was  the  first,  and  he  received  a 44-40 
bullet  in  his  collar  bone,  and  he  was  knocked  down.  The  negro  turned 
and  fled,  and  a man  named  Mock  followed  him. 

When  he  stepped  outside,  there  was  snow  on  the  ground — there 
was  some  moon,  but  coming  from  the  light  room  out  into  that  kind  of 
light,  he  did  not  observe  a pile  of  rubbish  and  he  fell  over  it.  He  had 
his  revolver  in  his  hand  and  it  fell  from  his  hand  and  was  lost  in  the 
snow.  The  negro  fled  and  Mock,  realizing  that  he  could  not  pick  up  the 
revolver,  pursued  the  negro  without  weapons.  The  negro  would  run 
until  Mock  would  almost  overtake  him,  and  then  he  would  turn 
around  and  fire.  Mock  would  throw  himself  on  his  knees  as  the  gun 
would  go  up,  and  when  the  negro  had  shot  and  would  turn  to  flee, 
Mock  would  get  up  on  his  feet  and  pursue  him.  At  last,  the  negro 
turned  at  right  angles  from  the  direction  in  which  he  had  been 
travelling  and  started  away.  He  was  gaining  on  Mock  at  every  stride. 

In  the  meantime,  the  two  men  back  in  the  house — Ramsey  was 
leaning  over  Nicholson,  and  Nicholson  said,  “Go  and  help  Mock.” 
Ramsey  answered,  “No,  I will  stay  here  and  help  you.”  Nicholson 
got  up  on  his  feet,  declaring:  “Then  I will  go  and  help  Mock.”  He 
ran  out  of  the  place  himself,  and  as  he  ran  out,  he  cautioned:  “Maybe 
you  had  better  stay  here,  that  Dago  we  are  looking  for  may  show  up 
while  we  are  gone.”  Think  of  it,  with  that  bullet  in  him,  he  was  still 
able  to  think  of  the  main  occasion  of  their  being  there. 

A CASE  OF  SUICIDE 

He  came  out  and  he  saw  that  pursuit;  he  saw  the  negro  turn  at 
right  angles,  and  he  started  in  across  the  hypotenuse  of  the  triangle, 
proposing  to  intercept  this  negro.  About  100  feet  from  the  boarding 
house  there  was  a ditch  20  feet  wide  and  8 feet  deep;  very  steep. 
Nicholson  in  the  pursuit,  not  .observing  the  ditch,  fell  into  it,  rolled 
down  one  side,  and  crawled  out  the  other  side.  He  came  up  close 
enough,  or  within  about  40  yards  of  a fence,  and  when  he  saw  he  was 
going  to  be  unable  to  overtake  the  negro,  he  drew  his  revolver,  shot 
just  once  and  the  negro  dropped. 

I am  going  to  tell  you  the  humor  of  that  story,  to  show  you  what 
the  people  of  that  district  think  of  the  State  Police  Force.  We  had 
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great  difficulty  to  get  the  Coroner’s  jury  not  to  bring  in  a verdict  of 
suicide  against  that  negro,  because  they  said : “It  is  suicide  to  go  up 
against  that  bunch  of  men.” 

I have  some  pictures  here  that  show  the  State  Police  Force  and 
what  a man  does  from  the  time  he  enters  until  he  is  on  the  job,  and 
some  of  the  things  that  happen  to  him. 

THE  TRAINING  SCHOOL 

I neglected  to  say  that  we  have  a school  where  every  man  must 
spend  three  months  in  preparation  and  must  pass  a 75  per  cent,  exam- 
ination on  criminal  law,  the  fish,  game  and  forestry  laws,  first-aid  to 
the  injured  and  geography  of  the  State  of  Pennsylvania  before  he  is 
allowed  to  go  to  his  troop.  Our  men  are  amply  qualified  to  go  into  a 
magistrate’s  office  and  take  the  place  of  the  prosecuting  attorney.  They 
have  the  information  properly  drawn,  and  see  that  it  is  properly  dis- 
posed of  before  the  court.  They  follow  the  case  through  until  the 
man  is  finally  convicted.  To  illustrate,  in  10,000  arrests  in  one  year 
we  had  over  90  per  cent,  convictions  in  the  courts,  which  shows  that 
training  gets  results. 

(A  moving  picture  was  shown,  illustrating  the  training  and  various 
activities  of  the  Pennsylvania  State  Police  Force,  following  which  a 
recess  was  taken  until  2:30  o’clock  P.  M.,  of  the  same  day.) 
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Afternoon  Session 
Tuesday,  June  22,  1920 

The  meeting  was  called  to  order  at  2 :30  p.  m. 

(The  members  stood  and  sang  “America.”) 

President  Goddard:  The  report  of  the  Committee  on 
Thrift  Education  and  Publicity  has  been  published  and  placed 
before  you  and  has  been  considered  by  the  Executive  Council. 
Mr.  Gordon  is  Chairman,  and  if  there  is  any  member  of  the 
Committee  that  has  any  further  suggestions,  we  will  be  glad 
to  hear  from  him;  otherwise  the  report  will  be  received  and 
placed  on  file. 
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Report  of  Committee  on  Thrift  Education 
and  Publicity 

FRANK  M.  GORDON 
Chairman 


To  the  Members  of  the  Illinois  Bankers  Association: 

At  the  council  meeting  held  in  Chicago  in  January,  the  Commit- 
tee on  Thrift  Education  and  Publicity  reported  that  upon  investigation 
many  banks  throughout  the  State  were  using  various  means  in  cam- 
paigning against  Blue-Sky  securities,  and  that  many  banks  in  their 
advertisements  in  local  newspapers  were  warning  against  these  fly- 
by-night  propositions.  On  the  recommendation  of  this  Committee,  the 
council  adopted  the  following  resolution: 


(1)  “We  most  strongly  condemn  any  method  used  in  starting 
new  corporations  or  establishing  business,  largely  for  the  promotion 
of  salaries  or  exorbitant  commissions,  which  in  most  cases  involve 
the  commission  of  fraud. 

(2)  “We  condemn  the  practice  of  any  banker  of  Illinois  in  re- 
ceiving any  compensation  • or  inducement  or  using  his  influence  in 
promoting  such  concerns,  and  recommend  that  the  members  of  this 
Association  put  themselves  on  record  as  promising  not  to  carry,  buy 
stock,  or  approve  a business  that  is  established  for  the  purpose  herein 
mentioned,  and  to  refuse  to  finance  any  enterprise  of  the  designated 
nature.” 

Should  the  convention  adopt  the  resolution,  it  is  suggested  that 
the  members  of  the  Association  throughout  the  State  be  urged  to 
print  the  same  in  full  in  their  advertising  matter. 

The  committee  is  open  to  suggestions  as  to  how  they  may  serve 
the  best  interests  of  the  Illinois  Bankers  Association  and  will  be 
pleased  to  receive  them. 

Respectfully  submitted : 

Frank  M.  Gordon,  Chairman 


John  A.  Carroll 
R.  T.  Hicks 
J.  D.  Madding 
I.  E.  Merritt 


J.  E.  'Mitchell 
F.  J.  Scheidenhelm 
R.  C.  Schallberg 
A.  A.  Sipfle 


President  Goddard:  The  report  of  the  Committee  on 

State  Legislation,  Hon.  L.  L.  Emmerson,  Chairman. 
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Report  of  the  Committee  on  State 
Legislation 

L.  L.  EMMERSON 
Chairman 

To  the  Members  of  the  Illinois  Bankers  Association : 

Although  the  General  Assembly  has  not  been  in  session  during  the 
year  covered  by  this  report,  the  fact  that  the  Constitutional  Conven- 
tion has  been  in  session  has  made  it  necessary  for  your  Committee  on 
State  Legislation,  in  order  to  keep  intimately  in  touch  with  proposals 
before  the  Convention  affecting  the  banking  interests  of  the  State,  to 
hold  several  meetings. 

At  the  first  of  these  meetings,  held  in  Chicago  in  connection  with 
the  mid-winter  Council  session,  six  of  the  nine  members  of  the  Com- 
mittee were  in  attendance.  The  Committee  considered  several  sug- 
gestions with  reference  to  provisions  of  the  banking  section  of  the 
present  State  Constitution  and  reported  that  inasmuch  as  the  present 
Banking  Act  passed  by  the  General  Assembly  and  approved  by  the 
people  of  the  State  carefully  safeguards  the  interests  of  depositors, 
no  radical  change  in  the  present  constitutional  provisions  was  neces- 
sary, but  recommended  the  inclusion  of  a constitutional  provision 
under  which  the  General  Assembly  shall  provide  by  law  the  manner 
in  which  stockholders’  liability  to  creditors  shall  be  enforced,  and 
the  elimination  from  the  new  constitution  of  the  provision  provid- 
ing for  the  recording  of  the  names  of  all  stockholders  and  transfer 
of  stocks,  as  being  a matter  for  legislative  rather  than  constitutional 
regulation. 

In  order  to  put  itself  intimately  in  touch  with  the  Constitutional 
Convention,  the  Committee  met  in  Springfield  on  March  16th  and 
17th,  seven  of  the  nine  members  of  the  Committee  being  present  All 
proposals  then  before  the  Convention  affecting  banking  were  care- 
fully gone  over.  Through  the  courtesy  of  Chairman  Fyke  of  the 
Constitutional  Convention  Committee  on  Corporations  and  Co-oper- 
ative Associations,  our  Committee  was  permitted  to  present  to  his 
Committee  its  views  in  favor  of  the  retention  of  the  present  consti- 
tutional provision  requiring  a submission  to  the  voters  of  the  state 
for  approval  of  all  amendments  to  the  Banking  Act,  and  as  a result 
this  provision  was  retained,  although  later  eliminated,  as  this  Commit- 
tee understands,  by  action  of  the  Convention  itself. 
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Your  Committee  at  this  meeting  also  considered  the  program  of 
state  legislation  of  the  American  Bankers  Association  and  recommend 
that  the  Illinois  Bankers  Association  endorse  the  proposed  acts  con- 
cerning (1)  derogatory  statements  affecting  banks,  (2)  liability  for 
payment  of  forged  or  raised  checks,  (3)  payment  of  deposits  in 
trust,  (4)  competency  of  bank  and  corporation  notaries,  (5)  non- 
payment of  check  through  error,  (6)  bank  transactions  on  Saturday 
afternoons  and  (7)  forwarding  check  direct  to  payer,  and  that  the 
new  Committee  on  State  Legislation,  when  appointed,  do  everything 
possible  to  secure  passage  of  such  legislation  by  the  Fifty-Second 
General  Assembly. 

Your  Committee  recommends  that  a bill  providing  that  a chattel 
mortgage,  if  recorded,  be  valid  until  ninety  days  after  the  maturity 
of  the  debt  secured,  similar  to  that  introduced  in  the  51st  General 
Assembly,  but  which  failed  of  passage,  be  introduced  in  the  next 
General  Assembly,  and  that  the  new  Committee  on  State  Legislation 
further  the  passage  of  such  a measure;  also  that  the  hearty  support 
of  the  Association  be  given  to  the  proposition  that  Illinois  should  have 
a state  police  force  similar  to  those  now  working  so  efficiently  in 
New  York,  Pennsylvania,  Michigan  and  other  states,  believing  that 
such  a force  would  do  much  to  prevent  lawlessness  in  country  com- 
munities and  lessen  the  number  of  bank  robberies,  of  which  Illinois 
had  one-third  of  those  in  the  entire  United  States  for  the  last  year. 
Such  a bill  can  be  put  through  only  with  the  enthusiastic  backing  of 
all  citizens  who  believe  that  it  is  just  as  necessary  to  maintain  law 
and  order  in  the  rural  districts  as  in  the  cities  and  villages  of  our 
state. 

Many  bankers  of  the  state  feel  that  there  should  be  legislative 
enactment,  allowing  the  deduction  for  taxation  purposes  of  Govern- 
ment obligations  from  the  assessed  valuation  of  bank  stock  in  such 
proportion  as  the  bank’s  holding  of  Government  bonds  bears  to  the 
total  resources  of  the  bank;  also  in  view  of  the  increased  prices  of 
all  commodities  and  salaries,  directly  affecting  banks,  it  is  believed 
that  the  legal  rate  of  interest  allowable  in  the  State  should  be 
increased  from  seven  to  eight  per  cent;  and  your  Committee  therefore 
recommends  that  this  Association  endorse  both  of  these  propositions 
and  the  new  Committee  on  State  Legislation  endeavor  to  secure  the 
passage  of  such  legislation. 

The  Chicago  members  of  your  Committee  have  attended  two 
conferences  of  representatives  of  a number  of  organizations  called 
by  the  Illinois  Manufacturers'  Association  to  consider  the  questions 
of  taxation  and  revenue  before  the  Constitutional  Convention,  as  a 
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result  of  which  the  several  Associations  represented  are  formulating 
a program  for  their  joint  support. 


President  Goddard:  There  are  a number  of  recom- 

mendations in  the  report,  all  of  which  were  approved  by  the 
Executive  Council,  except  the  one  recommending  the  change 
of  the  legal  rate  of  interest.  Those  present  did  not  really  think 
it  incumbent  upon  the  Association  to  take  action  endorsing 
this  change. 

Has  anyone  anything  further  to  offer?  Has  Mr.  Emmer- 
son  anything  to  suggest,  or  anyone?  The  Secretary  suggests, 
in  order  to  make  a record,  we  had  better  approve  that  report, 
with  the  exception  as  recommended  by  the  Executive  Council. 

(On  motion,  duly  seconded  and  carried,  the  report  of  the  Commit- 
tee on  State  Legislation,  was  received  and  approved  with  the  exception 
noted.) 

President  Goddard:  The  report  of  the  Committee  on 

County  Federations  has  a number  of  items  in  it  of  special  in- 
terest to  the  Association;  but  we  have  changed  the  program 
somewhat  on  account  of  the  speakers,  especially  on  account  of 
Mr.  Hawes,  President  of  the  American  Bankers’  Association, 
who  is  to  speak  to  us,  so  we  will  defer  that  report  and  the  dis- 
cussion of  it  until  tomorrow  morning. 

Now,  ladies  and  gentlemen,  the  next  subject  on  our  pro- 
gram is  one  that  is  of  vital  interest  really  to  the  world  at  large, 
and  certainly  to  the  bankers  of  this  country.  I was  greatly 
pleased  when  I finally  succeeded  in  getting  this  man  to  con- 
sent to  come  here  and  talk  to  us  today  upon  this  industry, 
which  comes  in  business  touch  with  so  many  of  the  banks 
that  are  represented  here  in  this  meeting.  I want  to  say  in 
regard  to  business  relations  between  the  packer  and  the  banker, 
that  the  obligations  are  about  50-50 ; in  other  words,  the  bank- 
ers are  under  about  as  many  obligations  to  the  packers  as  the 


Respectfully  submitted, 

L.  L.  Emmerson,  Chairman. 


H.  F.  Eidmann 
H.  W.  Austin 
Reed  Green 

Charles  Boeschenstein 


V.  W.  Johnston 
Howard  P.  Castle 
M.  O.  Williamson 
E.  E.  Crabtree 
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packers  are  to  the  bankers.  The  packers  could  not  get  along 
very  well  without  the  bankers,  but  on  the  other  hand  they  carry 
fair  balances,  they  are  willing  to  pay  fair  rates  of  interest, 
and  we  all  know  that  there  is  no  safer  avenue  for  the  invest- 
ment of  bank  funds  in  liquid  assets  at  a fair  return  than  this 
great  industry  that  means  so  much  to  the  world,  and  certainly 
so  much  to  the  State  of  Illinois.  And  not  only  that — it  is  of 
great  benefit  to  the  banks  in  getting  business  from  the  multi- 
tude of  people  that  are  afforded  occupation  and  opportunities 
to  go  in  business  through  that  avenue. 

I take  off  my  hat  to  a man  that  does  things  and  makes 
good.  Why,  within  the  last  half  dozen  years  the  name  of 
Wilson  has  become  known  in  every  little  corner  of  the  United 
States,  and  then  some — more  than  some — a good  deal  more,  in 
fact  reaching  to  the  greatest  portions  of  the  civilized  world. 

It  gives  me  real  pleasure,  and  I am  proud  of  this  oppor- 
tunity to  present  to  you  the  President  of  Wilson  & Company, 
Mr.  Thomas  E.  Wilson.  (Applause.) 
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“The  Live  Stock  and  Packing  Industry” 

THOMAS  E.  WILSON 
President  Wilson  & Co.,  Chicago 

Mr.  Goddard,  Ladies  and  Gentlemen: 

If  it  gives  Mr.  Goddard  pleasure  to  introduce  me,  it  gives  me 
greater  pleasure,  I am  sure,  to  accept  his  invitation, — or  has  given  me 
greater  pleasure  to  accept  his  invitation  to  appear  here  and  meet  with 
you  today. 

I regard  it  as  a great  opportunity  for  a packer  to  be  presented  as  I 
have ; a great  opportunity  to  discuss  with  you  here  a few  of  the  impor- 
tant matters  in  connection  with  our  industry.  I am  especially  glad  of 
the  opportunity  to  address  all  of  the  men  coming  from  the  distant  part3 
of  our  State,  particularly  because  you  are  men  who  are  more  or  less 
directly  connected  with  the  Live  Stock  and  Meat  Packing  industry.  As 
a great  many  of  you  men  are  breeders  and  raisers  and  feeders  of  live 
stock,  I feel  it  is  a great  opportunity  to  be  permitted  to  come  here  and 
discuss  with  you  the  live  stock  and  packing  house  situation. 

I hope  that  I will  not  get  into  the  fix  of  the  Irishman — and  I am 
liable  to,  because  the  subject  that  has  been  given  to  me  is  a very  broad 
one,  and  I may  go  adrift  in  discussing  it,  and  I may  take  too  much  of 
your  time  in  doing  so.  I am  going  to  try  to  avoid  that,  and  I am 
going  to  try  to  avoid  getting  into  the  fix  that  the  Irishman  did,  who, 
after  a couple  of  drinks,  declared  that  he  could  lick  any  man  in  the 
room.  Having  a couple  more  he  declared  that  he  could  lick  any  man 
in  the  house,  and  upon  drinking  one  or  two  more,  he  declared  he  could 
lick  any  man  in  town.  Just  at  that  moment  another  little  Irishman 
stepped  up,  gave  him  a punch  in  the  jaw,  and  down  he  went.  When 
he  came  to,  his  friends  wanted  to  know  what  was  the  trouble.  He 
said:  “Don’t  you  know  what  the  trouble  was?;  you  ought  to  know, 

I took  in  too  much  territory.”  (Laughter.) 

UNDERSTANDING  THE  “OTHER  FELLOW’S”  BUSINESS 

I think  in  our  busy  whirl  of  business,  you  men  and  other  men 
probably  do  not  stop  to  consider  the  problems  of  other  lines  of  business 
possibly  as  much  as  you  should.  I think  that  is  one  of  the  difficulties 
in  this  country  today.  We  do  not  make  it  our  business  to  understand 
the  other  fellow’s  business.  I rather  imagine  that  there  are  not  many 
people  here  today  who  have  much  of  an  idea  of  the  tremendous  volume 
of  the  packing  business. 

We  have  in  our  own  state  the  largest  stock  yards  in  the  world. 
We  have  another  one  in  the  state  nearly  as  large;  but  in  the  Chicago 
yards  alone  last  year,  over  18,000,000  head  of  live  stock  were  handled. 
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On  many  days  we  have  had  over  100,000  head  of  live  stock,  some  days 
as  high  as  126,000  head,  the  day’s  business  amounting  to  nearly 
$3,000,000.  Those  animals  come  in  during  the  night  and  early  morning. 
They  are  received  by  the  commission  men  and  handled,  yarded,  watered 
and  fed,  to  prepare  for  the  buyers  in  the  early  morning.  The  commis- 
sion men  send  their  salesmen  out  into  the  yards  to  meet  the  buyers  of 
the  packers  and  the  shippers,  and  there  in  the  pens  trades  are  made. 

Those  cattle  and  hogs  and  sheep  of  that  day  are  all  driven  over 
the  scales,  weighed,  booked,  delivered  and  paid  for  during  the  day,  and 
then  the  sheep  and  hogs  and  calves  for  local  slaughter  are  driven  to 
the  packing  houses,  and  they  pass  on  their  journey  the  next  day. 
Within  three  days  substantially  all  of  the  beef  is  on  its  road  destined  to 
all  parts  of  the  world;  to  every  little  hamlet  in  the  country,  and  to 
almost  every  country  on  the  globe.  A great  portion  of  the  product 
is  transferred  out  about  as  fast  as  that,  but  of  course  a very  large 
portion  of  the  product  requires  curing,  which  takes  considerable  time, 
some  of  it  as  long  as  60  to  90  days.  Mutton  moves  immediately. 

I simply  cite  that  to  give  you  an  idea  of  the  immensity  of  the 
proposition,  and  I bring  to  your  attention  this  fact,  that  any  little  thing 
that  interferes  with  the  constant  flow  of  that  stock  at  any  time  upsets 
the  entire  industry^  and  I want  to  bring  to  your  mind  this  one  fact 
also : that  in  handling  live  stock  and  packing  house  products,  from  the 
time  the  calf  or  the  pig  is  born,  until  the  food  is  placed  upon  the  dinner 
table  of  the  consumer;  no  matter  where  he  is,  we  are  dealing  with  a 
highly  perishable  article. 

I want  to  just  say  for  the  benefit  of  those  who  come  in  such 
close  contact  with  the  producers  of  the  country,  and  those  who  are 
producers  themselves,  many  of  whom  I have  met  in  this  gathering— 
I want  to  briefly  outline  to  you  the  situation  that  this  business  has  been 
in  during  the  past  few  years. 

THE  PROBLEM  OF  THE  CATTLE  PRODUCERS 

You  are  all  familiar  with  the  requirements  placed  upon  the  pro- 
ducers of  the  country  by  our  government.  You  know  that  producers 
were  urged  to  produce  every  pound  of  food  animals  that  it  was  pos- 
sible to  produce  up  to  the  hour  of  the  signing  of  the  armistice;  and 
you  know,  as  I know,  that  the  producers  responded  to  that  request, 
and  never  before  in  the  history  of  our  country  in  so  short  a time  was 
production  speeded  up,  and  to  such  an  extent  as  during  that  period  just 
prior  to  the  armistice.  At  the  same  time,  as  you  all  know,  the  con- 
sumers of  this  country  were  asked  to  restrict  themselves  in  the  con- 
sumption of  beef  and  pork  products. 

The  Food  Administration  was  urging  that  all  over  the  country. 
We  were  told  that  if  we  did  not  conserve  on  meat  food  and  save  it  for 
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shipment  abroad,  that  our  own  boys  and  the  boys  of  the  Allies,  and 
the  civilian  population  of  our  Allies  would  have  to  go  without;  and 
you  know  and  I know  that  the  American  people  did  conserve  on  the 
consumption  of  meat. 

That  was  the  situation  that  this  industry  was  in  at  the  time  of  the 
armistice,  on  the  one  hand  extreme  production,  on  the  other  hand 
extreme  saving  in  consumption  at  home.  At  that  time  we  were  ship- 
ping an  immense  quantity  of  meat  to  Europe,  not  only  for  the  supply 
of  our  own  armies  over  there,  but  also  for  the  furnishing  of  food  to 
the  armies  of  the  Allies,  as  well  as  for  their  civilian  population.  The 
shipments  that  formerly  went  from  South  America,  shipments  of 
fresh  beef  particularly  were  stopped  and  the  boats  that  carried  that 
product  from  South  America  were  switched  into  the  North  American 
channel — put  into  the  North  American  channel — because  the  lane 
between  North  America  and  Europe  was  much  more  easily  protected 
than  that  long  channel  to  South  America,  and  also  because  the  meat 
reached  Europe  so  much  quicker. 

We  were  shipping  immense  quantities,  not  only  for  the  armies  of 
our  own  government,  but  for  the  armies  of  the  allied  governments  as 
well,  not  only  of  beef,  but  also  of  pork.  At  the  time  of  the  signing  of 
the  armistice,  that  almost  immediately  ceased.  Those  boats  that  were 
in  this  North  American  trade  were  immediately  switched  back  to  South 
America,  and  from  that  time  on  practically  all  of  those  shipments  of 
beef  to  Europe  have  been  made  from  South  America  and  Australia, 
because  the  stuff  was  produced  there — not  of  as  good  quality  as  we 
produced  here — but  comparing  very  favorably  with  our  best  grass- 
fed  cattle.  It  was  produced  in  large  quantities  and  purchased  cheaper 
than  it  is  possible  to  ever  produce  it  in  this  country. 

At  the  same  time  our  own  government  had  in  cold  storage  in  this 
country  over  100,000,000  pounds  of  frozen  beef.  At  that  time  the 
American  packers  went  to  Washington  and  urged  our  Government 
to  ship  the  100,000,000  pounds  or  more  to  Europe,  where  it  was  needed, 
where  they  were  starving  for  it.  We  urged  that  our  Government 
extend  credit  to  those  foreign  countries  that  they  might  take  on  that 
beef.  We  offered  to  handle  the  products  for  our  Government  without 
profit  to  the  packers.  We  did  all  that  to  avoid  their  placing  that  im- 
mense quantity  of  meat  and  throwing  it  on  the  American  market,  not 
for  the  purpose  of  keeping  up  prices,  but  to  avoid  the  situation  that 
was  brought  about. 

APPEAL  TO  GOVERNMENT  DISREGARDED 

Our  producers  had  thousands  and  hundreds  of  thousands  of  cattle 
ready  to  ship  into  this  market,  cattle  that  had  been  produced  out  of 
high-priced  grain,  with  a high  labor  cost,  and  they  were  entitled,  in 
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my  opinion,  to  that  help  from  our  Government.  Our  Government 
extended  some  help  to  other  lines,  such  as  the  automobile  industry  and 
many  others,  where  they  held  back  from  the  market  their  over-supply 
of  stock  until  the  situation  could  be  taken  care  of  in  co-operation  with 
the  industries  involved ; but  for  some  reason  or  other  our  Government 
did  not  see  fit  to  co-operate  with  us. 

The  producers,  in  some  instances,  made  the  same  appeal.  We 
went  to  them  and  explained  the  situation,  urging  that  they  use  their 
efforts  to  keep  that  meat  from  going  on  the  American  market,  and  it 
should  not  have  gone  on  the  American  market,  because  it  was  not  suit- 
able for  the  American  market.  The  American  people  are  not  accus- 
tomed to  eating  frozen  meat,  and  to  put  it  on  the  market  it  was 
absolutely  necessary  to  sacrifice  it,  which  our  Government  did.  Much 
of  that  stuff  which  cost  them  as  high  as  30  cents  a pound  was  sold  by 
the  Government  as  low  as  10  cents  a pound. 

You  men,  particularly  you  men  who  are  interested  in  the  live  stock 
business,  and  have  followed  the  situation  somewhat,  know  what  that 
must  have  meant,  what  effect  that  must  have  had  on  prices  in  this 
country.  It  had  the  effect  of  decreasing  very  substantially  the  prices 
in  this  country,  and  remember,  please,  that  these  hundred  million 
pounds  of  beef  were  put  on  the  market  at  a time  when  the  producers 
of  this  country  w'ere  finishing  great  quantities  of  beef  at  the  request 
of  the  Government,  and  were  compelled  to  market  it 

On  the  other  hand,  consumption  at  home  was  extremely  light,  as  a 
result  of  the  campaign  of  the  Government,  so  that  the  result  could 
not  be  otherwise  than  a great  depression  in  price,  which  followed. 

THE  PORK  SITUATION 

Now,  the  pork  end  of  the  situation  was  somewhat  different.  The 
producers  of  this  country  have  practically  a monopoly  on  pork,  because 
we  have  not  large  competitors.  Denmark,  probably  the  largest  com- 
petitor, compared  with  what  we  produce  is  trifling.  In  South  America, 
in  Brazil  alone,  they  are  producing  some  pork  products,  but  not  enough 
to  make  an  impression.  China  is  producing  considerable,  but  of  a 
quality  that  is  not  accepted  in  Europe,  so  that  the  pork  situation  was 
different. 

The  American  packers  consigned  large  quantities  of  pork  to  take 
care  of  the  surplus  to  Europe;  but  unfortunately  the  exchange  situa- 
tion, with  which  you  men  are  all  familiar,  went  against  marketing 
American  products,  and  it  was  impossible  for  the  packers  to  clear 
their  stocks  in  foreign  countries. 

At  the  same  time,  Great  Britain  stepped  in  in  August  of  last  year, 
and  commandeered  every  pound  of  pork  products  that  the  American 
packers  had  on  hand  in  England  or  en  route,  and  since  that  time  all  of 
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the  products  purchased  by  Great  Britain  has  been  purchased  by  a 
purchasing  commission  in  New  York,  consisting  of  one  man,  and  that 
one  man  has  had  the  advantage  of  buying  all  the  product  that  the 
American  packers  desired  to  sell,  and  he  has  been  in  the  position  of 
one  man  trading  against  two  or  three  hundred,  and  he  has,  of  course, 
had  all  the  advantage. 

Because  of  the  exchange  situation  in  Europe,  and  because  of  that 
situation  of  the  American  stocks  as  commandeered  in  Great  Britain, 
forcing  the  government  to  issue  the  product  in  a way  that  did  not  give 
entire  satisfaction,  resulting  in  a good  deal  of  those  meats  going  to 
the  consumer  in  somewhat  off  condition,  this  has  all  resulted  in  the  cur- 
tailment of  consumption  in  Europe — that  is,  in  Great  Britain,  therefore 
their  purchases  have  not  been  large. 

In  Germany,  because  of  the  almost  entire  collapse  of  the  German 
mark,  it  has  been  impossible  for  the  civilians  of  Germany  to  purchase 
our  products — impossible,  because,  as  you  men  know,  a mark  that  was 
ordinarily  worth  24  cents  they  have  got  to  figure  now  to  be  worth 
about  2.10  cents,  and  it  was  at  one  time  down  close  to  1 cent;  so  you 
can  see  the  calculation,  you  can  see  the  number  of  marks  that  they  have 
got  to  expend  for  the  equivalent  of  a dollar.  But  in  spite  of  all  that, 
the  American  packers  have  large  quantities  of  pork  in  Germany,  and 
just  recently  have  closed  a deal  with  the  German  government  to  take 
over  on  a credit  basis  all  of  the  product  on  hand  there,  amounting  to 
from  forty  to  forty-five  million  dollars. 

AMERICAN  PACKERS  EXTEND  LARGE  CREDIT  TO 
GERMANY 

I think  it  is  the  largest  credit  extended  to  the  German  people  by 
any  industry  in  this  or  any  other  country.  We  did  it  in  order  to  move 
the  product  and  to  clear  the  situation.  We  have  taken  their  notes, 
government  notes,  guaranteed  by  a mark  deposit  which  we  feel  is  safe, 
but  it  extends  over  a year  and  a half,  and  the  American  packer  is  not 
used  to  doing  business  on  a credit  basis,  and  has  no  right  to  do  busi- 
ness ordinarily  on  a credit  basis. 

I cite  these  things  to  let  you  people  see  the  situation  as  we  have 
had  to  face  it — a situation  that  has  continued.  I think  that  during  the 
winter  of  1918  and  the  early  part  of  1919  the  producers  of  this  country 
made  more  money  than  ever  before  in  the  history  of  live  stock  pro- 
duction. I think  on  the  other  hand  that  during  the  winter  of  1919 
and  the  early  months  of  this  year,  that  more  money  has  been  lost  by 
producers  and  feeders  of  live  stock  in  this  country  than  during  any 
other  period  in  the  existence  of  the  industry;  and  I want  to  say  that 
is  not  to  the  liking  of  the  American  packers.  They  regret — I person- 
ally regret  it. 
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INTERESTS  OF  PACKER  AND  PRODUCER  IDENTICAL 

The  ideal  situation  from  the  packers’  viewpoint  would  be  the 
movement  of  all  livestock  produced  on  a fair  basis  of  profit  to  the 
producer.  The  producer  is  absolutely  essential  to  the  packer,  and  I 
feel  the  packer  is  essential  to  the  producer,  and  I feel  that  anything 
that  operates  against  the  interest  of  the  producer,  in  the  long  run, 
is  bound  to  operate  against  the  interest  of  the  packer,  and  likewise 
against  the  interest  of  the  consumer. 

These  periods  of  great  fluctuation  are  hurtful  to  the  producer. 
They  discourage  him  if  there  is  a downward  fluctuation,  and  while  the 
consumer  may  profit  temporarily,  it  is  only  temporarily,  because  the 
producer  lets  up  in  his  production,  and  ultimately  prices  react  to  an 
extremely  high  level,  and  the  consumer  suffers. 

The  packer  depends  upon  volume,  and  if  anything  is  done  to  hurt 
the  producer,  it  hurts  the  packer,  because  if  it  hurts  the  producer,  he 
fails  to  produce,  and  we  lack  volume  necessarily. 

The  packing  business  is  different  from  any  other  industry,  I think, 
in  the  world,  inasmuch  as  we  are  entirely  dependent  upon  others  for 
our  raw  material.  The  raw  material  is  furnished  by  the  producer,  and 
the  producer  must  prosper  if  the  packer  is  to  prosper. 

I cite  these  things  to  give  you  just  a little  of  the  history  of  the 
business  up  to  date.  That  condition  is  very  much  responsible  for  the 
situation  that  we  have  gotten  into.  In  the  recent  past  there  has  been  a 
terribly  exaggerated  or  aggravated,  I mean,  agitation  that  has  been 
broadcast  over  this  country,  and  which  has  been  taken  up  in  foreign 
countries;  an  agitation  that  has  been  hurtful  to  all  concerned,  hurtful 
to  the  packer  and  hurtful  to  the  producer. 

It  is  impossible,  in  my  opinion,  to  attack  the  five  large  packers 
that  the  attack  has  been  centered  upon  without  hurting  all  of  the 
packers  in  America,  without  hurting  every  producer  in  America,  and 
without  hurting  every  person  identified  with  this  business. 

AGITATION  INSTITUTED  BY  CONSERVATIVE 
PRODUCERS 

Unfortunately,  the  agitation  that  we  have  been  through  was  started 
by  the  producers,  with,  I think,  good  intentions,  and  I am  not  com- 
plaining of  it  at  all.  I think  the  producers,  at  the  time  they  started 
this  agitation — and  it  started  in  the  Market  Committee  of  The  Amer- 
ican National  Live  Stock  Association — they  felt  that  they  had  many 
grievances  against  the  packers  and  the  stock  yards  companies. 

That  is  not  the  question  that  I want  to  discuss  with  you,  but  I 
think  myself  that  the  most  of  the  troubles  that  they  thought  they  were 
facing  were  imaginary.  I think  most  of  it  resulted  from  lack  oi 
understanding  of  the  entire  situation;  but  unfortunately  the  matter 
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has  gotten  out  of  the  hands  of  those  conservative  producers,  and  has 
drifted  into  the  hands  of  radical  producers,  who,  for  one  or  other 
reason  have  seen  fit  to  keep  it  up,  have  seen  fit  to  allow  it  to  even 
slip  out  of  their  hands  into  the  hands  of  a lot  of  radical,  un-American 
citizens,  who  have  no  part  other  than  the  possible  destruction  of  some 
of  the  industries  of  America,  in  order  that  they  may  carry  out  their 
plan  of  the  nationalization  of  industry  in  this  country. 

These  things,  these  agitations,  have  had  a great  deal  to  do  with 
the  lack  of  increase  in  the  consumption  of  meat  in  this  country.  They 
have  had  a great  deal  to  do  with  the  situation  in  foreign  countries. 
Statements  based  on  facts  without  foundation  have  been  picked  up. 
picked  up  principally  by  the  press  of  Great  Britain;  and  have  been 
enlarged  upon  and  scattered  broadcast  all  over  the  world.  It  was  done 
somewhat  with  a selfish  motive.  Great  Britain  is  interested  in  the 
development,  of  course,  of  her  own  Colonies,  and  her  own  products  at 
home,  and  it  is  a grand  opportunity  for  them  to  attack  an  industry 
such  as  ours  that  is  furnishing  quantities  of  stuff  that  they  think  might 
be  furnished  by  their  people. 

CRITICISMS  NOT  SUPPORTED  BY  FACT 

Those  criticisms  would  be  all  right  if  they  were  based  on  facts,  but 
unfortunately  most  of  them  are  not.  I want  to  take  one  little  instance 
and  just  show  you.  It  has  been  spread  broadcast  in  this  country  during 
the  past  couple  of  weeks,  coming  from  a man  by  the  name  of  Lauck, 
who  has  been  before  the  Railroad  Labor  Board  in  Washington,  a 
statistician,  who  is  reputed  to  be  a man  of  considerable  ability.  Within 
two  weeks  it  has  been  published  around  the  country  that  the  five  great 
packers  have  been  taking  from  each  family,  each  American  family, 
from  three  to  five  hundred  dollars  per  year  out  of  their  earnings. 
It  was  picked  up  in  such  a way  that  it  was  construed  by  the  readers 
in  many  instances  that  this  amount  of  money,  from  three  to  five 
hundred  dollars,  was  profit  to  the  packers. 

ONE  EXAMPLE 

I want  to  show  you  just  as  an  example  of  how  absurd  that  state- 
ment is — and  it  is  no  more  absurd  than  many  others  that  are  being 
published  every  day,  all  the  result  of  misunderstanding  or  lack  of 
understanding  of  this  business — that  the  total  volume  of  business  of 
the  five  large  packers  is  $3,500,000,000,  or  was  during  the  year  1919. 

These  figures  include  every  cent  received  by  the  packers  from  at 
sources.  They  include  our  export  business,  including  every  part  of  the 
animal  we  handle,  fresh,  cured,  canned  meats,  hides,  bones,  hair,  fer- 
tilizer, horns,  etc.,  our  outside  lines  such  as  produce,  groceries  and 
every  other  line  the  packers  have  handled. 
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There  are  about  25,000,000  families  in  the  United  States  so  that 
when  we  divide  the  total  sales— including  the  export  sales  too — by  the 
number  of  families  we  find  the  purchase  per  family  amounted  to  $140 
in  1919. 

Mr.  Lauck  said  that  we  took  from  three  to  five  hundred  dollars 
from  each  family  whereas  our  sales  are  only  $140.  Then  let  us  con- 
sider the  profit  of  the  packers.  Nobody  can  dispute  that  the  five 
packers  during  the  last  year  earned  less  than  two  per  cent  on  their 
turn-over.  It  was  considerably  less,  but  I will  use  two  per  cent  to  be 
absolutely  safe.  Two  per  cent  on  $140  was  $2.80.  There  is  $2.80  profit 
that  the  American  family  has  paid  to  the  American  packers,  that  is, 
to  the  five  large  packers. 

Taking  Government  figures  as  to  the  number  of  people  in  a family 
as  five,  it  would  mean  that  each  person  in  America  paid  in  profit  to  the 
five  large  packers  56  cents  per  year  for  the  service  rendered,  for  the 
interest  on  their  investment,  for  the  delivering  of  fresh  products  to 
every  home,  every  market  in  every  little  hamlet  in  the  country.  For 
all  of  that  service,  the  profit  taken  by  the  five  large  packers  would 
amount  to  56  cents  per  person  in  this  country.  I don’t  think  anybody 
would  complain  of  that  or  should  complain  of  that. 

This  man’s  statement  was  made  before  the  Labor  Board,  and  he 
stated  that  his  basis  was  figures  furnished  by  the  Federal  Trade  Com- 
mission. The  Federal  Trade  Commission  takes  the  position  that  it  is 
not  proper  for  us  to  figure  on  the  basis  of  the  turn-over ; that  the  only- 
proper  way  is  to  figure  on  invested  capital,  or  the  invested  capital  plus 
the  surplus;  and  yet  the  Federal  .Trade  Commission,  as  you  may  know, 
has  seen  fit  to  pick  out  one  packer  here  and  there,  who  happened  to 
have  a very  small  capital  and  a very  large  surplus,  and  then  show  a 
profit  on  that  very  small  capital,  omitting  the  surplus. 

But  my  feeling  is  that  the  only  proper  method  of  figuring,  the 
only  method  that  the  consumers  of  this  country  are  interested  in,  is 
the  method  of  the  profit  on  the  turn-over. 

THE  CONSUMERS’  INTEREST 

You  are  interested  in  knowing,  as  every  American  citizen  is  inter- 
ested in  knowing,  just  what  toll  the  packer  is  taking  of  you  for  the 
service  that  he  is  giving  to  you.  You  are  not  interested  particularly 
as  consumers  in  the  amount  of  capital  that  any  of  these  companies 
may  have,  or  the  amount  of  surplus,  but  you  are  interested  in  knowing 
just  how  much  profit  they  are  taking  for  every  dollar  that  you  spend 
for  your  beef.  If  you  are  satisfied  that  they  are  only  taking  two 
cents  out  of  the  dollar,  if  you  believe  that  this  statement  is  correct, 
you  will  take  no  exception  to  it,  I am  sure. 

On  the  other  hand,  take  the  position  that  we  have  the  right  to 
figure  our  profit  on  the  basis  of  the  animals  slaughtered — and  I say 
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from  the  producer’s  viewpoint  that  that  is  the  only  proper  way  to 
figure — so  that  you  men  who  are  interested  in  the  feeding  or  breeding 
of  cattle  may  know  how  much  profit  or  how  much  value  the  packer  is 
adding  to  the  cost  of  these  animals  that  you  are  feeding,  as  his  compen- 
sation for  the  work  that  he  is  doing.  Let  us  take  it  on  that  basis. 

During  1919  the  five  large  packers  slaughtered  a little  less  than 
40,000,000  head  of  live  stock.  During  that  period  the  certified  state- 
ments of  the  five  large  packers  showed  that  they  made  $34,500,000.  On 
that  basis  they  made  87^4  cents  per  head  on  each  of  the  live  stock 
handled,  and  I think  that  any  reasonable  man  will  consider  that  situa- 
tion and  accept  it  as  the  fact — and  it  is  a fact,  and  a truthful  statement, 
one  that  will  stand  any  amount  of  investigation.  I might  say  here  that 
the  Federal  Trade  Commission  has  had  many  opportunities  to  check 
those  statements.  They  have  had  the  privilege  of  our  books  for  the 
past  two  years — we  have  offered  them  our  books — and  our  statements 
that  are  furnished  are  statements  that  are  certified  to  by  the  best 
accountants  in  the  country.  And  we  have  offered  to  groups  of  live 
stock  producers  the  privilege  of  selecting  any  certified  public  account- 
ants in  this  or  any  other  country,  and  throwing  open  to  them  our  books 
without  reservation,  to  determine  whether  those  figures  are  correct  or 
not,  with  the  feeling  that  if  they  will  determine  this  question  once  for 
all,  the  question  of  the  enormous  profits  of  the  packers  will  be  dis- 
posed of. 

I think  that  is  the  basis,  or  should  be  the  basis  of  the  entire  situa- 
tion. I think  a determination  of  the  earnings  that  the  packers  are 
making  should  be  made,  and  should  be  accurately  made,  so  that  this 
question  might  be  disposed  of  for  all  time,  and  I think  if  that  were 
done,  we  would  have  overcome  a great  deal  of  our  difficulty. 

LACK  OF  COOPERATION 

Unfortunately,  because  of  all  the  agitation,  we  have  not  had  in  this 
industry  proper  co-operation  from  our  own  government;  we  have  not 
had  proper  co-operation  among  different  branches  of  the  industry.  It 
differs  from  the  government  of  Great  Britain  to  this  extent.  Great 
Britain  is  doing  everything  within  her  power  to  promote  industry.  With 
us  it  seems  that  the  chief  function  of  some  of  the  departments  of  our 
government  has  been  to  hinder  rather  than  to  help  industry,  and  I 
would  like  to  give  you  the  expression  of  one  or  two  authorities,  show- 
ing the  attitude  and  the  feeling  of  the  English  Government  and  the 
English  people  on  these  questions.  I would  like  to  compare  that  with 
the  expression  of  one  or  two  people  on  the  attitude  at  home. 

A BIG  FACTOR  IN  WINNING  THE  WAR 

This  is  a statement  made  by  Mr.  Charles  F.  Higham,  member  of 
the  British  Parliament,  made  in  Chicago  within  three  weeks  in  an 
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address  which  he  made  before  the  Association  of  Commerce  there.  It 
had  little  publicity,  unfortunately,  for  it  seems  difficult  to  spread  a 
statement  of  this  kind.  Mr.  Higham  is  now  an  active  member  of 
Parliament  in  Great  Britain.  He  says : 

“We  owe  all  in  Great  Britain  and  in  Europe  to  the  Chicago  pack- 
ers.” I do  not  mention  this  for  the  purpose  of  giving  credit  to  the 
Chicago  packers,  and  I do  not  want  to  take  that  credit  for  the  Chicago 
packers.  I want  to  take  it  to  the  industry,  the  live  stock  and  packing 
industry:  Had  it  not  been  for  the  efforts  of  the  producers,  had  they 
not  done  what  they  did  during  the  war,  we  could  net  have  won  the 
war,  and  they  are  entitled  to  a great  portion  of  the  credit. 

While  this  man  was  speaking  of  the  Chicago  packers,  I think  it 
was  intended,  at  least  as  far  as  I am  concerned,  it  is  intended  to  cover 
the  industry. 

“We  owe  a lot  in  Great  Britain  and  in  Europe  to  the  Chicago 
packers.  Without  them  the  British  tommy  and  the  trench  soldier,  and 
the  Italian,  would  not  have  been  fed.  It  was  not  a question  of  meat, 
it  was  not  a question  of  things  that  they  made,  it  was  the  organization 
that  was  back  of  those  big  businesses  that  made  it  possible  for  them  to 
transport  and  handle  goods  throughout  the  war.” 

A little  statement  of  Mr.  Chase,  who  was  statistician  of  the  Food 
Administration.  He  says : 

“As  a result  in  February,  1918,  extremely  urgent  demands'  were 
made  by  the  Allies  for  further  shipments  of  meat  which  was  absolutely 
needed;  in  fact,  the  further  prosecution  of  the  war  was  shown  to  be 
directly  dependent  upon  immediate  meat  shipments  being  made  to 
them.  At  that  time  a program  was  worked  out  in  detail  calling  for 
300,000,000  pounds  of  pork  products  per  month  for  the  following  three 
months.”  That  was  February,  March  and  April,  1918,  when  the  country 
was  all  tied  up  with  the  most  severe  storms — snowstorms — that  I 
think  we  have  ever  experienced,  and  our  transportation  systems  were 
almost  out  of  business,  and  yet  the  900,000,000  pounds  of  products  were 
shipped. 

CONTRAST  OF  RESPECTIVE  ATTITUDES  OF  BRITISH 
AND  U.  S.  GOVERNMENTS 

Might  I not  just  in  a general  way  show  you  the  attitude  of  the 
British  government,  as  expressed  in  a statement  made  some  little  time 
ago  by  Joseph  Chamberlain,  also  a member  of  the  British  Parliament. 
He  says: 

“All  the  great  offices  of  state  are  engaged  with  commercial  affairs. 
The  foreign  office  and  the  Colonial  office  are  chiefly  engaged  in  finding 
new  markets  and  in  defending  old  ones.  The  war  office  and  the 
admiralty  are  mostly  occupied  in  preparation  for  the  defense  of  these 
markets,  and  for  the  protection  of  our  commerce.  The  Boards  of 
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Agriculture  and  the  Board  of  Trade  are  entirely  concerned  with  these 
two  great  branches  of  industry  to  which  they  are  devoting  their  entire 
time.  Therefore,  it  is  not  too  much  to  say  that  commerce  is  the  great- 
est of  all  political  interests,  and  that  that  government  deserves  the  most 
public  approval  which  does  the  most  to  increase  our  trade  and  to  settle 
it  on  a firm  foundation.” 

Contrast  that  with  the  attitude  here,  and  I think  I can  express  that 
by  quoting  the  words  of  Ex-Governor  Stokes,  of  New  Jersey,  in  a 
talk  which  he  made  recently.  He  said: 

“Now,  there  is  a close  affinity,  a very  sympathic  relation  between 
the  meat  packers  and  politics.  The  beef  industry  is  not  the  chief 
product  of  the  meat  packers,  it  is  only  a by-product.  The  chief 
product  of  the  meat  packers  is  in  providing  nourishment  for  our  poli- 
ticians. They  are  our  surest  and  best  issue.  When  we  find  politicians 
running  out  of  issues,  whenever  our  popularity  begins  to  wane,  we, 
being  the  tribunes  of  the  people,  attack  the  meat  packers,  and  we  also 
count  on  the  Federal  Trade  Commission  to  help  us  politicians  out. 
What  the  Federal  Trade  Commission  cannot  think  of,  we  do.  Baiting 
the  meat  packers  is  a safe  and  popular  sport.  There  is  no  closed 
season,  they  have  so  few  votes” — this  is  very  pointed — “the  meat  pack- 
ers have  so  few  votes,  there  are  so  few  of  them,  that  it  is  utterly 
impossible  for  them  to  correct  the  inaccuracies  with  which  we  poli- 
ticians feed  the  public.” 

ATTACK  UPON  ANY  BRANCH  INJURES  ENTIRE 
INDUSTRY 

I think  that  that  comes  pretty  near  covering  the  point  that  I want 
to  bring  out,  and  that  is  this:  that  until  industry  in  general  make  it 
their  business  to  understand  industry,  that  one  branch  will  understand 
the  problems  of  another,  and  particularly  with  an  industry  which  has 
been  under  such  severe  attack — until  the  producers  and  the  commission 
men  and  the  yard  men  and  the  packers  all  understand  that  an  attack 
upon  any  branch  of  the  industry  is  an  attack  upon  the  entire  industry 
and  an  attack  upon  the  five  packers,  or  an  attack  upon  the  producers 
affects  the  entire  industry — I think  until  we  recognize  that  fact  that  an 
attack  anywhere  along  the  line  is  an  attack  upon  the  entire  front,  and 
is  hurtful  to  all  branches  of  industry — I believe  until  we  do  recognize 
that  we  are  not  going  to  have  the  results  that  we  are  entitled  to  have. 

This  is,  if  not  the  greatest,  one  of  the  greatest  industries  in  this 
country,  or  any  other  country,  and  it  is  entitled  to  proper  treatment 
We  have  the  arguments  to  go  before  the  public.  No  other  industry  is 
the  world  is  run  on  the  margin  of  profit — on  the  narrow  margin  of 
profit  that  this  industry  is  run  on,  and  there  are  many  other  things  that 
people  do  not  understand  and  that  they  should  understand. 
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I would  just  like  for  a minute  to  give  you  a little  comparison 
between  some  of  the  other  industries  in  this  country.  Take,  for 
instance,  the  United  States  Steel  Corporation.  Their  sales  for  last 
year  amounted  to  $1,074,000,000,  less  than  two-fifths  of  the  large  pack- 
ers in  volume.  Their  profits  amounted  to  $74,000,000,  more  than  twice 
the  profit  of  all  the  five  packers  for  the  year,  and  four  times  more  than 
the  profit  of  either  one  of  the  two  largest  packers  on  a less  volume  of 
business.  Their  profit  on  their  turn-over  was  7.15  per  cent,  against  a 
profit  certified  on  one  of  the  largest  packer’s  statements  of  1.22  per 
cent. 

Take  the  American  Tobacco  Company — you  are  not  so  much  inter- 
ested maybe  in  that,  it  does  not  hit  you  so  directly — but  just  take  the 
American  Tobacco  Company,  on  a business  of  $146,000,000,  their  profit 
amounted  to  $15,000,000,  or  10.93  per  cent  on  their  turn-over.  They 
made  more  on  $146,000,000  than  either  one  of  the  two  largest  packers 
made  on  a business  of  over  a billion  dollars. 

Take  the  Standard  Oil  Company  of  New  Jersey,  on  a business  of 
$437,000,000,  they  made  $43,000,000,  or  a profit  of  10.42  per  cent  on  the 
turn-over,  as  against  a maximum  of  2 per  cent  on  the  part  of  the  five 
large  packers,  and  against  the  certified  statement  of  at  least  one  of  the 
largest,  showing  less  than  one  and  a quarter  per  cent. 

These  facts  are  not  generally  recognized,  nor  are  they  generally 
accepted.  They  are  truthful  statements,  and  are  statements  that  you 
men  who  come  in  contact  with  so  many  of  the  producers,  you  men 
who  are  producers  yourselves  in  many  instances,  should  know.  You 
should  have  a better  understanding  of  the  business.  You  should  under- 
stand the  problems  of  the  business  better  than  they  have  been  under- 
stood in  the  past. 

PROPOSED  LEGISLATION  NOT  CONSTRUCTIVE 

I am  not  arguing,  gentlemen,  against  legislation — that  does  not 
enter  into  the  subject  with  me,  whether  there  is  legislation  or  not,  that 
is  immaterial.  The  legislation  that  has  been  suggested  to  my  notion 
has  not  been  constructive.  It  was  made  on  false  premises,  and  was  not 
constructive.  If  it  was  constructive,  I would  not  oppose  it;  but  I shall 
naturally,  and  anyone  would  be  expected  to  oppose  legislation  that  in 
his  heart  he  feels  is  not  constructive  and  not  helpful,  but  that  is  not 
the  question  before  us. 

I don’t  care  whether  you  have  legislation  or  not,  we  will  never 
have  the  condition  in  this  industry  that  we  are  entitled  to  have  until 
the  different  branches  of  it  stop  their  nonsense,  and  get  together  to 
strip  this  proposition  of  all  the  false  guise  that  is  part  of  it,  all  the 
insincerity,  and  cloak  it  with  sincere,  earnest,  whole-hearted,  honest 
effort  to  do  something  constructive,  and  when  that  is  done  we  will  gc 
forward. 
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I think  we  are  on  the  threshold  of  that,  and  I believe  within  the 
near  future  steps  along  in  that  direction  will  be  taken,  and  when  they 
are,  you  men  will  be  benefited,  you  men  particularly  who  are  inter- 
ested in  the  production  of  live  stock,  and  I think  practically  all  of  you 
are,  because  you  are  doing  business  with  the  producers  directly,  while 
many  of  you  are  producers.  You  will  receive  the  benefit,  and  the  pro- 
ducers of  the  country  will  get  the  treatment  that  they  are  entitled  to 
have. 

Nobody,  no  class  of  men  will  welcome  that  more  than  the  Amer- 
ican packers.  There  is  no  business — and  I say  it  without  fear  of  chal- 
lenge— there  is  no  business  in  America  today  done  on  cleaner  principles, 
done  more  openly,  more  squarely,  than  that  of  the  American  packers, 
notwithstanding  all  that  we  have  read,  and  I know  that  it  is  right  for 
you  to  accept  it.  I thank  you.  (Prolonged  applause.) 

President  Goddard  : The  “Conditions  Confronting  Us  To- 
day” is  a timely  topic,  that  we  want  to  hear  about.  The  City 
of  Chicago,  in  fact  the  whole  State  of  Illinois  for  that  matter, 
is  deeply  indebted  to  our  sister  state  of  Iowa  for  furnishing 
us  several  of  our  most  eminent  bankers.  We  have  a most 
valuable  asset  in  the  next  speaker  that  is  to  address  us,  com- 
ing from  that  State,  a man  who  has  rightfully  taken  his  place 
among  the  foremost  ranks  of  all  of  America’s  greatest  finan- 
ciers. I say  to  him  now  that  we  appreciate  most  deeply  the 
fact  that  he  has  come  here  today  to  give  us  his  message.  I 
know  something  about  how  busy  he  is,  and  I know  something 
about  the  important  financial  responsibilities  that  constantly 
depend  upon  him.  No  man  is  more  favorably  situated  or  really 
more  capable  of  giving  real  facts  that  we  ought  to  hear;  and 
I assure  him  that  the  two  thousand  banking  houses  in  the  State 
of  Illinois  who  are  members  of  this  organization  will  wait  with 
great  interest  to  hear  his  message,  because  they  recognize  him 
as  a man  who  can  draw  conclusions,  and  whose  judgments 
are  not  formed  without  real  serious  consideration.  It  is  an 
honor  and  a personal  pleasure  to  present  to  you  Mr.  Arthur 
Reynolds.  (Applause.) 
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ARTHUR  REYNOLDS 

Vice-President  Continental  and  Commercial  National  Bank,  Chicago 
Mr.  President,  ladies  and  gentlemen: 

Mr.  Goddard  has  been  most  kind  in  his  expressions,  and  in 
thanking  him  I wish  to  assure  you  that  I appreciate  very  much 
the  privilege  of  being  with  you  here  today,  and  particularly  so, 
since  Mr.  Goddard  is  your  presiding  officer.  Of  late  I have  re- 
frained from  such  opportunities  as  this,  because  of  press  of  business, 
but  when  I received  an  invitation  from  your  distinguished  Presi- 
dent, I regarded  it  as  a command. 

Among  the  banking  fraternity  of  Chicago,  no  banker  stands 
higher  than  Mr.  Goddard.  (Applause.)  And  while  he  has  accepted 
the  chairmanship  of  the  Board  of  his  good  bank,  there  is  no  banker 
in  Chicago  who  does  not  most  sincerely  hope  that  they  may  have 
many  years  of  continued  banking  association  with  him. 

In  a long  period  of  years  in  which  he  has  been  actively 
engaged  in  the  banking  business,  he  has  made  a name  and  a reputa- 
tion which  should  be  most  gratifying  to  himself  and  his  family  and 
his  friends,  and  I want  to  assure  this  Association  that  they  have 
done  Chicago  a very  great  honor  in  selecting  him  as  President  of 
this  great  Illinois  Bankers  Association.  (Applause.) 

Now,  when  Mr.  Goddard  called  me  up  and  asked  me  to  address 
you,  I revolved  in  my  mind  various  things  which  I thought  I might 
like  to  talk  about,  and  I thought  I could  best  conserve  time  by 
committing  it  to  paper.  I did  so  a day  or  two  ago,  and  I have  not 
had  an  opportunity  until  I came  down  on  the  train  to  go  over  the 
matter,  and  what  I shall  say  as  to  the  subject  matter  of  this  address 
is  about  as  new  to  me  as  it  is  to  you.  (Laughter.) 

PREDICTION  OF  PANIC  UNWARRANTED 

The  outstanding  fact  in  connection  with  the  entire  business 
situation  the  world  over  is  the  rapidity  and  unexpectedness  with 
which  changes  occur.  Prior  to  1914  we  had  grown  accustomed  to 
about  the  same  course  of  events  one  year  with  another.  Now  it  is 
decidedly  different.  The  constancy  with  which  new  problems  have 
been  injected  into  business  and  the  accentuation  of  old  problems, 
has  resulted  in  a great  deal  of  idle  talk  about  the  imminence  of  a 
panic.  The  prediction  is  unfortunate  and  unwarranted,  for  the 
indices  of  a panic  in  the  near  future  are  not  present. 
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We  might  compare  1893  with  1920.  In  1893,  for  instance,  con- 
ditions were  different  from  those  of  today.  Leading  up  to  that 
period  there  had  been  active  speculation,  but  no  great  war  had 
increased  waste  and  cut  down  production;  there  was  an  accumula- 
tion of  commodities  and  the  currency  system  was  not  responsive 
to  the  rise  and  fall  in  the  volume  of  business.  The  banks  had  no 
resource  to  which  they  could  go.  Then  there  was  a currency  panic 
followed  by  a commercial  panic  to  dispose  of  every  kind  of  prop- 
erty. People  who  owned  lands,  raw  materials,  goods  and  securities 
engaged  in  a scramble  to  convert  those  possessions  into  cash  and 
the  buyers  were  few. 

Now,  although  there  has  been  speculation  and  there  is  need 
of  conservatism,  the  lack  of  production  incident  to  the  transfer 
of  men  from  their  normal  pursuits  and  the  exhaustion  of  surplus 
stocks  through  the  demands  of  war,  leave  no  great  weight  of 
commodities  bearing  down  upon  the  markets. 

There  is  a reported  shortage  of  commodities  all  over  the 
world,  and  holders  have  the  comfortable  feeling  that  as  fast  as 
produce,  raw  materials  and  manufactured  goods  can  be  moved  to 
market,  they  can  be  converted  into  cash  with  which  to  pay 
indebtedness. 

We  must  not  make  the  mistake  of  thinking  that  because  we 
have  the  Federal  Reserve  Banks  we  can  go  on  expanding  without 
limitation.  The  object  in  creating  those  institutions  was  to  assist 
legitimate  business,  not  to  foster  undue  expansion  or  speculation; 
in  fact  they  were  designed  partly  as  a steadying  factor;  it  was  the 
intention  that  they  should  call  a halt  when  necessary  to  correct  a 
situation  that  might  be  getting  unhealthy;  and  they  were  also 
intended  as  a resource  to  which  the  individual  banks  could  apply 
for  help  in  meeting  the  seasonable  ebb  and  flow  of  industry  as  a 
whole.  There  need  not  be  any  currency  panic  now,  for  there  is 
authority  in  the  Federal  Reserve  law  under  which,  in  emergencies, 
currency  can  be  supplied  in  the  volume  actually  required  for  all 
legitimate  transactions. 

GREAT  PROBLEM  OF  CREDIT  EXPANSION 

But  the  ability  to  furnish  currency  and  the  reasonable  assump- 
tion that  there  can  be  no  panic  to  dispose  of  merchandise  must 
not  be  confused  with  the  great  problem  of  credit  expansion.  If 
we  are  to  make  an  honest  study  of  conditions  we  must  admit  at 
the  outset  that  this  constitutes  the  biggest  problem  that  confronts 
the  world  of  business  today.  In  it  we  see  a reflex  of  all  the  others 
about  which  there  has  been  so  much  complaint.  It  has  been  the 
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last  to  project  itself  forcibly  into  the  whirlpool  of  difficulties  grow- 
ing out  of  the  war;  and  as  agricultural,  industrial  and  commercial 
activities  enter  into  the  credit  situation,  cumulatively,  is  it  not  fair 
to  assume  that  its  acuteness  represents  the  sum  total  of  all  the 
conditions  affecting  business?  On  that  hypothesis,  now  that  there 
is  a general  realization  of  the  strain,  a realization  which  has  been 
fruitful  of  remedial  steps,  is  it  not  also  fair  to  assume  that  the 
imperative  improvement  of  the  credit  situation  will  set  corrective 
forces  at  work  in  all  departments  of  industry  and  business?  In 
other  words,  our  expansion  of  loans  is  the  yardstick  by  which  we 
measure  all  other  expansion.  As  it  has  become  necessary  to  check 
expansion  there,  will  it  not  mean  a positive  check  elsewhere?  And 
this  is  not  happening  as  the  preconceived  design  of  any  group  or 
coterie  of  men.  Everybody  is  agreed  that  it  must  be  done  for  the 
good  of  all. 

Up  to  now,  in  our  orgy  of  general  expansion  and  extravagance, 
the  thought  seems  to  have  been  common  that  credit  was  limitless, 
like  air;  that  all  the  producer  of  raw  materials  had  to  do  was  to 
find  a purchaser  who  would  promise  to  pay  almost  any  price  and 
then  ship  the  materials,  that  the  manufacturer  could  do  the  same, 
and  that  the  retailer  could  follow  their  example.  The  opinion 
seemed  to  be  that  the  banks  could  supply  the  credit  without  any 
limitation  whatever  as  to  amount. 

CREDITS  DEPENDENT  UPON  MONEY  RESERVES 

Suddenly  there  is  an  awakening.  It  is  now  plain  to  all  that  in 
order  to  grant  credits  the  Federal  Reserve  Banks  and  the  commer- 
cial banks  as  well  must  have  reserves.  There  must  be  a reserve 
of  money,  the  same  as  there  must  be  a reserve  of  foodstuffs,  fuel, 
clothing  and  all  other  human  necessities.  Loans,  and  payments 
passing  from  one  man  to  another,  or  from  one  firm  or  corporation 
to  another,  create  deposits  in  the  banks,  and  against  those  deposits 
the  margin  of  reserve  must  be  adequate.  Just  as  the  exhaustion  of 
the  reserve  stock  of  cereals,  sugar,  meat  and  vegetables  means  a 
famine  in  food,  so  an  exhaustion  of  reserve  money  means  a famine 
of  credit.  If  food  stocks  approach  the  point  of  exhaustion,  there 
must  be  extraordinary  effort  to  prevent  waste,  curtail  use  and 
renew  production;  and  when  reserve  money,  which  is  depleted  as 
loans  expand,  gets  low,  an  effort  must.be  made  to  encourage  a 
more  careful  use  of  credits;  there  must  be  curtailment  here  and 
there  and  some  liquidation  to  renew  the  supply.  That  is  what  is 
happening  now.  It  is  in  the  common  interest  that  this  should  be 
done. 
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WARNINGS  OF  FEDERAL  RESERVE  BOARD 

It  will  be  recalled  that  there  was  official  recognition  of  the 
dangers  hidden  in  the  intoxicating  pace  set  by  those  who  were 
venturing  into  new  fields  of  speculation  and  indulging  in  riotous 
extravagances.  In  its  utterances  the  Reserve  Board  issued  warn- 
ings, which  may  have  been  belated;  but  whether  belated  or  not,  il 
it  had  been  possible  to  begin  slowing  down  in  earnest — a year  oi 
more  ago — the  brakes  would  not  have  to  be  applied  with  such 
vigor  now,  and  there  would  be  less  squeaking  as  the  machine  was 
being  brought  under  controrl. 

Perhaps  this  could  not  have  been  done,  for  the  ramifications 
that  enter  into  the  case  are  almost  beyond  calculation.  How  could 
you  compel  the  laborer  who  was  earning  $5  a day  where  formerly 
his  pay  was  $2  or  $10  where  in  other  years  it  was  $4,  to  see  the 
importance  of  economizing?  His  intelligence  confirmed  his  notion 
of  his  ability  to  spend.  Both  were  influenced  by  the  pay  envelope. 
His  children  were  all  big  earners  as  compared  with  other  seasons, 
and  the  leader  of  his  union  or  his  co-worker  told  him  things  would 
never  be  different,  that  the  war  had  completely  changed  the  old 
order  of  things.  He  could  not  see  why  his  present  prosperity 
should  not  be  turned  to  good  account  in  the  entertainment  of  his 
family  and  his  friends. 

The  farmer  whose  produce  had  been  selling  higher  than  he  had 
dreamed  would  ever  be  possible,  and  whose  land  had  over  night 
advanced  $50,  $100,  or  even  $200  per  acre,  could  not  understand 
why  the  Federal  Reserve  Board  should  worry  when  he  was  riding 
around  with  his  family  in  a fine  car.  The  small  dealer  felt  about 
the  same  way.  The  jobber  whose  sales  and  profits  were  astonish- 
ing even  himself,  the  manufacturer  and  many  bankers  could  not 
very  well  see  over  the  fence.  Their  vision  was  shut  off  by  the 
high  and  luminously  colored  wall  of  prosperity.  Nearly  everybody 
was  participating  except  those  with  more  or  less  fixed  income. 

Is  it  any  wonder  that  we  kept  on?  Then,  too,  the  machinery 
of  business  is  ponderous;  once  in  motion,  its  own  tremendous 
force  gives  it  wonderful  momentum,  and  when  well  started  it  is 
difficult  to  stop  or  even  check  except  in  a slow  and  tedious  way. 

AN  INTERMEDIATE  STAGE 

It  would  be  fair  to  assume  that  we  are  merely  in  a slowing 
down  process,  or  at  an  intermediate  stage  in  a series  of  years  of 
great  activity  in  the  world  which  started  with  the  recovery  from 
the  first  shock  of  the  war,  continued,  with  slight  hesitation  only, 
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down  through  the  months  following  the  war,  and,  as  economists 
claim,  is  more  than  likely  to  last  for  some  years  yet. 

And  in  what  appears  to  be  only  a temporary  readjustment  at 
present,  or  a little  letting  out  of  too  much  inflation  here  and  there 
until  a more  normal  basis  of  credits  is  attained,  there  seems  to  be 
another  reason  for  believing  there  will  be  no  panic  now.  In  the 
major  cycles  of  business  there  is  usually  a very  bad  scare;  people 
expect  an  avalanche;  there  is  preparation  for  the  worst;  a spasm 
of  conservatism  sweeps  the  country.  The  preparation,  no  doubt, 
averts  disaster.  Everybody  says:  “Nothing  happened,  everything 

is  all  right,”  and  then  everybody  goes  ahead  until  months  or  years 
after,  when  the  continued  strain  placed  upon  the  economic  forces, 
growing  greater  as  time  goes  on,  but  no  longer  heeded  because 
nothing  terrible  occurred  at  the  time  of  the  first  fright — until  the 
strain  gets  to  the  breaking  point  and  something  does  happen. 

It  is  not  too  much  to  say  that  so  long  as  there  is  a worldwide 
dearth  of  commodities,  a shortage  or  inefficiency  of  labor  that 
makes  it  impossible  quickly  to  increase  the  quantity  of  available 
commodities  to  any  extent,  and  that  so  long  as  government  indebt- 
edness is  so  great  as  to  make  almost  absolutely  necessary  the 
continuation  of  heavy  taxes,  which  perforce  compels  a continuation 
of  currency  inflation  everywhere-— so  long  as  these  conditions  re- 
main will  there  be  a big  demand  for  all  classes  of  available  com- 
modities, a demand  that  will  keep  the  wheels  of  business  turning 
at  good  speed  with  only  temporary  interruptions. 

FOUR  FUNDAMENTALS  OF  ECONOMIC  STRUCTURE 

Along  with  this  demand,  and  involving  the  business  that 
springs  therefrom  in  vexatious  perplexities,  we  shall  still  have 
problems,  other  than  the  immediate  and  pressing  problem  of  credits, 
and  a consideration  of  these,  their  influence  upon  credits,  and  the 
possibilities  of  their  settlement,  will  probably  afford  as  good  a 
treatment  of  the  business  situation  as  could  be  made.  And  yet 
they  are  so  many  that  time  will  not  permit  an  attempt  to  deal  with 
all  of  them.  I shall  only  refer  to  what  seem  to  be  some  of  the 
most  vital:  Credit,  Transportation,  Labor,  Production. 

These  are  the  four  fundamentals  of  our  economic  structure 
with  which  we  are  now  having  the  greatest  difficulties.  They  are 
all  intimately  related.  The  disturbance  of  any  one  of  them  affects 
immediately  all  the  others  and  in  almost  equal  degree.  Their  ad- 
justment to  one  another  and  of  each  to  all  the  others  is  the  prod- 
uct of  the  operation  of  many  forces  which,  working  together 
without  artificial  restraint,  gives  us  what  is  sometimes  called 
economic  equilibrium. 


120 


ILLINOIS  BANKERS  ASSOCIATION 


But  it  i9  true  that  each  of  the  four  is  directed,  managed  or 
operated  by  executive  or  administrative  forces  independent  of  all 
the  others.  Bankers  operate  the  credit  machinery;  the  railroad 
men  that  of  transportation.  Production  is  very  largely  under  the 
control  of  the  managers  of  capital  engaged  in  it.  It  is  easier  to 
say  who  does  not  than  who  does  control  labor  if  it  is  controlled 
at  all.  Perhaps  it  is  better  to  say  that  labor  is  a human  force 
which,  honestly  directed,  is  in  search  of  happiness.  It  is  subject 
to  some  guidance,  and  to  argument.  It  is  swayed  by  political  par- 
tisanship, and  by  selfishness,  but  we  must  assume  it  is,  in  final 
analysis,  patriotic  and  American. 

At  this  time  there  is  a dislocation  of  the  relations  between  each 
of  these  elements  and  all  the  others.  For  reasons  outlined,  and 
perhaps  for  other  reasons,  the  equilibrium  has  been  upset.  What 
we  are  seeking,  hoping  for,  engaging  in  political  strike  for,  urging 
laws  for,  is  readjustment  which  will  restore  the  economic  equi- 
librium. 

EXPANSION  OF  OUR  CREDIT  STRENGTH  WAS 
JUSTIFIED 

We  have  then,  first,  credit — manufactured  by  business  but 
operated  by  the  machinery  of  the  banks.  Need  I say  in  this 
assembly  that  within  the  experience  or  the  recollection  of  none  of 
us  here  has  credit  been  subjected  to  such  a strain  as  within  the  last 
few  months,  and  particularly  within  the  last  few  weeks?  The 
reasons  are  many  and  varied.  If  there  were  occasion  for  indulg- 
ing in  adverse  criticism  of  anything  or  anyone  I would  not  do  it. 
War  is  war,  and  victory  is  ample  justification  for  every  means 
used  to  obtain  it.  The  expansion  of  our  credit  strength  was 
obviously  the  one  thing  that  permitted  us  the  full  use  of  our 
wealth.  Fortunately — most  fortunately,  we  had  the  Federal  Re- 
serve System  which  gave  us  the  machinery  by  use  of  which  we 
could  convert  our  wealth  into  usable  form — and  we  used  it.  It 
was  a new  machine.  We  had  had  no  experience  in  its  operation. 
It  had  not  been  even  demonstrated  under  conditions  of  peace. 
When  we  began  to  use  it  effectively  the  only  demand  made  upon 
it  was  for  high  speed  ahead.  We  didn’t  even  try  to  see  if  it 
would  back  up.  The  reverse  gears  were  there  and  ARE  there, 
but  they  were  unused.  So  we  went  ahead  always  in  high  speed 
and  we  got  to  liking  it.  When  the  armistice  came,  we  kept  right 
along.  The  road  seemed  smooth,  the  way  was  clear  and  we 
reached  the  end. 
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CHEAP  CREDIT  POLICY  TO  STIMULATE  PRODUCTION 

A FAILURE 

One  cause — a primary  cause — of  the  present  difficulty  was  the 
surrender  to  the  belief  that  the  continuation  of  cheap  credit  after 
the  war,  would  stimulate  production  and  so  assist  in  bringing 
about  a reduction  in  the  high  cost  of  living.  Cheap  credit  for 
the  Treasury  during  the  war  was  desirable  and  probably  advisable 
because  the  end  could  not  be  forseen  and  any  error  in  fixing 
bond  rates  could  always  be  corrected  in  subsequent  issues  by  giving 
conversion  privileges.  But  the  cheap  credit  policy  as  a means  of 
stimulating  production  and  lowering  the  price  level  has  been  a 
complete  failure.  Fifteen  months  after  the  armistice,  the  loans 
of  the  reserve  banks  were  $800,000,000  more  than  in  the  preceding 
year  and  upon  the  basis  of  these  enlarged  reserves  the  commercial 
banks  had  expanded  their  credits  to  several  times  that  amount. 
The  Treasury  continued  to  place  certificates  at  low  rates  for  more 
than  a year  and  the  ease  with  which  money  was  obtainable  contrib- 
uted to  fundamental  extravagance,  and  all  the  machinery  of  war, 
except  troops,  was  maintained.  The  railroads  continued  to  be  run 
at  a loss.  The  cry  for  a bonus  to  soldiers  was  raised,  and  produc- 
tion was  not  increased. 

Suddenly  we  find  that  cheap  credit  is  an  illusion  and  we  pro- 
ceed to  make  credit  dear.  The  Reserve  Banks’  rates  are  increased 
and  then  increased  again,  and  they  may  be  increased  again.  Sliding 
scales  are  adopted  in  some  cases  to  penalize  heavy  borrowers.  The 
Treasury  rate  on  its  new  issues  of  notes  is  advanced  to  5%  and 
then  to  6%.  Talk  of  a panic  is  heard.  It  is  all  too  recent  to  require 
specifications. 

CAPACITY  TO  CONTROL  THE  SITUATION  IMPORTANT 

FACTOR 

Panics  come  when  we  have  reached  the  end  of  our  credit 
resources.  We  have  not  reached  that  point  as  yet.  Late  as  we 
were  in  realizing  our  error  we  were  not  too  late.  Thirty-five  or 
forty  pe.r  cent  reserve  requirements  mark  an  arbitrary  danger  line. 
The  approach  to  it  serves  as  a warning.  In  the  present  case  it 
tells  us  of  our  error  in  thinking  that  cheap  credit  would  increase 
production,  but  it  does  not  mean  panic  or  cataclysm  or  economic 
depression.  We  would  be  safe  with  thirty  per  cent  reserves,  we 
would  be  safe  with  twenty  per  cent,  unless  we  lost  our  heads.  The 
Bank  of  England  has  been  running  along  on  less  for  many  months. 
I would  prefer  a panic  if  there  were  no  other  way,  but  there  is 
another  way.  It  is  not  a question  of  the  percentage  of  reserve 
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but  of  our  capacity  to  control  the  situation— of  our  ability  to  pre- 
vent the  situation  from  running  away  with  us.  Time  is  necessary, 
not  for  the  banks,  but  for  business  to  become  readjusted — we  are 
going  to  have  further  expansion,  if  it  is  necessary.  The  price  level 
will  come  down  slowly  and  production  will  be  raised  to  the  point 
of  meeting  the  demand  with  equal  slowness.  We  have  the  other 
three  elements  to  consider. 

THE  RAILROADS  UNDER  GOVERNMENT 
MANAGEMENT 

Transportation — adequate  means  for  distributing  whatever  we 
produce — is  a vital  question.  At  a most  inopportune  time  we  have 
come  into  inheritance  of  all  the  years  spent  in  curbing  the  railroads. 
There  can  be  no  complete  understanding  of  this  question  unless  we 
go  back  thirty  years  or  more.  Every  state  as  well  as  the  Nation 
had  some  kind  of  a railroad  policy  and  varying  plans  for  higher 
taxes,  lower  rates,  and  general  restraint  of  freedom  of  action  and 
development.  The  Government  took  over  the  railroads  as  a war 
measure.  It  was  perhaps  the  only  thing  to  do.  It  is  idle  to  quarrel 
with  any  measure  designed  to  help  in  the  emergency  of  war.  But 
in  endeavoring  to  make  railroad  facilities  meet  the  demands  of  the 
occasion  they  went  physically  to  the  bad.  Replacements  were  not 
made.  Rolling  stock  was  worn  out.  Roadbeds  deteriorated,  and 
finally  the  railroads  were  handed  back  to  their  owners  in  a sad 
state  of  decay — and  with  their  credit  so  impaired  that  the  securities 
of  the  best  roads  could  be  disposed  of  only  at  the  highest  rates, 
while  the  poorer  roads  are  helpless,  and,  for  the  time,  hopeless. 

It  is  not  my  purpose  to  go  into  details  of  the  railroad  question. 
In  its  acute  stages  it  is  of  very  recent  development.  Millions  of 
dollars — there  is  immediate  need  for  $700,000,000,  and  present  need 
for  five  billions — must  be  expended  and  if  the  money  were  instantly 
available,  it  would  still  require  several  years  to  do  the  work  that 
is  necessary.  Freight  cars  cannot  be  whittled  out  over  night,  nor 
locomotives  turned  out  in  an  hour.  Time  and  patience  are  neces- 
sary for  the  reconstruction  of  the  railroads  as  well  as  money, 
labor  and  materials.  In  ordinary  times  the  railroads  are  the 
Nation’s  heaviest  buyers  of  all  kinds  of  supplies.  Supplies  of  all 
kinds  are  short.  We  must  wait — wait  and  work.  We  must  divorce 
the  transportation  problem  from  politics  and  consider  it  as  an 
economic  question.  We  may  be  grateful  that  experience  with  gov- 
ernment management  has  taught  us  the  futility  of  public  owner- 
ship. It  was  a demonstration  that  is  possibly  worth  all  it  cost. 
The  friends  and  advocates  of  government  ownership  admit  that 
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their  remedy  for  railroad  ills  has  been  set  back  fifty  years.  We 
may  indulge  the  hope  that  it  has  vanished  forever. 

Under  present  circumstances  we  can  make  progress  in  restor- 
ing our  transportation  system  to  efficiency  only  by  work,  and  time 
will  be  required.  We  can  each  contribute  a mite  to  the  shortening, 
of  the  time  element  by  studying  the  question,  aiding  in  its  general 
understanding,  and  by  smashing  prejudice  against  the  railroads 
and  passion  in  discussing  them. 

PRODUCTION  NECESSARY  TO  STABILIZING  OF 
CREDITS 

As  it  is  with  everything  else,  the  solution  of  the  railroad  prob 
lem  is  wrapped  up  with  the  question  of  production.  Production  is 
real  wealth.  Only  by  producing  and  by  saving  can  we  add  to  the 
measure  of  our  wealth  and  accumulate  the  reserves  that  are  neces- 
sary for  the  stabilizing  of  credit.  Savings  are  the  surpluses  gained 
through  production  whether  they  take  the  form  of  deposits  in 
bank  or  of  surplus  earnings.  Production  is  therefore  all  important. 
Credit  and  Transportation  are  the  necessary  results  and  accompani- 
ment of  production,  and  labor  is  a part  of  it. 

I have  mentioned  that  cheap  credit  failed  as  the  stimulant  of 
production.  The  reason  is  obvious.  When  everyone  who  is  will- 
ing to  work  is  already  employed,  when  short  hours  are  curtailing 
output  and  increasing  the  demand  for  labor,  additional  credit  serves 
only  to  intensify  competition  for  goods  and  labor,  enhancing  the 
price  of  both.  The  increase  in  prices  and  the  high  cost  of  living 
are  not  the  result  of  the  scarcity  of  goods  alone.  That  has  been 
the  chief  factor,  providing  the  basis  for  an  insatiable  demand  for 
credit.  'But  it  was  not  necessary  to  furnish  credit  to  meet  that 
demand.  It  became  available  as  a result  of  the  cheap  credit 
policy  of  the  government.  Prices  continued  to  advance  steadily 
long  after  the  armistice  and  no  recession  or  tendency  to  recession 
was  noted  until  credit  ceased  to  be  cheap.  Social  unrest,  frequent 
strikes,  and  widespread  extravagance  were  the  consequences  or  the 
condition  was  at  least  intensified;  there  was  certainly  no  increase 
in  production  of  goods  or  economy  in  their  consumption. 

With  credit  no  longer  cheap,  we  may  hope  for  a gradual  in- 
crease in  production.  The  natural  resources  of  the  country  are 
undiminished.  The  desire  of  the  people  for  homes,  for  food  and 
clothing,  will  not  abate.  There  is  no  question  of  markets  either  at 
home  or  abroad.  Production,  we  must  assume,  will  continue  and 
increase  because  the  American  people  are  industrious,  energetic 
and  resourceful,  and  I have  no  idea  they  are  going  to  stand  still 
in  their  tracks.  But  again  time  and  patience  are  necessary.  Again 
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a correct  understanding  by  the  public  must  be  had.  Again  we 
must  work. 

LABOR  SITUATION  WILL  RIGHT  ITSELF 

Again  we  must  consider  labor.  It  is  an  indispensable  factor 
in  production  and  I am  considering  only  the  indispensables  to  an 
economic  equilibrium.  Otherwise  we  might  talk  indefinitely  of 
such  things  as  government  policy,  government  finance,  taxation, 
tariffs — all  important  and  all  interesting — each  contributing  to  the 
seriousness  of  the  other  problems,  but  none  so  important  as 
vitally  to  affect  economic  equilibrium,  because  all  are  the  results  of 
legislative  action.  If  any  legislative  act  or  action  upsets  economic 
equilibrium  we  change  it,  but  the  operations  of  economic  forces 
are  themselevs  beyond  control. 

So  the  labor  situation  will  right  itself.  When?  No  man 
knows.  If  we  could  grasp  the  time  element,  we  would  have  no 
trouble.  I hope  the  labor  question  can  be  solved — and  I think  it 
will  be — without  recourse  to  severity,  without  subjecting  anyone 
to  deprivation,  but  we  cannot  go  on  as  we  have  been  without  com- 
ing to  a serious  break. 

Now  I take  it  that  difficulties  in  the  field  of  labor  arise  pri- 
marily from  misunderstandings  rather  than  from  vicious  intention. 

It  is  one  of  the  sad  facts  of  life  that  we  do  not  absolutely  un- 
derstand our  friends  nor  do  they  completely  understand  us.  If 
our  interests  are  conflicting,  the  difficulty  is  increased.  Our  judg- 
ments, in  any  event,  are  invariably  colored  by  our  own  interests. 

In  these  days  of  great  industrial  establishments  employing 
workers  by  hundreds  and  thousands,  personal  touch  betyvreen  em- 
ployers and  employed  is  impossible.  The  employes  fail  to  under- 
stand the  employer  and  the  employer  does  not  understand  the 
views  and  ambitions  of  the  men.  This  is  always  a problem. 

HIRED  PROPAGANDISTS  ENGENDER  STRIFE 

But  lately — for  months  and  perhaps  for  two  or  three  years — 
there  has  been  active  propaganda  among  the  workmen,  nurtured 
by  outside  parties  bent  on  engendering  strife.  These  parties,  work- 
ing directly  on  the  workmen,  and  free  from  danger  of  direct  refuta- 
tion of  false  statements  or  denial  of  deliberate  and  mischievous  lies 
as  to  fact,  exert  an  influence  extremely  difficult  to  counteract.  Hired 
propagandists  and  trouble  makers  were  an  important  factor  not 
only  during  the  war  but  since. 

Of  course  there  are  many  intricate  minor  problems  within 
the  large  one  which  we  call  the  relation  between  capital  and  labor. 
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Some  of  these  are  vital  as  affecting  the  general  relationship.  I 
have  neither  patience  nor  sympathy  with  those  who  preach  that 
labor  is  being  ground  down  by  capital — that  labor  needs  only  to 
become  class  conscious  in  order  to  throw  off  its  shackles.  That 
is  reckless  revolution  and  this  and  similar  doctrines  have  no  place 
or  application  in  this  country  of  free  institutions  and  equal  oppor- 
tunity. But  many  workmen  have  come  to  believe  such  things  and 
they  do  not  get  the  truth. 

Now  workmen  must  be  taught,  if  they  do  not  know,  that  the 
costs  of  production  of  any  kind  must  come  from  the  realized  value 
of  the  product.  Interest  on  the  capital  investment,  salaries  of  the 
management,  wages  of  the  workmen,  payments  for  raw  material, 
depreciation,  taxes,  insurance — all  expenses  of  every  nature  must 
be  paid  from  the  returns  on  the  output  of  the  establishment  if 
the  industry  is  to  have  continued  existence.  It  seems  simple 
enough.  But  it  is  a fact  that  in  practically  all  the  discussions  which 
arise  in  connection  with  strikes — and  by  whomsoever  the  discus- 
sion is  made — this  simple  fact  is  not  so  imbedded  in  conscious- 
ness that  it  is  assumed  as  a normal  basis  of  settlement.  Working- 
men— and  many  who  are  not  workingmen — seem  to  feel  that 
wages  can  be  pushed  up  to  any  extent,  at  the  expense  of  the  cap- 
italist and  manager.  Witness  the  discussion  of  railroad  wages  and 
those  of  street  car  men.  The  men  not  infrequently  insist  on  wages 
so  high  that  larger  returns  for  output  would  be  necessary  or  the 
business  would  be  ruined.  This  added  expense  cannot  always  be 
passed  on  to  the  public.  In  many  cases,  especially  of  small  con- 
cerns, it  is  impossible. 

Of  course,  employers  often  try  to  force  increased  profits  at 
the  expense  of  the  wage  earners,  ignoring  on  their  part  the  same  sim- 
ple truth  I have  stated. 

LARGER  PRODUCTION  PER  MAN  AND  PER  DOLLAR 
THE  REMEDY 

The  essential  and  first  point  in  the  settlement  of  the  labor 
problem  is  then  a clear  understanding  by  all  parties  that  in  most 
establishments  the  only  possible  source  of  a permanent  increase 
in  wages  or  profits  must  come  from  an  added  value  to  the  product 
relative  to  the  capital  and  labor  expended,  and  in  the  end,  neither 
wages  nor  profits  can  be  increased  at  the  expense  of  the  other. 
Any  attempt  to  shift  the  burden  of  added  wages  or  profits  to  the 
consuming  public  in  the  way  of  added  prices  is  likely  to  defeat 
itself  quickly  by  lessening  the  demand.  And  if  this  does  not  hap- 
pen we  must  remember  that  the  great  mass  of  consumers  are  also 
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workmen,  so  that  the  burden  in  the  case  is  merely  shifted  from  one 
set  of  workers  to  another. 

The  remedy  then  is  larger  production  per  man  and  per  dollar 
employed.  The  increase  of  capital  and  its  smaller  employment, 
the  increase  in  number  of  workmen  by  shortening  hours,  except  on 
a proved  basis  of  efficiency,  will  bring  no  lasting  results. 

Too  short  hours,  with  weakened  morale  are  as  bad  as  too 
long  hours  with  physical  strain.  Idleness  is  worse  than  overwork. 
The  wise  use  of  leisure  stands  for  progress,  the  unwise  use  means 
social  deterioration. 

TIME  TO  LEARN  AND  PATIENCE  TO  TEACH 
ESSENTIAL  TO  SOLUTION 

I have  no  purpose  to  solve  this  problem.  I am  referring  to 
fundamentals.  We  must  all  come  to  an  understanding  of  them. 
Apparently  we  do  not  understand  them  now.  Once  again  Time 
and  Patience  are  necessary — Time  to  learn  and  Patience  to  teach 
and  apply. 

All  these  things  we  can  and  will  do.  I have  supreme  confi- 
dence in  our  people  and  their  capacity  to  work  out  even  more 
difficult  problems. 

We  can  do  it  for  ourselves  without  aid  or  advice  from  foreign- 
boni  and  foreign-bred  agitators  who  preach  of  a freedom  they  do 
not  understand — who  cry  in  loud  voice  for  liberty  which  they 
already  have,  but  seek  really  the  liberty  to  enslave  others. 

Let  us  be  alert,  patient,  earnest,  and  TIME  will  then  bring 
the  solution  of  all  our  problems. 

In  this  process  each  one  of  us  can  help;  each  one  of  us  can 
make  a contribution.  We  learned  the  lesson  of  co-operation  during 
the  war.  Then  we  all  had  to  work  together  and  we  did  work  together. 
This  is  another  kind  of  an  exigency  but  there  is  demand  for  the 
same  spirit  and  for  the  same  effort.  Japan  has  taught  us  what 
may  happen.  Like  us,  the  Japanese  prospered  during  the  war. 
They  expanded  their  currency  and  extended  their  industries  and 
activities.  They  did  not  stop  when  the  war  came  to  an  end.  They 
thought  they  could  go  on  indefinitely,  disregarding  conditions  else- 
where and  building  up  their  own  enterprises.  Their  business  men 
were  blind  to  real  conditions,  and  deaf  to  the  warnings  issued  by 
their  bankers.  They  would  not  believe  that  the  banks  would  deny 
them  credit.  But  the  Bank  of  Japan  finally  called  a halt.  There 
was  a collapse.  Men  were  thrown  out  of  employment  because 
industries  were  obliged  to  shut  down.  Prices,  which  had  been 
held  up  because  goods  could  be  withheld  from  the  market,  fell 
rapidly.  The  silk  market  in  this  country  was  demoralized.  In  one 
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case  $3,000,000  worth  of  raw  silk  in  Chicago  was  thrown  on  the 
market  at  prices  which  finally  reached  a point  50  per  cent  below 
what  had  been  asked  the  week  before.  There  was  general  liquida- 
tion. 

INDIVIDUAL  COOPERATION  AND  CONTRIBUTION 
WILL  RELIEVE  STRAIN 

This  is  what  may  happen.  It  has  not  happened  here  and  I 
think  it  will  not  happen  if  we  make  use  of  the  wisdom  we  have 
and  listen  to  the  counsel  of  those  who  watch  and  study  conditions. 
This  must  be  done.  The  difficulty  is  that  each  man  thinks  his 
own  is  a special  case.  A small  banker  in  Iowa  will  present  his 
demand  for  funds  eloquently  and  with  the  assurance  that  his  case 
is  legitimate.  It  probably  is.  A manufacturer  from  Ohio  is  fully 
assured  that  his  demand  for  credit  is  legitimate  and  it  probably  is. 
But  the  total  of  all  these  legitimate  demands,  many  of  which  may 
be  deferred,  is  what  causes  the  trouble.  If  each  one  of  us — if  each 
banker  and  each  business  man  will  look  at  the  situation  from  the 
general  viewpoint  and  consider  it  in  relation  to  the  whole  scheme 
and  not  in  relation  to  his  particular  desires  or  needs,  he  will  find 
that  in  practically  every  instance  he  can  curtail  somewhere;  he  can 
draw  in  at  one  point  or  another;  he  can  help  the  whole  plan  a 
little.  If  we  can  get  enough  men  to  thinking  in  these  terms — if  we 
can  get  everyone  to  feel  that  he  must  contribute  something — in  the 
end,  and  in  a very  short  time,  these  small  contributions  will  amount 
to  enough  to  relieve  the  general  credit  strain.  There  is  money 
enough  to  make  us  all  safe.  The  great  problem  is  the  use  to 
which  we  can  put  what  we  have  and  the  care  that  must  be  showr 
in  doing  it. 

President  Goddard:  We  have  one  more  speaker  along 
this  line,  who  will  have  as  his  subject  “The  Bankers  Duty  and 
Influence.”  If  we  listen  to  conscience  in  performing  that  duty, 
if  we  obey  the  dictates  of  our  hearts  in  using  that  influence, 
we  would  present  an  irresistible  contribution  towards  making 
this  world  beautiful  and  worth  living  in,  a force  for  a better 
humanity  throughout  the  universe. 

It  is  a responsibility  and  a great  honor,  for  a man  in  these 
times  and  conditions,  to  fill  successfully  the  position  of  Presi- 
dent of  the  American  Bankers  Association.  I doubt  if  any 
other  association  in  existence  has  ever  been  organized  and 
carried  on  like  this  has  for  so  long  a time,  so  successful  in 
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accomplishing  what  it  started  out  to  accomplish  free  from  any 
sinister  motives  as  the  American  Bankers  Association. 

One  of  the  main  reasons  for  this  is  that  the  best  brain  and 
the  best  heart  of  the  members  of  our  profession  have  been 
willing  to  and  have  given  their  time  and  thought  towards  uni- 
fying the  influence,  the  purposes  and  the  usefulness  of  this 
great  organization,  and  the  organization  has  been  very  happy 
in  the  selection  of  its  presidents. 

We  have  here  today  the  President  of  this  great  organiza- 
tion, almost  one  of  us,  who  lives  down  in  St.  Louis.  The  only 
trouble  about  St.  Louis  is  it  is  on  the  wrong  side  of  the  river. 
If  it  were  in  Illinois,  some  day  Chicago  might  annex  it.  St. 
Louis  is  related  to  us  because  a part  of  our  state  is  in  the 
Federal  Reserve  District  of  that  city,  so  we  feel  our  guest  is 
about  as  near  one  of  us  as  he  can  be  without  living  on  this  side 
of  the  river. 

I want  to  assure  him  also  that  this  great  organization  of 
Illinois,  the  Illinois  Bankers  Association,  is  loyal  to  the 
American  Bankers’  Association,  and  will  give  its  hearty  and 
united  co-operation  for  the  advancement  of  the  best  interests 
of  this  country,  to  which  our  members  are  ever  ready  to  con- 
tribute their  personal  services  and  influence. 

It  is  a great  pleasure  to  introduce  to  you  the  President  of 
the  American  Bankers  Association,  and  Vice-President  of  the 
First  National  Bank  at  St.  Louis,  Mr.  Richard  S.  Hawes. 
(Applause.) 
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“The  Bankers  Duty  and  Influence” 

RICHARD  S.  HAWES 

President  American  Bankers  Association;  Vice-President  First 
National  Bank,  St.  Louis,  Mo. 

Mr.  President,  Ladies  and  Gentlemen: 

After  hearing  the  two  very  marvelous  addresses  which  have  pre- 
ceded me,  and  especially  that  of  Mr.  Reynolds,  and  finding  that  Mr. 
Reynolds’  subject  bore  largely  on  the  'few  remarks  which  I had  pre- 
pared myself  to  make  to  you  gentlemen,  I feel  something  like  the  story 
that  was  told  about  an  Irishman  who  went  to  a wake  of  a friend  of  his. 
Looking  into  the  coffin  at  his  dead  friend,  he  suddenly  burst  out  laugh- 
ing, and  everybody  was  astonished  and  they  said  to  him : “Why,  Mike, 
what  do  you  mean  by  laughing  at  a wake,  all  the  rest  of  us  are 
weeping  and  wailing,  but  listen  to  you.”  Mike  said:  “Well,  I will  tell 

you,  here  is  Pat  all  dressed  up  in  his  Sunday  clothes,  he  is  looking 
mighty  fine  in  his  coffin,  and  just  ten  days  ago  Pat  and  I had  a con- 
versation and  Pat  said  he  didn’t  believe  in  heaven  or  hell,  and  here  he 
is  all  dressed  up  and  no  place  to  go.”  (Laughter.) 

I had  a perfectly  good  speech,  but  I would  not  want  to  give  it 
after  listening  to  a masterpiece  of  the  kind  that  we  have  just  heard 
from  Arthur  Reynolds. 

RESPONSIBILITY  OF  STATE  AND  NATIONAL  BANKERS 
ASSOCIATIONS 

Gentlemen,  I do  want  to  give  you  a brief  message,  if  I may,  and 
talk  with  you  in  an  informal  way  about  things  that  may  be  of  interest 
to  us  all,  and  of  interest  to  bankers  generally.  My  subject  is  The 
Bankers  Duty  and  Influence,  and  it  rests  largely  on  the  associations  of 
America,  both  state  and  national.  If  the  bankers  do  their  duty  their 
influence  is  felt,  because  only  through  the  co-ordination  of  the  efforts 
of  associations  of  this  kind,  and  through  the  operation  of  the  greater 
and  national  association,  can  bankers  make  their  influence  felt  in 
America  as  it  should  be,  and  as  unfortunately  it  is  often  said,  and  was 
said  from  this  platform  this  morning,  it  is  not  felt. 

There  are  many  problems  which  are  confronting  us,  and  in  the 
simplest  of  language  I am  going  to  talk  briefly  to  you  about  some  of 
them.  One  of  the  things  that  Mr.  Reynolds  talked  about  was  pro- 
duction. I wonder  if  it  has  occurred  to  you  gentlemen  to  ask  if  the 
commercialism  of  our  great  cities  has  proved  a success  to  our  country. 
Our  great  cities,  as  they  develop  and  expand,  and  brag  about  their 
increased  population,  are  in  fact  causing  the  dwindling  of  the  country 
population,  and  the  production  of  the  country  correspondingly.  Unless 
we  put  into  the  rural  communities  the  same  force  to  help  in  the  devel- 


136 


ILLINOIS  BANKERS  ASSOCIATION 


opment  and  the  population  of  the  rural  communities,  we  inevitably  are 
going  to  face  the  catastrophe  of  reducing  the  production  from  the 
farms.  (Applause.) 

THE  COUNTRY’S  AGRICULTURAL  DEVELOPMENT 

We  must  give  serious  consideration  to  the  agricultural  develop- 
ment of  this  country,  and  we  bankers  must  particularly  give  it.  We 
must  look  fairly  and  squarely  in  the  face  the  cost  of  farming.  We 
must  also  look  into  the  labor  question  of  the  farms,  and  the  very 
serious  question  of  financing  farms. 

Why,  the  census  of  this  country  reveals  some  astonishing  figures. 
In  1880  the  rural  population  of  this  country  was  70  per  cent  of  America. 
In  1910  the  rural  population  of  this  country  was  43  per  cent  of  America, 
and  it  is  estimated  that  in  1920  the  census  will  show  that  the  rural  popu- 
lation of  this  country  is  about  30  per  cent  of  the  population  of  the 
country,  and  that  the  cities  of  this  country  have  seventy  per  cent  of 
the  population. 

Now,  there  is  but  one  answer,  and  that  answer  is  the  reduction  of 
the  purchasing  and  production  power  of  the  country.  Another  serious 
problem  which  has  arisen  in  the  last  four  years — and  this  is  only  from 
an  estimate — I cannot  vouch  for  it — is  that  only  11  per  cent  of  the 
soldiers  who  left  the  farms  to  go  to  war  are  returning  to  the  farms — 
only  11  per  cent  of  those  men. 

In  my  capacity  as  President  of  the  Association  I have  traveled 
through  in  the  last  six  weeks  nine  states,  and  spoken  to  nine  bankers 
associations,  and  have  come  in  contact,  close  and  intimate  contact  with 
the  rural  bankers  of  this  country,  the  cattle-raisers,  the  cattle-producers 
and  meat-producers,  and  this  condition  exists : 

COUNTRY’S  PROSPERITY  DEPENDENT  ON 
AGRICULTURAL  DEVELOPMENT 

The  small  country  banks  cannot  carry  the  weight  of  finance  for 
the  larger  operations  in  cattle,  cotton  and  corn.  They  are  limited 
because  of  their  loaning  capacity  in  the  first  place,  and  they  are 
limited  because  of  limited  funds  in  the  second  place.  We  find  in 
Texas,  for  instance,  cattle  ranches  with  thousands  and  thousands  of 
cattle — Mr.  Wilson  will  bear  me  out  in  this  I am  sure — where  those 
ranches  in  former  time  had  financial  support  given  to  them  by  the 
banks  and  cattle  loan  companies — they  paid  a little  higher  rate  of 
interest — but  they  are  now  talking  about  the  fact  that  the  larger  banks 
are  not  placing  their  funds  in  cattle  loans,  and  the  cattle-raisers  are 
today  having  a very  serious  crisis  to  face  in  their  financing  the  pro- 
duction of  cattle. 


“THE  BANKER’S  DUTY  AND  INFLUENCE” 


137 


It  seems  to  me  that  we  bankers  ought  to  widen  our  sphere  in 
matters  of  this  kind,  and  that  we  should  formulate  a plan  of  co-opera- 
tion by  which  maybe  some  organization  could  be  effected,  and  an 
underwriting  put  into  effect,  so  that  we  could  assist  in  the  financing  of 
cattle  and  other  farm  products  where  the  necessity  arises. 

Because  I say  to  you  with  all  seriousness  in  my  heart  that  while  I 
hold  no  particular  brief  for  the  farmers  as  a class,  that  I firmly  believe 
that  the  foundation  of  the  prosperity  and  future  progress  of  this 
country  rests  on  agricultural  development  and  an  increased  production 
from  the  soil.  (Applause.) 

BANKERS  MUST  STAND  IN  FRONT  RANK  OF  INDUSTRY 

I was  to  talk  to  you  a little  bit  about  conditions,  but  how  could  a 
man  talk  to  you  about  conditions  after  Mr.  Reynolds  has  given  you 
such  a wonderful  paper,  as  I have  stated  before;  but  he  has  made  us 
feel  our  responsibility.  I am  sure  we  all  realize  that  we  as  bankers 
must  carry  our  burden  and  we  must  exercise  our  duty  as  he  has  sug- 
gested to  us.  We  must  stand  in  the  front  rank  of  industry  in  this 
country,  but  there  are  several  things  which  we  will  have  to  do  to  help 
in  that  way. 

One  of  the  things  which  Mr.  Reynolds  did  not  speak  of  as  vigor- 
ously as  I feel  like  doing  is  that  I think  a banker  is  committing  a crime 
that  allows  the  slightest  taint  of  speculation  to  show  in  any  note  he 
has.  (Applause.)  By  speculation  I am  not  talking  about  bond  and 
stock  speculation.  There  are  just  as  iniquitous  characters  of  specula- 
tion as  that,  such  as  the  holding  of  food-stuffs,  the  stopping  of  the 
natural  flow  from  the  producer  to  the  consumer  of  various  kinds  of 
manufactured  goods  and  farm  land  speculation,  or  any  other  form  of 
speculation ; and  I say  to  you  that  the  deflation  which  has  been  going 
on  for  the  last  thirty  days,  which  has  been  reasonably  effective,  is  now 
beginning  to  show  in  the  natural  flow  out  of  the  warehouses  into  the 
hands  of  the  consumer  of  vast  quantities  of  goods  which  were  held 
for  speculative  purposes,  and  it  is  a good  thing  for  the  country. 

EXCESS  PROFITS  TAX  SHOULD  BE  REPEALED 

The  time  has  arrived  in  America  when  the  business  men  of  this 
country  and  the  bankers  should  rise  up  and  demand  that  such  unfair, 
excessive  and  uneconomic  taxes  as  the  excess  profits  tax,  should  be 
repealed  as  soon  as  Congress  meets.  (Applause.) 

The  excess  profits  tax  is  based  on  no  sound  economic  principle. 
It  carries  the  tax  from  the  producer  to  the  consumer,  and  by  the  time 
the  consumer  gets  it  he  has  paid  five  or  six  taxes. 
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TOO  MUCH  POCKET  MONEY  AN  ECONOMIC  CRIME 

I wonder  how  many  of  us  think  in  this  question  of  banking  of  the 
very  decided  effect  on  the  credit  situation  that  the  carrying  of  pocket 
money  has?  I never  thought  about  it  until  a gentleman  said  this  to 
me : “It  is  an  economic  crime  the  money  that  is  carried  in  the  pockets 
of  the  American  people.”  It  has  been  figured  that  if  $28.00  was  carried 
in  the  pocket  of  every  one  in  America  it  would  amount  to  the  tremen- 
dous sum  of  $1,500,000,000,  and  that  money  would  be  tied  up  and  out 
of  industry.  It  has  been  figured  up  that  if  all  the  people  had  $28  in 
their  pockets,  that  they  would  be  carrying  more  than  all  the  gold 
reserve  of  the  country,  and  half  of  all  the  currency  in  the  country. 

Now,  I wonder  if  we  cannot  start  in  and  help  along  that  line  of 
development,  and  ask  people  to  decrease  their  pocket  money. 
(Laughter.)  I am  smiling  all  right,  but  just  the  same  it  would  do  the 
work.  Wouldn’t  it  put  the  money  in  your  hands  for  business  develop- 
ment? Sure  it  would,  and  it  is  not  as  funny  a question  as  you  think 
if  you  will  only  analyze  it. 

Talking  of  extravagance  not  long  ago  to  an  audience,  I told  that 
story  about  pocket  money,  and  after  I had  finished,  the  Chairman  of 
the  meeting  said : “Well,  Mr.  Hawes,  your  wish  will  be  complied  with. 
We  have  spent  a week  in  Atlantic  City.”  (Laughter.) 

I was  going  to  talk  to  you  something  about  the  railroad  situation 
but  that  is  not  necessary.  All  I want  to  say  is  that  one  gleam  of  hope 
which  has  recently  appeared  is  that  the  Interstate  Commerce  Commis- 
sion appropriated  the  sum  of  $80,000,000  for  freight  cars,  $75,000,000 
for  locomotives,  and  $50,000,000  for  betterments,  which  I believe  will 
in  time  have  its  effect,  but  it  must  take  time,  of  course.  This  problem 
will  require  a great  deal  of  hard  work  to  work  out. 

THE  BANKER’S  POLITICAL  DUTY 

I am  floundering  around  here  in  my  little  talk  today,  and  you  will 
pardon  me,  but  I do  want  to  converse  with  you  a little  bit  about  the 
duty  of  the  banker.  The  time  has  arrived,  in  my  judgment,  when  the 
bankers  of  America  should  cease  to  shirk  their  political  duties.  The 
bankers  of  America  should  take  their  part  in  the  selection  of  candi- 
dates for  office  from  the  top  to  the  bottom.  The  time  has  arrived  when 
the  bankers  of  America  should  demand  that  no  man  shall  go  to  Con- 
gress who  carries  upon  him  allegiance  to  any  preferential  interest  of 
any  character.  We  have  had  recently  the  announcement  from  a labor 
committee  that  no  man  should  go  to  Congress  until  he  pledged  himself 
to  support  their  interests.  I say  to  you  that  any  man  that  would 
pledge  himself  to  support  labor  or  any  other  interest  before  he  got  to 
Congress,  except  the  interest  of  all  America,  should  be  defeated. 
(Applause.) 
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I say  to  you  that  the  time  has  arrived  to  show  this  country  that 
politics  shall  cease  and  business  interests  shall  be  considered,  and 
business  shall  be  put  into  the  Government.  (Applause.) 

We.  have  seen  the  exhibition  in  Congress  recently  of  a bill  intro- 
duced in  Congress  to  pay  a bonus  to  the  soldiers  of  the  last  war.  I 
speak  feelingly  on  this  subject  because  I had  the  great  honor  of  having 
a veteran  who  spent  thirteen  months  over  there,  my  own  son — and  I 
say  to  you,  men  of  Illinois,  that  no  red-blooded  American  boy  who 
fought  over  there  and  gave  his  services  is  willing  to  sell  his  patriotism 
for  a pittance  of  a dollar.  (Applause.) 

I say  to  you  that  I think  that  the  American  boy  who  gave  his 
services  in  the  war  owes  a certain  allegiance  to  his  government  which, 
by  virtue  of  its  character  is  priceless  and  that  a bonus  bill  at  this  time 
and  in  the  present  financial  situation  was  born  out  of  the  minds  of 
politicians  for  the  purpose  of  getting  votes,  and  I hope  that  you  citizens 
will  not  hesitate  to  express  yourselves  on  this  point. 

I want  further  to  make  a general  statement — and  I make  this  with 
my  heart  full — and  that  is,  that  the  boys  who  were  injured  in  the  war, 
who  are  suffering  the  pangs  of  wounds  from  over  there,  should  be 
given  the  treatment  of  princes  and  kings,  and  that  in  the  generosity  of 
the  American  heart  money  should  be  freely  given  for  that  purpose. 
(Applause.) 

MODERN  EXTRAVAGANCE 

Now,  we  preach  economy,  we  talk  about  production  and  thrift.  I 
have  had  some  rather  funny  instances  happen  to  me  in  the  question  of 
thrift,  and  I will  tell  you  some  of  them  that  amused  me. 

In  New  York  a piano  man  told  me  that  recently  a woman  walked 
in  his  place.  She  was  in  a calico  dress  with  a shawl  over  her  shoulders, 
grimy  and  dirty,  evidently  of  foreign  birth.  She  asked  to  see  a piano. 
Now,  I am  not  telling  a fable,  this  is  the  truth.  I can  verify  it,  she 
asked  to  see  a piano  and  they  took  her  in  to  the  first  room  and  showed 
her  a $250  piano.  She  said  no  she  wanted  one  of  the  big  ones,  and  they 
took  her  into  the  next  room  and  showed  her  some  more,  and  she  said 
no,  she  wanted  a big  one ; and  they  finally  took  her  to  see  a grand  piano, 
and  she  went  down  in  her  sock  and  brought  out  one  thousand  dollars  in 
bills  and  bought  a grand  piano.  They  sent  that  piano  to  a tenement 
house,  and  the  tuner  went  out  the  next  day  to  look  at  the  piano.  There 
were  three  rooms  in  the  tenement  where  the  piano  was  lodged,  and  at 
the  time  the  tuner  was  there  the  piano  was  covered  with  pots  and 
greasy  pans  just  taken  from  the  stove — it  had  just  been  delivered. 
(Laughter.) 

Another  man  in  Oklahoma  told  me  of  an  Indian  woman  who  had 
struck  oil  on  her  property.  She  came  into  a Victrola  shop  one  day  and 
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she  said  she  wanted  to  see  some  records.  He  showed  her  some  records, 
and  she  said  : ‘ I like  that  one.”  He  said : “Well,  you  can  get  it.”  She 
said:  “No,  I can’t.”  He  said:  “Why  can’t  you  buy  it?”  She  said: 

“I  haven’t  got  room  in  my  house.”  He  said:  “Room  in  your  house?” 

“No,  I haven’t  room  in  my  house.” 

Well,  he  let  her  go  out,  and  he  got  to  thinking  about  it  and 
decided  to  go  out  to  her  place  and  find  out  what  was  the  matter,  and  he 
found  that  this  Indian  woman  thought  that  every  time  she  bought  a 
record  that  she  had  to  buy  a Victrola,  and  the  result  was  she  had 
seventeen  Victrolas  in  her  house  at  that  time.  (Laughter.) 

Another  extravagance:  A man  went  into  a haberdasher’s  store  in 
New  York  and  he  said  he  wanted  to  buy  some  silk  shirts,  and  he  finally 
bought  six  silk  shirts  at  $15  each.  The  clerk,  noticing  he  did  not  have 
any  collar  on  said,  “I  had  better  sell  you  some  collars  for  these  shirts, 
hadn’t  I?”  The  fellow  said:  “Hell,  no,  what  would  I do  with  a collar? 
I never  wore  one  in  my  life.”  (Laughter.)  Fifteen  dollar  shirts  and 
no  collars. 

I will  tell  you  one  more  story  that  is  on  myself.  I was  on  my 
way  to  Philadelphia,  and  in  the  Pullman  car  in  the  wash  room  in  the 
morning  I was  putting  on  my  lone  silk  shirt.  There  were  two  other 
gentlemen  there,  and  they  were  evidently  gentlemen.  I was  washing 
when  one  of  them  said  to  the  other : “I  see  you  are  not  wearing  a 
silk  shirt?”  The  other  man  said:  “No,  I am  wearing  my  linen  shirts 

and  I like  them  very  much.”  The  first  fellow  said : “Well,  you  are 
right.  No  gentleman  wears  silk  shirts  now,  only  mechanics  and 
laborers,”  and  they  both  looked  at  me.  (Laughter.) 

That  is  extravagance,  it  is  what  is  eating  at  the  vitals  of  this 
country,  and  is  what  we  bankers  have  got  to  cure  by  concerted  efforts, 
we  have  got  to  preach  the  doctrine  of  thrift  everywhere.  We  must 
bring  the  people  back  to  their  senses.  We  must  not  have  these  funny 
stories  told. 

EXTRAVAGANCE  OF  THE  GOVERNMENT 

Now,  we  bankers  preach  economy,  we  bankers  preach  thrift,  we 
bankers  preach  production,  and  the  government  goes  on  spending 
money  like  it  was  mad  and  drunk.  (Applause.)  We  must  demand 
of  the  Government  that  they  cease  their  extravagance;  we  must 
demand  that  they  bring  their  budget  down  to  a practical  business  basis. 
When  you  come  to  think  that  the  budget  requested  for  the  depart- 
ments of  the  United  States  Government  amounted  to  $5,600,000,000, 
which  means  that  the  Government  is  spending  $2,000,000  an  hour  on 
an  eight-hour  day  basis,  you  can  realize  that  thfcy  have  gone  mad  in 
their  endeavor  to  spend  the  taxes  which  come  into  their  hands.  Thou- 
sands and  thousands  of  employes  are  in  Washington,  who  should  be 
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back  in  industrial  life,  helping  to  develop  it.  I do  not  say  that  as  a 
party  man,  because  I happen  to  belong  to  the  party  that  is  in  power, 
and  so  I can  say  it.  (Laughter.) 

EFFICIENCY  AND  A BUSINESS  ADMINISTRATION 

So  I say  to  you  men  in  this  short  talk — I am  about  through — that 
the  bankers  duty  and  the  bankers  influence  should  be  felt  in  every 
hamlet  of  the  country;  that  we  should  exercise  our  power  for  the 
good  of  the  country;  that  we  should  insist  that  men  who  go  into  office 
should  represent  the  whole  people  for  the  good  of  the  people,  and  that 
we  should  bring  our  utmost  influence  to  bear  that  the  best  men  go  to 
Congress  this  next  time,  regardless  of  party.  Let  us  put  the  man  in 
and  forget  about  the  party.  (Applause.)  Let  us  make  it  our  last 
thought  when  we  go  to  the  polls  and  use  the  pressure  of  our  influence 
that  it  shall  be  for  men  who  are  real,  true,  red-blooded  American 
citizens,  and  who  will  realize  their  responsibility,  and  out  of  this  chasm 
of  extravagance  and  inefficiency  that  we  have  drifted  into  incidental  to 
the  war,  will  come  efficiency  and  a business  administration.  (Prolonged 
Applause.) 

President  Goddard:  It  is  a real  pleasure  to  make  men- 
tion of  the  splendid  interest  and  attention  that  you  have  shown 
in  the  exercises  today,  and  I know  that  we  feel  that  we  have 
been  benefited  and  helped  by  being  here. 

And,  thereupon,  the  convention  adjourned  to  Wednesday, 
June  23,  1920,  at  nine-thirty  o’clock. 
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Second  Day 

Wednesday  Morning,  June  Twenty-Third 

The  meeting  was  called  to  order  at  9:30  a.  m.,  and  the 
members  stood  and  sang  “Illinois.” 

President  Goddard:  The  bankers  have  a number  of 

pleasant  features  for  which  to  be  thankful  that  we  came  here 
and  I want  to  take  occasion  at  this  time  to  express  our  ap- 
preciation of  Mrs.  Brooks,  who  has  favored  us  by  accompany- 
ing the  songs  on  the  piano.  (Applause.) 

There  are  some  reports  of  committees  that  have  not  been 
acted  upon  yet. 

The  Report  of  the  Committee  on  Arbitration,  by  Mr. 
McLaury. 
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Report  of  the  Committee  on  Arbitration 

W.  G.  McLAURY 
Chairman 

To  the  Members  of  the  Illinois  Bankers  Association : 

Commercial  Arbitration  progresses.  It  is  in  the  hands  of  more 
or  less  active  committees  of  the  American  Judicature  Society,  of  the 
National  Association  of  Credit  Men,  of  the  National  Metal  Trades 
Association,  of  the  Bar  Association,  of  the  Commercial  Law  League 
of  America,  of  the  Chicago  Association  of  Commerce,  of  several  local 
Associations  of  Credit  Men,  of  Boards  of  Trade,  of  Merchants’  Asso- 
ciations and  of  Bankers  Associations.  Mr.  J.  Kent  Greene  of  the 
Municipal  Court  of  Chicago,  has  personally  conducted  over  150 
Commercial  Arbitrations  in  his  official  capacity.  The  idea  must  be 
more  generally  adopted  by  American  business  men  and  therefore 
the  banker  must  stay  with  it  and  back  of  it.  One  of  our  chief 
functions  at  the  present  time  is  to  interest  our  depositors  and 
business  friends  in  the  movement,  for,  as  far  as  your  Committee 
is  informed,  no  member  of  this  Association  has  as  yet  made  formal 
application  for  an  arbitration. 

Notwithstanding  the  failure  of  your  present  Committee  to  over- 
come certain  obstacles  to  the  official  appointment  of  recognized  arbi- 
trators who  could  act  in  all  the  various  groups  of  the  Illinois  Bankers 
Association,  it  concurs  in,  and  desires  to  reiterate,  the  recommenda- 
tion contained  in  the  annual  report  of  the  preceding  committee  to  the 
effect  that  such  arbitrators  be  selected. 

Your  Committee  recommends  that  the  bankers  of  the  State  advo- 
cate the  use,  by  their  clients,  of  the  following  clauses,  which  have 
been  officially  adopted  by  the  National  Committee  on  Commercial 
Arbitration  and  by  the  Executive  Committee  of  the  Chicago  Associa- 
tion of  Commerce,  namely: 

For  Insertion  in  Contracts 

“Any  dispute  that  may  arise  between  the  parties  hereto,  growing 
out  of  this  contract,  shall  be  submitted  to  arbitration  under  the  Laws 
of  the  State  of  Illinois  and  the  rules  of  arbitration  as  contained  in 
General  Order  No.  455  of  the  Municipal  Court  of  Chicago  (copy  of 
which  rules  is  attached  hereto  and  made  a part  hereof).  Either  party 
refusing  for  the  space  of  blank  days  to  submit  such  dispute  to  arbi- 
tration shall  pay  to  the  other  the  sum  of  blank  dollars,  as  liquidated 
damages  justly  incurred  through  such  refusal.” 
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For  Insertion  in  Financial  Statements  Given  Mercantile 
Creditors  or  in  Other  Applications  for  Credit 

“As  a condition  upon  which  we  are  to  receive  credit  from  you 
we  agree  to  submit  to  arbitration  under  the  Laws  of  the  State  of 
Illinois  any  and  all  disputes  that  may  arise  in  connection  with  any 
of  our  future  dealings.” 

Your  Committee  further  recommends  that  the  Illinois  Bankers 
Association  adopt  as  its  rules  for  arbitration  those  set  forth  in  Gen- 
eral Order  No.  455  of  the  Municipal  Court  of  Chicago,  as  approved 
by  Chief  Justice  Harry  Olson  and  concurred  in  by  twenty-six  Asso- 
ciate Judges,  except  that  from  Rule  12  there  be  struck  out  the  words 
“or  a secretary  at  headquarters  of  the  Chicago  Association  of  Com- 
merce, assigned  to  the  General  Arbitration  Committee.” 

For  the  purpose  of  future  reference  your  Committee  includes  as 
a part  of  its  report  the  full  text  of  those  rules,  together  with  a sum- 
mary of  the  law  and  the  approved  form  for  the  submission  of  a 
controversy  to  Arbitration. 

RULES  FOR  COMMERCIAL  ARBITRATION  AS  APPROVED 
BY  THE  MUNICIPAL  COURTS  OF  CHICAGO 

RULE  1 

A party  desiring  to  submit  any  controversy  to  arbitration  may 
apply  to  the  General  Arbitration  Committee  of  this  Association  for  its 
services. 

RULE  2 

The  Committee  shall  co-operate  with  parties  to  arbitration  in 
obtaining  the  appointment  of  arbitrators,  and  shall  mail  or  deliver 
notice  of  such  appointment  to  the  parties  interested.  Said  Com- 
mittee shall  also  mail  or  deliver  notices  of  all  meetings  and  hearings 
in  the  arbitration,  at  least  three  days  in  advance  to  the  arbitrators, 
parties,  witnesses,  and  others  entitled  to  attend. 

RULE  3 

In  case  of  any  question  concerning  the  interpretation  of  these 
rules,  the  decision  of  the  Committee  shall  be  conclusive  in  cases  pend- 
ing before  said  Arbitration  Committee  or  arbitrators. 

RULE  4 

If  no  other  mode  of  reference  is  provided,  the  reference  shall  be 
to  one  arbitrator,  but  the  parties  may  agree  otherwise  in  writing. 
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RULE  5 

The  appointment  of  an  arbitrator  shall  be  made  in  writing,  signed 
by  the  party  appointing,  and  filed  with  said  Committee  in  case  its  serv- 
ices have  been  called  for,  together  with  any  proof  of  power  to  appoint. 

RULE  6 

If  either  party  fails  to  appoint  an  arbitrator,  either  originally  or 
to  fill  the  vacancy  caused  by  the  refusal,  incapacity,  or  death  of  an 
appointee,  or  if  the  parties  or  two  arbitrators  fail  to  concur  in  the 
appointment  of  a third  arbitrator,  either  originally  or  to  fill  the 
vacancy  caused  by  the  refusal,  incapacity,  or  death  of  an  appointee, 
any  party  may  serve  the  other  parties  or  the  arbitrators,  as  the  case 
may  be,  with  a written  notice  to  appoint  (or  concur  in  the  appoint- 
ment of)  an  arbitrator. 

If  the  appointment  is  not  made  within  seven  business  days  after 
the  service  of  the  notice,  said  Committee  may,  on  application  by  any 
party  in  interest,  appoint  an  arbitrator,  who  shall  have  the  like  powers 
to  act  in  the  reference,  and  make  an  award  as  if  he  had  been  appointed 
by  consent  of  all  parties. 


RULE  7 

No  person  who  has  any  financial  or  fiduciary  interest  in  any  of 
the  parties  to  an  arbitration,  or  in  the  subject  matter  of  the  arbitra- 
tion, shall  be  eligible  to  be  an  arbitrator  therein. 

RULE  8 

The  arbitrators  when  appointed  shall  fix  a time  for  hearing,  of 
which  notice  shall  be  sent  to  all  parties.  Arbitration  hearings  shall 
be  considered  private,  and  no  person  shall  be  admitted  without  the 
consent  of  the  parties,  except  the  parties,  their  legal  advisers,  and 
witnesses,  and  no  statement  shall  be  given  out  to  the  press  without 
the  consent  of  both  parties. 

RULE  9 

No  hearing  shall  proceed  in  the  absence  of  any  arbitrator. 

RULE  10 

If  either  party  intends  to  be  represented  by  counsel  at  any  hear- 
ing, he  shall  give  the  adverse  party  at  least  3 days’  notice  of  his 
intention. 
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RULE  11 

The  arbitrators  shall  make  their  award  within  one  month  after 
entering  on  the  reference,  unless  within  that  time  they  give  written 
notice  to  all  parties  naming  an  extension  of  time  for  making  the 
award. 


RULE  12 

The  amount  of  fees  shall  be  fixed  and  allowed  as  provided  in 
this  rule,  except  as  may  be  otherwise  specified  in  the  submission,  as 
follows : 

(a)  The  fees  and  compensation  of  all  persons  connected  with 
the  arbitration  shall  be  at  the  rates  allowed  in  courts  of  record  unless 
otherwise  agreed  upon. 

(b)  Stenographic  services  shall  be  in  each  case  only  at  the  rate 
and  to  the  extent  agreed  upon  by  the  parties. 

The  arbitrator,  or  a secretary  at  headquarters  of  The  Chicago 
Association  of  Commerce,  assigned  to  the  General  Arbitration  Com- 
mittee, shall,  before  proceeding,  deliver  a copy  of  this  rule  to  each 
party. 


RULE  13 

The  liability  for  payment  of  costs  of  the  reference  and  award 
shall  be  completely  in  the  discretion  of  the  arbitrators,  who  may 
direct  by  whom,  and  to  whom,  and  in  what  manner,  those  costs  or 
any  part  thereof  shall  be  paid. 

RULE  14 

In  deciding  as  to  liability  for  costs  the  arbitrators  shall  take  into 
consideration  the  correspondence  between  the  parties  relating  to  the 
dispute,  and  their  respective  efforts  to  arrive  at  a fair  settlement. 

THE  LAW  OF  ILLINOIS  ON  ARBITRATION  AND 
AWARDS 

The  Arbitrations  and  Awards  Act  of  1917,  as  Amended  in  1919, 
Follows  in  Abstract  Form  Except  Where  Quotations 
Show  Exact  Copies  of  the  Law 

Sec.  1.  One  or  more  arbitrators  may  be  appointed  to  hear  any 
existing  controversy;  parties  may  select  court  that  is  to  take  jurisdic- 
tion of  questions  of  law  that  may  arise. 

Sec.  2.  Contract  of  submission  may  designate  the  number  of 
arbitrators,  one  or  more,  as  the  parties  shall  agree,  the  manner  in 
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which  they  may  be  appointed  and  vacancies  filled,  the  time  and  place 
of  hearing  and  rules  for  the  hearing  of  the  controversy.  “The  par- 
ties to  such  submission  may  include  by  reference  in  said  written  sub- 
mission the  published  rules  of  any  organization  or  association,  which 
rules  shall  thereby  become  a part  of  the  contract  of  submission,  pro- 
vided that  before  the  signing  of  said  submission,  said  rules  shall  have 
been  approved  by  the  court  that  under  said  submission  is  authorized 
to  take  jurisdiction  of  said  matter.” 

Sec.  3.  A submission  to  arbitration  shall,  unless  a contrary  in- 
tention is  expressed  therein,  be  irrevocable,  but  the  right  to  seize 
property  on  legal  process  to  hold  it  pending  the  arbitration  proceed- 
ings shall  be  preserved. 

Sec.  4.  Arbitrators  shall  be  sworn  to  arbitrate  justly  and  may 
administer  oaths,  subpoena  witnesses,  subpoenas  to  be  served  by  officer 
or  other  person. 

Sec.  5.  Arbitrators  may  take  depositions. 

Sec.  6.  Court  may  take  jurisdiction  on  filing  submission  and 
without  pleadings.  “The  arbitrators  may,  of  their  own  motion  and 
shall  by  request  of  a party : 

(a)  At  any  stage  of  the  proceedings  submit  any  question  of 
law  arising  in  the  course  of  the  reference  for  the  opinion  of  the 
court  stating  the  facts  upon  which  the  question  arises  and  such 
opinion  when  given  shall  bind  the  arbitrators  in  the  making  of  their 
award. 

(b)  State  their  final  award  as  to  the  whole  or  a part  of  the  ref- 
erence in  the  form  of  a conclusion  of  fact  for  the  opinion  of  the 
court  on  the  questions  of  law  arising  and  such  opinion  shall  finally 
conclude  the  proceeding,  except  as  by  this  Act  otherwise  provided.” 

Sec.  7.  “The  award  of  the  arbitrators,  or  a majority  of  them, 
shall  be  drawn  up  in  writing  and  signed  by  the  arbitrators  or  a 
majority  of  them;  the  award  shall  definitely  deal  with  all  matters  of 
difference  in  the  submission  requiring  settlement,  but  the  arbitrators 
may,  in  their  discretion,  make  a partial  award  or  awards,  which  shall 
be  enforceable  in  the  same  manner  as  the  final  award;  upon  the 
making  of  such  award,  the  arbitrators  shall  deliver  a true  copy  thereof 
to  each  of  the  parties  thereto  without  delay.” 

Sec.  8.  Award  may  be  filed  in  court  within  one  year. 

Sec.  9.  “The  party  filing  such  award  may,  by  giving  ten  days’ 
notice  of  his  intention  to  the  opposite  party,  and  if  no  legal  excep- 
tions are  taken  to  such  award,  have  judgment  thereon,  as  on  the 
verdict  of  a jury;  upon  any  legal  exceptions  taken,  the  findings  of  fact 
by  the  arbitrators  shall  be  conclusive;  successive  judgments  in  the 
same  case  may  be  entered  on  successive  awards  of  the  arbitrators  on 
the  subject  matter  of  the  submission  together  with  the  costs  of  arbi- 
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tration  and  the  court,  and  execution  may  issue  as  in  other  cases.” 

Sec.  10.  Court  may  compel  performance  of  award. 

Sec.  11.  Award  may  be  set  aside  for  error  in  law  or  for  fraud, 
corruption,  or  other  undue  means,  or  because  arbitrators  misbehaved. 

Sec.  12.  Award  may  be  modified  or  corrected  if  award  is  upon 
matters  not  submitted. 

Sec.  13.  Applications  to  set  aside  award  must  be  made  before 
final  judgment. 

Sec.  14.  Writs  of  error  and  appeals  may  be  taken  from  any 
decision  of  the  court  on  questions  of  law  as  in  other  cases. 

Sec.  15.  “The  parties  may,  in  the  submission,  agree  upon  the 
amount  of  compensation  to  be  paid  to  the  arbitrators  and  the  terms 
of  the  payment  of  the  same;  unless  so  agreed,  each  arbitrator  shall 
be  allowed,  for  every  day's  attendance  to  the  business  of  his  appoint- 
ment $3.00,  to  be  paid  in  the  first  instance  by  the  party  in  whose 
favor  the  award  shall  be  made,  but  to  be  recovered  of  the  other 
party  with  the  other  costs  of  suits,  if  the  award  or  final  decision  shall 
entitle  the  prevailing  party  to  recover  costs.  Sheriffs,  Constables,  the 
Bailiff  of  the  Municipal  Court  of  Chicago,  clerks  and  justices  of  the 
peace,  shall  be  entitled  to  the  same  fees  for  services  performed  in 
relation  to  any  arbitration,  as  shall  be  allowed  by  law  for  the  like 
services  in  their  respective  courts.” 

Sec.  16.  Court  may  compel  arbitrators  to  proceed  to  hearing 
and  make  report  without  unnecessary  delay. 

Sec.  17.  The  word  “court”  used  in  the  Act  means  the  court 
named  in  the  submission,  or  if  no  court  be  named,  any  court  having 
jurisdiction. 

“ ‘Submission’  means  a written  agreement  to  submit  differences 
to  arbitration,  whether  such  differences  be  in  whole  or  in  part  in 
suit  or  not  in  suit.” 

Sec.  18.  Old  Arbitration  Act  repealed. 


Blank 

Whereas,  a controversy  exists  between  blank  and  blank,  parties 
to  this  instrument,  which  is  brifly  stated  as  follows : Blank. 

Now,  Therefore,  This  agreement,  made  this  blank  day  of  blank, 
A.  D.  19 , by  and  between  blank  and  blank. 


FORM  FOR  SUBMISSION  TO  ARBITRATION 


In  The  blank  Court  of  blank. 


Blank 

and 


No.  blank. 
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Witnesseth:  That  the  parties  hereto  submit  the  above  mentioned 
controversy  to  arbitration,  and  to  that  end  they  appoint  arbitrator,  as 
follows : Blank. 

Said  arbitrator — shall,  after  having  taken  the  oath  as  arbitrator — 
in  the  form  attached  to  this  instrument,  proceed  with  all  convenient 
speed  to  hear  the  allegations,  evidence  and  arguments  of  the  respective 
parties  hereto.  Said  arbitrator — shall  conduct  proceedings  in  all 
things  pursuant  to  the  laws  of  the  State  of  Illinois  and  the  rules  of 
arbitration  as  set  forth  in  General  Order  No.  455  of  the  Municipal 
Courts  of  Chicago  under  date  of  February  21,  1920,  said  rules  being 
hereby,  by  reference,  included  in  this  submission  and  made  a part 
hereof. 

It  is  further  agreed  that  this  instrument  of  submission  to  arbi- 
tration may  be  filed  in  The  blank  Court  of  blank  either  by  the  arbi- 
trator of  his  own  motion  or  by  one  of  the  parties  to  this  instrument, 
notice  thereof  being  given  to  all  parties  to  this  submission  and  to  said 
arbitrator,  and  such  filing  in  said  Court  shall  be  deemed  a filing  with 
the  written  consent  of  the  parties  to  this  submission  in  accordance 
with  law,  and  the  court  shall  thereupon  take  jurisdiction  of  the  par- 
ties and  subject-matter  of  this  submission. 

It  is  further  agreed  that  a judgment  or  successive  judgments  of 
said  Court  shall  be  rendered  upon  any  award  or  awards  made  pur- 
suant to  this  submission. 

It  is  further  agreed  that  the  compensation  of  said  arbitrator  shall 
be  as  follows : Blank. 

Said  compensation  shall  be  taxed  as  costs  and  made  a part  of  said 
judgment  in  favor  of  the  successful  party  and  against  the  unsuccessful 
party. 

In  Witness  Whereof  the  parties  hereto  have  hereunto  set  their 
hands  and  seals  the  day  and  year  first  above  written. 

Signed  Blank  [Seal] 

Signed  Blank  [Seal] 

(Corporations  must  attach  their  corporate  seals.) 


OATH  OF  ARBITRATOR 

STATE  OF  ILLINOIS) 

COUNTY  OF  BLANKys' 

l,  blank  who  have  been  appointed  arbitrator  by  the  above  instru- 
ment of  submission  to  arbitration,  being  duly  sworn  on  oath,  say  that 
I will  faithfully  and  fairly  hear,  examine  and  determine  the  cause 
and  controversy  mentioned  in  the  foregoing  instrument  of  submis- 
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sion  to  arbitration,  according  to  the  principles  of  equity  and  justice, 
and  make  a just  and  true  award  according  to  the  best  of  my  under- 
standing. 

Subscribed  and  sworn  to  before  me  this  blank  day  of) 

Blank,  A.  D.  19 — . j 

Signed  Blank. 

Signed  Blank. 

Respectfully  submitted, 

W.  G.  McLaury,  Chairman 
J.  S.  Abbott  J.  R.  Pearce 

S.  L.  Crebs  L.  S.  Smith 

J.  S.  Miles  C.  R.  Tombaugh 

President  Goddard  : It  has  a number  of  suggestions  and 
recommendations.  The  Executive  Council  went  over  the  re- 
port and  gave  it  its  approval.  The  question  is  whether  you 
would  like  to  take  up  the  contents  in  detail,  or  accept  the  judg- 
ment and  action  of  the  Executive  Council,  by  a motion  to 
receive  and  approve  the  report.  Are  there  any  remarks  on 
that? 

Mr.  Hoff  : Mr.  President,  I move  that  it  be  received  and  approved. 
(Motion  duly  seconded  and  carried.) 

President  Goddard:  The  Committee  on  Banking  Edu- 
cation, Mr.  Elmo  Stevenson,  Chairman. 


THIRTIETH  ANNUAL  CONVENTION 
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Report  of  Committee  on  Banking 
Education 

ELMO  STEVENSON 
Chairman 


To  the  Members  of  the  Illinois  Bankers  Association: 

When  your  Committee  on  Banking  Education  was  appointed  last 
year,  it  gave  careful  consideration  to  the  various  methods  advocated 
to  enable  the  bank  men  and  women  of  Illinois  to  secure  a technical 
education. 

With  the  approval  of  your  Executive  Council  we  organized  the 
Illinois  State  Chapter  of  the  American  Institute  of  Banking  last  Jan- 
uary, enrolled  the  committee  as  charter  members  and  elected  officers 
to  serve  until  the  first  annual  Convention  of  the  Chapter  could  be  held. 

Since  that  time  each  member  of  the  Illinois  Bankers  Association 
has  received  a letter  and  booklets  describing  in  detail  the  object  and 
plans  of  the  Chapter  and  the  official  publication  of  the  Association  has 
assisted  by  publishing  several  articles  relating  to  the  new  organization. 

The  Committee  wishes  to  thank  Mr.  Graettinger  and  the  other 
bankers  who  have  so  ably  presented  the  benefits  of  Institute  work  at 
the  Group  Meetings. 

We  believe  that  the  success  of  the  Chapter,  which  will  mean 
much  to  the  banks  and  bank  men  of  Illinois,  depends  to  a large  extent 
upon  the  individual  banks  and  at  this  time  we  would  like  to  ask  your 
co-operation  in  presenting  the  need  of  a banking  education  to  every 
bank  man  and  woman  in  Illinois  and  in  bringing  to  their  attention 
the  opportunity  to  obtain  such  an  education  through  their  own  organ- 
ization, the  Illinois  State  Chapter,  American  Institute  of  Banking. 

We  also  ask  the  banks  of  Illinois  to  assist  the  County  Federations 
in  organizing  Study  Groups  in  each  County  and  in  arranging  to  send 
several  delegates  from  each  County  to  the  first  Convention  of  the 
State  Chapter,  for  by  this  method  the  best  results  may  be  obtained 
from  the  Correspondence  Courses  and  it  will  in  addition  build  up  a 
stronger  County  Federation  and  train  the  bankers  of  the  future  not 
only  along  educational  lines  but  in  organization  work. 

We  believe  that  the  Chapter  is  well  worth  your  most  enthusiastic 
support,  and,  knowing  the  reputation  of  the  I.  B.  A.,  we  believe  that 
we  will  receive  it. 


Respectfully  submitted, 
Elmo  Stevenson,  Chairman 


D.  R.  Bryant 
F.  G.  Hudson 
Harry  Kohl 


J.  A.  Tabke 
E.  F.  Wall,  Jr. 
Paul  R.  Walters 
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President  Goddard  : It  is  simply  a question  of  receiving 
that  report,  unless  some  member  of  the  Committee  or  some- 
one else  has  something  to  suggest.  There  are  no  special  recom- 
mendations, that  I know  of,  that  change  any  customs. 

(On  motion  duly  seconded  and  carried,  the  report  of  the  Com- 
mittee on  Banking  Education  was  received  and  placed  on  file.) 

It  is  a pleasure  to  have  with  us  Mr.  Wm.  G.  Edens,  one 
of  the  most  useful  members  of  this  Association,  one  of  the 
most  faithful  ones,  and  a word  on  Good  Roads  and  Water- 
ways is  always  timely.  We  did  not  get  the  report  in  time  to 
have  it  printed,  but  if  Mr.  Edens  is  present  and  desires  to 
say  something  in  person,  we  will  be  glad  to  hear  from  him  at 
this  time.  If  not  here  we  will  have  his  report  later.  We  will 
have  the  report  of  the  Committee  on  Co-operation  with  Amer- 
ican and  other  Bankers  Associations. 
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Report  of  Committee  on  Co-operation  with 
American  and  Other  Banking 
Associations 

WILLIAM  GEORGE 
Chairman 

To  the  Members  of  the  Illinois  Bankers  Association: 

Your  Committee  on  Co-operation  with  other  associations  begs 
leave  to  report  that  since  its  last  report  made  to  the  Executive 
Council  in  January  last,  its  Chairman  and  others  of  the  Commit- 
tee have  been  in  conference  with  a like  committee  of  the  American 
Bankers  Association.  During  the  past  year,  the  general  subject 
has  been  the  center  of  much  discussion,  both  in  various  state  meet- 
ings of  bankers  and  in  financial  papers 

The  Committee  on  New  Constitution  of  the  American  Bankers 
Association  has  considered  many  phases  of  this  matter.  There  are 
some  bankers  and  association  officers  who  oppose  the  general  plan 
of  greater  co-operation  and  co-ordination;  still,  it  is  apparent  that 
the  seed  sown  by  the  Illinois  committee  has,  in  many  instances,  fallen 
on  fertile  ground  and  is  rapidly  helping  to  form  bigger,  better  and 
more  forceful  bankers  associations. 

At  the  general  meeting  of  the  American  Bankers  Association  held 
last  fall,  the  like  committee  of  the  American  Bankers  Association  was 
instructed  to  prepare  and  submit  to  the  members  of  the  American 
Bankers  Association  a plan  to  enlarge  the  Executive  Council  of  that 
Association  by  adding  to  the  present  Council  the  Presidents  of  the 
forty-nine  state  associations  as  ex-officio  members.  It  seems  to  be 
universally  accepted,  that  the  State  Secretaries  have  been  of  great 
value  to  the  American  Bankers  Association,  in  co-ordinating  the  ac- 
tivities of  the  State  Associations  with  the  American  Bankers  Associa- 
tion, and  the  belief  has  grown  that  those  good  results  could  be 
greatly  augmented  by  bringing  these  Presidents  into  direct  contact 
with  the  administration  of  the  American  Bankers  Association. 

Respectfully  submitted, 

William  George,  Chairman , 
Oscar  G.  Foreman, 

S.  B.  Montgomery. 

President  Goddard  : Mr.  George  is  present  and  perhaps 
he  has  something  more  to  suggest. 

Mr.  George:  I don’t  know  that  there  is  anything  more  I wish  to 
state  than  that  which  is  incorporated  within  the  report.  I might  add, 
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however,  that  this  little  work  started  by  the  Illinois  Committee  has 
spread  to  various  state  associations,  and  is  being  considered  by  them 
today,  and  also  by  a similar  committee  of  the  American  Bankers 
Association.  I believe  it  would  be  well  to  have  this  subject  matter 
continued  by  a committee  to  be  appointed  in  the  usual  way. 

President  Goddard  : The  question  is  on  the  adoption  of 
the  report,  unless  there  are  some  further  remarks  or  sug- 
gestions. 

Mr.  Foreman  : I move  its  adoption. 

(Motion  duly  seconded  and  carried.) 

President  Goddard:  Report  of  Committee  on  County 

Federations. 
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Report  of  the  Committee  on  County 
Federations 

WAYNE  HUMMER 
Chairman 

To  the  Members  of  the  Illinois  Bankers  Association: 

County  Federations,  according  to  our  records,  are  now  organized 
in  all  but  nine  counties  of  the  State,  these  counties  being  Jasper, 
Jefferson,  Marion,  Washington,  Wayne,  Massac,  Pope,  Pulaski  and 
White.  In  group  eight  it  was  deemed  advisable  to  organize  a joint 
federation  of  Calhoun  and  Jersey  Counties,  and  owing  to  the  fact 
that  in  Schuyler  and  Scott  Counties  there  are  only  four  or  five  banks, 
Schuyler  has  joined  with  Cass  and  Scott  County  with  Morgan. 

If  the  convention  adopts  the  recommendation  of  our  Committee, 
made  last  year  to  change  the  by-laws  of  the  Association,  so  that  the 
county  chairmen  will  be  the  executive  committee  members  of  the 
group,  we  believe  that  organizations  will  be  formed  in  these  counties 
because  even  though  it  will  be  provided  that  the  group  may  select 
a representative  from  the  counties  that  have  no  organization,  we 
think  when  these  representatives  go  home  they  will  want  to  organize 
a federation  and  particularly  so  if  the  suggestions  which  we  desire 
to  make  at  this  time  are  carried  out. 

In  years  previous  the  work  of  our  committee  has  been  directed 
primarily  along  the  line  of  organization.  We  set  out  originally  to 
organize  every  county  in  the  state  not  already  organized.  That  was 
our  job  as  we  saw  it.  Last  fall,  however,  with  90  per  cent  of  the 
counties  organized,  we  decided  that  it  was  time  for  us  to  check  up 
on  our  work,  so  to  speak,  and  we  found  interest  lagging  in  a number 
of  counties.  Some  were  not,  and  even  now,  are  not  holding  regular 
meetings. 

We  called  a conference  in  Chicago,  which  was  held  at  the  Hotel 
La  Salle  in  January,  at  the  time  of  the  mid-winter  meeting.  A large 
number  of  county  chairmen  were  present  and  a most  interesting  ses- 
sion was  held.  President  Goddard  and  Secretary  Graettinger  addressed 
the  meeting  and  our  committee  endeavored  to  point  out  the  need  for 
active  work  on  the  part  of  the  county  chairman.  During  a general 
discussion  many  valuable  suggestions  were  made,  and  when  the  meet- 
ing adjourned  everyone  left  with  a new  interest  in  County  Federation 
work. 

This  spring  a large  majority  of  the  County  Federations  held 
their  spring  meetings  and  annual  elections,  and  we  believe  that  most 
of  the  meetings  held  have  been  better  than  those  heretofore  and  this 
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has  been  due  in  a large  measure  to  the  efficient  co-operation  our 
committee  received  from  the  Secretary’s  office. 

We  feel,  however,  that  much  remains  to  be  done.  Each  county 
federation  should,  we  believe,  be  an  active,  live  unit  of  the  parent 
organization.  We  think  the  position  of  county  chairman  should  carry 
with  it  a certain  responsibility,  and  we  believe  that  county  chairmen 
should  call  frequent  meetings  of  the  county  executive  committee,  and 
the  members  of  each  county  should  be  kept  informed  regarding  all 
matters  of  common  interest.  It  is  our  opinion  that  men  should  not 
accept  or  be  elected  to  the  position  of  county  chairman  unless  they 
are  in  a position  to  and  willing  to  give  some  time  to  the  work. 

Now  that  it  is  proposed  to  make  the  county  chairmen  members 
of  the  executive  committee  of  the  group,  we  believe  that  the  group 
chairman  should  call  meetings  of  the  group  executive  committee  not 
less  than  three  or  four  times  a year  so  that  these  chairmen  may 
exchange  ideas  and  also  be  advised  as  to  the  plan  of  action  and  pro- 
cedure for  county  federation  work,  and  in  order  that  the  group  chair- 
man may  be  properly  informed  we  believe  that  the  officers  of  the 
association  should  meet  with  the  group  chairmen  and  that  a cam- 
paign of  procedure  should  be  mapped  out  and  submitted  for  adop- 
tion by  the  group  chairmen. 

We  think  it  would  be  a good  idea  to  have  this  meeting  of  the 
group  chairmen  as  soon  as  convenient  after  the  annual  meeting,  and 
immediately  thereafter  we  believe  that  each  of  the  group  chairmen 
should  call  their  executive  committee  together.  We  desire  to  offer 
these  suggestions  for  the  consideration  of  the  members  of  the  Asso- 
sion,  or  the  Executive  Council,  and  we  are  confident  that  if  a plan 
something  along  these  lines  can  be  worked  out,  that  eventually  all 
the  counties  will  be  organized  and  what  is,  of  course,  even  more 
important,  that  each  county  will  have  an  active  and  live  organization. 


President  Goddard:  This  is  a very  active  committee, 

and  covers  a broad  field.  It  is  growing,  and  is  one  of  the  most 
useful  avenues  of  action  for  this  Association;  in  fact,  it  might 
be  essential  to  keep  this  alive  in  order  to  promote  the  continued 
growth  of  the  Illinois  Bankers  Association  itself. 

We  have  had  a live  wire  as  Chairman  of  this  Committee. 
Pie  has  made  an  excellent  report,  and  perhaps  Mr.  Plummer 
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would  like  to  have  a chance  to  suggest  something  more  touch- 
ing on  it.  (Applause.) 

Mr.  Hummer:  Mr.  Chairman,  I really  have  nothing  to  add  in 

particular.  It  is  my  understanding  that  we  are  to  have  a little  dis- 
cussion, and  our  Committee  would  be  more  than  pleased  to  hear  from 
any  here  that  have  any  comments  or  suggestions  to  make  on  our 
report.  We  ourselves  feel  that  a lot  of  the  problems  of  the  Asso- 
ciation could  be  solved  if  it  was  felt  that  the  county  federations  are 
as  important  as  we  feel  they  are,  and  we  attatch  some  importance  to 
the  county  federation  work. 

President  Goddard:  We  would  like  to  have  a word 

from  Mr.  G.  F.  Baltz  of  the  First  National  Bank,  Millstadt. 
He  will  open  the  discussion  on  “The  Function  of  the  County 
Federation,”  which  was  transferred  from  yesterday’s  program 
to  this  morning. 
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Discussion — “The  Function  of  the  County 
Federation” 

G.  F.  BALTZ 

Mr.  Chairman  : I believe  there  is  a great  deal  of  work  before 

the  County  Federation  of  Bankers. 

They  can  accomplish  a great  deal  if  they  work  together,  although 
it  devolves  upon  the  banker  in  his  own  community  to  do  the  work. 
It  is  like  the  work  of  an  army,  a certain  objective  is  assigned  to  a 
Division,  the  regiments  are  delegated  to  accomplish  a part  of  that 
objective,  but  it  remains  for  the  men  on  the  firing  line,  in  the  front  line 
trenches  to  do  the  work,  and  I believe  the  banker  is  in  a good  position 
in  his  community  to  do  this.  So  many  of  us  are  prone  to  close  our 
desks  when  we  have  done  our  day’s  work  in  the  bank,  and  forget  that 
we  owe  something  to  the  community.  Whenever  we  hire  a clerk  we  tell 
him  it  is  the  work  that  he  does  which  he  is  not  expected  to  do  that 
wins  the  promotion;  but  we  do  not  quite  follow  that  precept  all  the 
time  in  our  own  practices. 

There  are  a great  many  things  in  which  the  banker  can  take  an 
active  interest  in  his  own  community,  and  I would  not  attempt  to 
touch  on  all  of  them.  There  is  one  that  is  uppermost  in  my  mind,  and 
that  is  the  matter  of  public  schools.  I heard  a noted  educator  who 
went  into  the  subject  of  character  building,  and  he  said  that  30  per 
cent,  of  the  influences  that  go  toward  character  building  originate  in 
the  home.  A nation  is  made  up  of  individuals,  and  the  strength  of  that 
nation  depends  upon  the  character  of  its  individuals.  If  their  char- 
acters are  strong,  the  nation  is  strong.  If  their  characters  are  weak, 
the  nation  is  weak,  that  is,  the  individuals  taken  collectively.  The 
home  supplies  about  30  per  cent,  according  to  his  estimate,  of  the 
activities  and  influences  that  go  toward  character  building,  but  you 
know  that  there  are  a great  many  homes  that  lack  the  first  essentials 
of  character  building.  There  are  homes  that  furnish  more  than  30 
per  cent,  of  the  forces.  But  a great  majority  of  them  lack  these  higher 
influences;  and  I believe  that  the  public  school  is  the  best  medium 
through  which  we  can  reach  the  children.  I always  feel  it  my  duty 
to  do  what  I can  to  build  up  the  public  school  system  of  our  com- 
munity. 

There  are  a great  many  teachers  in  the  profession  who  should  not 
be  in  the  profession,  for  the  simple  reason  that  they  lack  the  proper 
training.  I read  a report  of  the  U.  S.  Commissioner  of  Education  in 
which  he  said  there  were  18,000  schools  closed  last  year  for  want  of 
teachers  and  41,000  were  taught  by  teachers  that  were  of  mediocre 
ability,  that  were  below  the  standard.  It  seems  to  me  that  it  is  a great 
calamity  when  we  have  18,000  public  schools  in  the  country  closed, 
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and  41,000  taught  by  people  who  are  inferior  in  ability  and  below  the 
standard. 

You  men  would  not  believe  in  permitting  your  janitor  to  make  the 
loans  for  your  bank.  You  never  heard  of  a section  foreman  despatch- 
ing trains.  The  farmers  would  not  think  of  hitching  up  colts  for 
plowing,  but  they  hire  colts  to  teach  their  children,  the  most  precious 
commodity  of  the  community.  We  must  have  more  substantial  men 
and  women  to  mold  and  shape  the  characters  and  lives  of  the  future 
men  and  women  of  the  country. 

1 thank  you  for  your  attention. 

President  Goddard:  We  are  very  much  obliged  to  Mr. 
Baltz  for  his  suggestions.  We  will  call  on  two  or  three  others, 
but  these  speeches  are  limited  to  five  minutes.  We  will  ask 
Mr.  H.  N.  Kunz  of  the  First  National  Bank,  Columbia,  to 
speak  to  us.  (Applause.) 

H.  N.  KUNZ 

Mr.  Chairman  and  Fellozv  Bankers' 

I was  present  at  the  mid-winter  meeting  of  the  Executive  Council 
at  Chicago  when  this  subject  was  discussed,  and  I guess  that  was  why 
Mr.  Graettinger  asked  me  to  speak.  In  his  letter  he  said  he  thought 
I had  very  pronounced  views  on  this  subject. 

Now,  I have  looked  over  the  program  this  morning,  and  I have 
noticed  a discussion  of  the  Function  of  the  County  Federation.  There 
were  quite  a number  of  Southern  Illinois  Bankers  together  and  I asked 
for  a definition  of  the  word  function,  and  one  said : “to  carry  on,  to 
do  something.”  And  as  many  as  I asked,  I got  a different  definition ; 
so  it  seems  to  me  I have  just  one  suggestion,  and  that  is  that  every  one 
of  you  when  you  go  home,  take  your  Webster's  and  look  up  and  see 
what  the  word  funtion  means,  and  then  do  not  stop  there. 

Let  us  carry  it  on.  Let  us  practice  what  we  preach. 

In  the  Report  of  the  Committee  I see  that  ninety  per  cent  of  the 
banks  in  Illinois  now  are  organized  and  have  County  Federations.  I 
think  that  is  true ; I will  even  admit  it,  but  I do  understand  also  that 
quite  a number  of  them  have  organizations,  and  in  some  cases  it  has 
been  two  years  or  more  since  their  last  meeting.  I don’t  know  whether 
they  are  functioning  or  not.  (Laughter.) 

In  our  little  county — we  are  a small  county — below  St.  Clair — we 
have  an  organization  that  is  six  years  old.  I am  just  going  to  give 
you  a brief  review  of  one  of  the  first  things  that  we  adopted,  which 
was  one  of  our  by-laws : 

“The  object  and  purpose  of  this  Federation  shall  be  to  bring  about 
more  intimate  business  acquaintances  and  a more  united  action  and 
proper  consideration  of  such  financial  and  commercial  questions  as  may 
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promote  and  increase  the  usefulness  of  the  banks,  and  the  general 
welfare  of  the  people  of  the  County.” 

That  is  what  we  are  trying  to  function.  We  probably  meet 
oftener  than  some  of  the  others  I mentioned,  as  we  meet  every  three 
months.  Possibly  that  cannot  be  done  in  every  county,  but  we  feel 
that  we  have  been  doing  a whole  lot  of  good,  and  that  we  have  a real 
live  wire  organization. 

I cannot  see  why  the  banks  could  not  all  have  the  same  thing,  and 
meet  at  least  once  a year.  There  are  surely  now  a lot  of  problems  that 
come  up  that  we  could  work  together;  in  fact,  I think  there  should 
be  closer  co-operation  from  the  County  Federation  to  the  Group,  and 
then  from  the  Group  to  the  State. 

I think  that  was  a very  wise  action  that  has  been  taken,  to  sug- 
gest an  annual  meeting  of  all  county  federations,  to  be  held  prior  to 
the  group,  and  then  the  group  to  be  followed,  as  we  are  now  doing,  by 
the  State ; but  I do  not  think  that  we  have  arrived  at  anything  definite 
as  yet.  I think  that  the  order  ought  to  come  from  headquarters,  so 
that  the  Chairmen  of  the  Groups  can  go  back  home  and  say : “We  have 
got  something  explicit.  These  are  our  orders,  these  are  the  Resolu- 
tions adopted,  and  let  us  carry  them  out.” 

One  suggestion  I probably  can  make  that  has  been  handed  me. 
At  our  last  meeting  there  was  a suggestion  that  the  County  Federa- 
tions should  appoint  committees,  or  have  their  Executive  Committees 
to  work  with  the  various  commercial  clubs  of  the  various  towns;  or 
where  there  is  a larger  town,  then  have  the  Chamber  of  Commerce 
take  up  such  matters  as  a State  Police  Force,  because  it  is  a matter 
of  educating  the  people. 

We  were  fortunate  enough  at  that  meeting  to  have  a gentleman 
who  had  been  at  Chicago  and  nominated  the  man  who  I think  is 
going  to  be  the  next  President  of  the  United  States,  and  he  came  in 
contact  with  the  gentleman  who  spoke  yesterday,  and  he  gave  us  a 
good  description  of  the  Pennsylvania  State  Police  Force,  and  the  way 
it  is  administered.  It  was  a complete  revelation  to  some  of  those 
people  who  were  present,  and  they  came  up  and  told  me  afterwards 
that  they  had  voted  against  it  the  year  before,  just  simply  through 
ignorance  of  what  it  really  meant,  and  now  they  are  in  favor  of  it. 

That  is  one  of  the  main  things  that  is  coming  up,  and  I think  it 
is  a serious  proposition  for  the  country  banker.  We  have  had  meetings, 
we  have  called  in  the  Sheriff  of  our  County,  and  we  have  tried  to  work 
out  a system  of  alarms,  riot  guns,  and  so  on.  We  have  tried  to  fix 
up  an  arrangement  so  that  we  would  not  shoot  regular  fellows,  or  shoot 
each  other,  and  things  of  that  kind.  We  have  not  got  anywhere  very 
much,  but  we  are  still  working  on  it. 

The  fact  of  the  matter  is,  if  you  interview  most  of  the  country 
bankers  now  they  will  tell  you  that  they  are  not  afraid  of  any  midnight 
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robberies  any  more,  but  what  they  are  afraid  of  is  half  a dozen  men 
stepping  in  and  sticking  their  guns  in  your  face.  I believe  if  a man 
comes  and  sticks  his  gun  in  my  face,  I will  say : “Thank  you ; yes, 
sir.” 

I think,  though,  that  we  ought  to  all  work  together  and  meet 
together,  and  not  confine  ourselves  just  to  the  officers  of  the  banks. 
In  our  county  we  had,  when  we  started  two  national  and  one  state 
bank,  and  the  others  were  all  private  banks.  We  have  since  included 
first  the  Directors,  Shareholders,  Stockholders  and  everything  else, 
and  then  we  have  been  inviting  everybody  that  we  thought  would  make 
the  meetings  of  interest. 

The  last  time  I said  to  our  people:  “It  is  up  to  the  cashiers  to 

appoint  themselves  a committee  of  one  when  they  know  that  this  meet- 
ing is  to  be  held  to  invite  every  individual  director,  shareholder,  and 
so  on.”  Lots  of  times  after  the  meeting  I meet  some  of  the  share- 
holders or  the  directors,  and  they  say:  “We  did  not  know  anything 
about  it.”  Well,  they  could  not  expect  the  President  of  the  Asso- 
ciation to  notify  each  one  of  them ; but  it  was  easy  enough  for  the 
cashier  right  there  in  the  bank  to  do  so. 

Any  Association  is  what  you  put  into  it  individually,  what  you 
make  of  it.  That  is  what  you  are  going  to  take  out  of  it.  That  is 
the  whole  thing  in  my  mind  in  a nutshell. 

I know  mistakes  have  probably  been  made.  There  is  somebody 
who  has  quite  a reputation  in  a county,  and  people  say  that  unless 
we  make  that  man  President  or  Chairman  there  will  not  be  any 
federation.  What  you  ought  to  do  is  to  go  ahead  and  nominate  some- 
one that  you  know  will  perform  his  duty  as  President,  and  go  ahead 
and  call  your  meeting,  and  if  there  are  only  two  of  you  there,  hold 
your  meeting.  That  is  the  way  to  do.  (Applause.) 

President  Goddard:  We  will  hear  from  Mr.  W.  R. 

Dorris,  of  the  First  National  Bank,  O’Fallon. 

W.  R.  DORRIS 

Mr.  Chairman,  Ladies  and  Gentlemen * 

I don't  know  that  there  is  really  very  much  left  for  me  to  say  in 
regard  to  this.  I will  say  I happen  to  be  a member  of  the  Committee, 
and  through  the  efforts  of  our  Chairman  I believe  the  Committee  has 
been  able  to  do  a little.  I am  sure  I am  innocent  of  having  done  any- 
thing, and  it  was  all  Mr.  Hummer’s  fault  that  it  has  been  done. 

I believe  that  if  there  isn’t  anything  else  that  we  get  from  the 
County  Federation  and  from  the  State  Federation,  the  bonds  of  fel- 
lowship and  the  bonds  of  friendship  and  the  acquaintances  that  we 
make  here  are  worth  all  the  time  and  all  the  trouble  that  it  takes. 

One  of  the  things  it  seems  to  me — one  of  the  real  purposes  of  the 
County  Federation,  one  of  the  functions,  if  I understand  the  word 
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correctly,  Mr.  Kunz — (Laughter)  would  be  to  try  to  persuade,  to  try 
to  bring  the  members  of  the  different  banks  to  see  the  light  and  come 
to  the  State  Convention,  and  get  some  of  the  real  benefits  to  be  derived 
from  the  State  Convention;  to  come  in  contact  with  some  of  these 
patriarchs  of  the  financial  world,  to  whom  we  have  been  listening,  and 
from  whom  we  have  been  learning  during  these  years  that  have  gone 
by.  I have  come  to  these  conventions  and  I have  gone  back  home  well 
satisfied  with  having  come,  and  I believe  I have  been  able  to  be  of 
more  use  to  the  little  bank  which  I have  the  privilege  to  represent  at 
this  time. 

And  so,  as  I say,  one  of  the  functions  of  this  County  Federation 
would  be  to  bring  the  bankers  closer  together,  get  them  to  see  that  life 
is  not  entirely  one  great  struggle,  after  all,  and  get  them  to  attend  the 
State  Convention,  and  then  the  National  Convention,  to  see  the  source 
from  which  the  great  benefit  we  are  deriving  from  the  State  Associa- 
tion comes.  I thank  you.  (Applause.) 

President  Goddard:  We  have  seventy -five  banks  in 

Illinois  that  are  not  members  of  this  Association,  and  I think 
the  County  Federation  might  succeed  in  getting  them,  at  least, 
most  of  them. 

The  question  is  on  the  adoption  of  the  Report  of  the 
Committee  on  County  Federations. 

(On  motion  duly  seconded  and  carried  the  Report  of  the  Com- 
mittee on  County  Federations  was  adopted.) 

At  this  time  on  the  program  is  “Banking  as  a Profession.” 
Instead  of  Mr.  Beckley,  President  of  the  American  Institute 
of  Banking,  who  is  unable  to  be  present,  we  have  a very  happy 
substitute  in  Mr.  R.  B.  Locke,  who  is  Vice-President  of  the 
American  Institute,  and  is  Manager  of  the  Detroit  Branch  of 
the  Federal  Reserve  Bank  of  Chicago.  We  will  be  glad  to 
hear  from  Mr.  Locke. 
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“Banking  As  a Profession” 

R.  B.  LOCKE 

Vice-President  of  the  American  Institute  of  Banking; 

Manager,  Detroit  Branch,  Federal  Reserve  Bank  of  Chicago 

Mr.  President,  Ladies  and  Gentlemen  of  the  Convention: 

I am  very  sorry  that  Mr.  Beckley  was  unable  to  be  here,  because 
those  of  you  who  know  Mr.  Beckley  I am  sure  would  be  pleased  to 
have  him  here,  and  because  those  of  you  who  do  not  know  Mr. 
Beckley  would  have  a rare  treat  in  store.  He  is  a southern  gentleman 
from  Texas,  who  has  a very  charming  personality,  who  has  remarkable 
enthusiasm  for  the  American  Institute  of  Banking.  I am  not  going  to 
take  his  place  to  the  extent  of  attempting  to  deliver  an  address  on  the 
subject  of  Banking  as  a Profession. 

A.  I.  B.  CONVENTION 

I came  direct  from  the  Convention  of  the  American  Institute  of 
Banking,  held  in  Boston  last  week,  at  which  there  were  eleven  hun- 
dred enthusiastic  bank  men  present,  the  largest  convention  in  the  his- 
tory of  the  Institute,  and  also  the  best  convention,  as  to  results.  I 
do  not  mean  by  that  the  results  of  the  election,  because  it  was  at  that 
meeting  I was  elected  Vice-President,  but  I mean  material  results 
from  the  discussions  there. 

Another  reason  why  I am  not  going  to  talk  on  banking  as  a pro- 
fession is,  that  about  six  months  ago  I was  on  the  program  of  one 
of  the  group  meetings  in  Michigan  to  give  a talk  on  the  American 
Institute  of  Banking.  In  the  course  of  that  talk  I made  the  statement 
that  banking  today  had  become  recognized  as  a profession.  The 
speaker  who  followed  me  was  a publicity  man  from  one  of  the  Chicago 
banks.  I will  not  mention  his  name,  but  he  took  exception  to  my  state- 
ment that  banking  was  a profession.  He  said  that  banking  was  a 
business,  that  it  was  not  a profession. 

Now,  I do  not  know  Webster’s  definition  of  a profession,  but  I 
feel  this  way:  A young  man  goes  to  college,  and  after  a certain 
number  of  years  he  comes  out  of  college  qualified  to  practice  medicine, 
and  you  call  him  a professional  man.  Of  course,  experience  will  make 
him  a better  practitioner,  but  he  is  qualified  to  practice  when  he  comes 
out  of  school.  The  same  with  the  engineering  profession  or  any  of 
the  other  recognized  professions.  I do  not  know  of  any  school  in 
this  country  which  can  take  a young  man  and  in  that  same  number  of 
years  turn  out  a man  who  is  qualified  to  go  out  and  run  a bank. 
Therefore,  I say  the  effort  which  is  necessary  and  the  training  which 
is  necessary  to  qualify  one  to  become  a banker,  justifies  it  to  be  recog- 
nized as  a profession. 
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ILLINOIS  STATE  CHAPTER,  A.  I.  B. 

I have  been  very  much  interested  in  the  statements  here  this  morn- 
ing regarding  federation  organizations  in  Illinois,  and  the  enthusiasm 
of  those  men  who  have  spoken  in  regard  to  it.  I see  in  the  federation 
idea  one  great  benefit  the  Institute  is  going  to  get  by  having  such 
federations  get  behind  this  Illinois  State  Chapter. 

For  the  benefit  of  those  who  do  not  know  just  what  the  American 
Institute  of  Banking  is,  permit  me  to  say  that  it  is  the  educational 
section  of  the  American  Bankers  Association,  a section  just  the  same 
as  the  National  Bank  Section,  the  Trust  Company  Section,  and  the 
Savings  Bank  Section — a section  charged  with  the  responsibility  of 
providing  the  means  for  education  on  banking  subjects,  and  banking 
methods. 

Experience  has  shown  that  cities  of  say  less  than  100,000  population 
cannot  successfully  operate  what  we  term  City  Chapters.  The  Institute 
is  made  up  of  88  city  chapters,  about  5,000  corresponding  students, 
with  a total  membership  of  over  30,000 ; so  in  order  to  extend  these 
educational  facilities  to  those  who  do  not  live  in  cities  large  enough 
to  support  a regularly  organized  chapter,  we  have  now  five  state 
chapters — Illinois,  Michigan,  Oklahoma,  Texas  and  Wisconsin,  and  we 
have  recently  inaugurated  an  intensive  campaign  which  is  to  be  con- 
ducted in  all  of  the  other  states,  for  the  purpose  of  establishing  state 
chapters. 

The  Illinois  State  Chapter  has  34  members;  the  Michigan  State 
Chapter,  124;  Oklahoma,  158;  Texas,  190,  and  Wisconsin,  179. 

The  State  Chapter  work  is  covered  in  this  report  of  your  Commit- 
tee on  Banking  Education  quite  plainly,  and  I would  like  to  read  just  a 
paragraph  to  emphasize  the  scope  of  its  work: 

“We  believe  that  the  success  of  the  Chapter,  which  will  mean 
much  to  the  banks  and  bank  men  of  Illinois,  depends  to  a large  extent 
upon  the  individual  banks  and  at  this  time  we  would  like  to  ask  your 
co-operation  in  presenting  the  need  of  a banking  education  to  every 
bank  man  and  woman  in  Illinois  and  in  bringing  to  their  attention 
the  opportunity  to  obtain  such  an  education  through  their  own  organ- 
ization, the  Illinois  State  Chapter,  American  Institute  of  Banking. 

STUDY  GROUPS  IN  THE  COUNTIES 

We  also  ask  the  banks  of  Illinois  to  assist  the  County  Federations 
in  organizing  Study  Groups  in  each  County  and  in  arranging  to  send 
several  delegates  from  each  County  to  the  first  Convention  of  the 
State  Chapter,  for  by  this  method  the  best  results  may  be  obtained 
from  the  Correspondence  Courses  and  it  will  in  addition  build  up  a 
stronger  County  Federation  and  train  the  bankers  of  the  future  not 
only  along  educational  lines  but  in  organization  work  * 
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Yesterday  one  of  the  speakers  referred  to  the  need  of  educating 
wage-earners  and  industrial  workers,  in  order  that  they  may  under- 
stand the  relationship  between  wages  and  prices,  and  other  economic 
phenomena.  How  can  we  expect  to  educate  these  people  if  even  young 
men  in  our  own  ranks  do  not  have  some  knowledge  of  these  principles 
which  underlie  the  profession  of  banking? 

THE  EDUCATIONAL  COURSES  OF  THE  INSTITUTE 

The  American  Institute  of  Banking’s  educational  courses  cover 
banking  and  finance,  commercial  law  as  it  applies  to  the  banking  pro- 
fession and  elementary  economics.  I do  not  know  of  any  time  in  the 
history  of  the  country  when  the  bankers  needed  among  their  men  and 
among  the  bank  officers  themselves  perhaps  in  some  instances,  educa- 
tion in  elementary  economics.  It  is  a great  subject  today,  and  needs 
to  be  understood  more  thoroughly  than  any  other  subject,  and  the 
Institute  is  giving  special  consideration  to  this  question. 

We  ask  you  through  your  federations,  and  individually,  to  get 
behind  this  Illinois  State  Chapter.  Get  your  men  interested  in  it 
Become  interested  in  it  yourself 

You  know  yourselves  that  the  men  under  you,  your  juniors, 
look  up  to  you  as  a superior,  as  an  example,  and  if  you  are  interested 
in  them  they  will  become  interested  in  you.  Not  only  they  will 
benefit,  but  you  will  benefit. 

DEVELOPING  FUTURE  OFFICIAL  TIMBER 

You  all  undoubtedly  have  had  the  experience,  especially  since  we 
have  had  this  war  with  us,  of  having  a great  turn-over  in  the  employees 
in  your  bank.  There  are  very  few  young  men  who  go  into  a bank 
today  with  the  intention  of  remaining  in  the  bank  indefinitely.  If  you 
can  get  them  interested  in  the  Institute  work,  get  them  to  study  outside 
and  increase  their  knowledge  beyond  their  routine  duties,  you  are 
going  to  have  men  who  will  become  interested  in  the  work,  and  they 
will  stay  with  you  longer,  and  they  are  going  to  make  timber  for 
official  positions  in  the  future. 

I do  not  wish  to  burden  you  any  longer.  Most  of  you  are  officers 
of  your  banks,  and  I would  like  to  recite  to  you  one  instance  in 
closing.  We  had  difficulty  in  one  of  the  city  chapters  in  one  of  the 
neighboring  cities  a while  ago  because  we  could  not  get  co-operation 
from  one  of  the  banks,  and  a representative  from  the  Institute  called 
upon  that  bank  and  talked  with  the  man  who  was  President.  It 
turned  out  that  he  had  recently  been  promoted  from  Cashier  to 
President,  and  that  he  was  the  stumbling  block.  He  was  not  in  accord 
with  the  Institute.  He  called  it  a union,  and  a lot  of  other  unhappy 
things  which  we  did  not  like  and  did  not  agree  to.  When  our  repre- 
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sentative  called  upon  him  in  his  office,  the  Chairman  of  the  Board  was 
present.  They  talked  about  it,  and  this  newly-elected  President  said: 
“Well,  I have  been  in  the  banking  business  thirty-five  years,  I never 
had  the  American  Institute  of  Banking,  and  I never  had  any  college 
education,  but  I am  President  of  this  bank.”  And  the  other  fellow 
spoke  up  and  he  said:  “Well,  maybe  if  you  had  had  the  American 

Institute  of  Banking  it  would  not  have  taken  you  thirty-five  years  to 
become  President  of  a bank.”  (Applause.) 

President  Goddard  : It  is  a pleasure  to  welcome  on  this 
occasion  the  President  of  the  Missouri  Bankers  Association, 
and  I am  pleased  to  present  to  you  at  this  time  Mr.  Ray  F. 
McNally,  Vice-President  of  the  National  Bank  of  Commerce, 
St.  Louis,  and  President  of  the  Missouri  Bankers  Association. 
(Applause.) 

REMARKS  OF  R.  F.  McNALLY 

Mr.  President,  Ladies  and  Gentlemen : 

I appreciate  the  courtesy  of  your  president  in  extending  the  privi- 
lege of  the  floor  to  his  brother  president  from  Missouri  and  I will 
take  up  your  time  only  long  enough  to  assure  you  that  your  neighbors 
in  the  banking  fraternity  across  the  Mississippi  River  are  interested  in 
the  good  work  you  are  doing  and  are  always  glad  to  co-operate  when 
it  is  possible  for  us  to  do  so.  Recently,  our  secretaries  had  before 
them  the  vexing  question  of  insurance  rates,  and  I understand  they 
are  now  working  on  a plan  to  get  the  Internal  Revenue  Department 
to  issue  a special  corporation  income  tax  form  for  banks.  I know  you 
will  join  with  me  in  wishing  them  luck. 

I was  much  impressed  with  what  Mr.  Locke  had  to  say  about  the 
American  Institute  of  Banking.  We  have  chapters  in  St.  Louis,  Kansas 
City  and  St.  Joseph  and  our  experience  is  that  it  is  a splendid  invest- 
ment for  us  to  educate  the  employees  of  our  banks  not  only  to  make 
better  equipped  bankers  out  of  them,  but  to  make  them  better  fitted  for 
official  positions  later  on.  And  this  brings  to  my  mind  the  work  ahead 
of  the  newly  formed  Committee  on  Education  of  the  A.  B.  A.  This 
committee  has  before  it  the  task  of  educating  the  customers  of  the 
banks.  Unfortunately,  banking  knowledge  has  not  been  diffused  among 
the  bank  patrons  as  it  should  have  been  during  the  lifetime  of  this 
generation  which  has  witnessed  such  momentous  changes  in  banking 
ideas  and  methods. 

It  is  planned  to  begin  with  the  child  in  school,  and  by  implanting 
in  the  young  mind  the  correct  principles  of  elementary  economics  and 
by  giving  more  attention  in  the  mathematical  text-books  to  purely 
banking  questions,  we  may  hope  to  see  the  men  and  women  of  the 
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future  better  qualified  to  handle  their  banking  business,  and,  more  than 
that,  able  to  grasp  the  bank’s  viewpoint  on  matters  of  banking  practice 
that  are  now  unintelligible  to  the  average  bank  customer.  The  banks 
in  the  large  cities  may  show  imposing  arrays  of  figures  in  assembling 
their  totals,  but,  after  all,  the  people  of  the  country  at  large  deal  with 
the  banks  in  the  small  towns.  Only  five  per  cent  of  the  banks  in  the 
United  States  are  in  cities  of  100,000  or  over.  Therefore,  the  Illinois 
Bankers  Association  is  strong  and  influential  and  the  American  Bankers 
Association  is  great  and  powerful  because  of  the  loyal  support  given 
by  and  the  intelligent  interest  taken  in  those  associations  by  the  bankers 
from  the  smaller  places. 

Naturally,  the  banker’s  influence  is  great  in  his  community,  and  if 
we  support  the  movement  to  educate  those  with  whom  we  deal,  we  will 
find  it  just  as  profitable  and  satisfactory  as  the  aid  we  have  given  the 
A.  I.  B.,  which  has  already  returned  dividends  to  us  a hundredfold. 
These  days  of  post-war  readjustment  indeed  mark  a critical  period  in 
our  nation’s  development.  But  our  country  has  a habit  of  weathering 
all  storms  and  we  need  have  no  fears  if  we  continue  to  run  our  business 
with  wise  conservatism. 

I have  been  much  impressed  with  the  addresses  given  and  the  delib- 
erations of  the  convention  generally,  and  I thank  you  sincerely  for 
affording  me  the  opportunity  of  telling  you  what  a pleasure  it  has  been 
to  me  to  be  with  you  in  Galesburg. 

President  Goddard:  While  it  is  always  a pleasure  to 

welcome  visitors  from  other  organizations  who  take  the  time 
to  come  and  visit  its,  I want  to  say  that  it  is  gratifying  also 
to  welcome  a banker  who  comes  just  because  he  likes  us.  He 
holds  no  official  position  in  any  organization,  but  he  has  visited 
three  or  four  of  our  group  meetings,  and  he  is  here  with  us 
today.  He  asks  to  be  excused  from  making  a speech,  but  I 
do  want  to  show  him  to  you  and  have  him  say  a word  or  two. 
I want  you  to  see  Mr.  E.  J.  Witwer,  President  of  the  Adelphi 
Banking  Co.,  of  Columbus,  Ohio.  (Applause.) 

REMARKS  OF  E.  J.  WITWER 

Mr.  President  and  Gentlemen: 

When  our  Chairman  said  the  reason  I came  out  here  was  because 
I liked  you,  he  told  the  truth,  because  when  I was  over  here  three 
years  ago  I met  so  many  of  you,  saw  a great  number  of  your  banks 
and  your  progressive  methods,  and  I was  so  favorably  impressed  that 
there  has  been  a magnetism  which  has  been  drawing  me  back  ever  since. 

I want  to  congratulate  you,  or  rather  the  committee,  on  your 
program,  for  that  splendid  program  which  you  have  given  in  the 
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last  two  days.  I feel  that  I have  been  greatly  helped  by  coming  over 
here  because  of  those  speeches  I heard  yesterday. 

I want  to  congratulate  you  people  on  your  splendid  Secretary, 
who  is  untiring  in  his  efforts  for  your  organization. 

I have  been  so  favorably  impressed  with  the  Illinois  Bankers  that, 
should  I be  a banker  in  any  other  state  than  Ohio,  I would  want 
to  be  a banker  of  Illinois.  I thank  you.  (Applause.) 

President  Goddard:  We  have  two  subjects,  one  of 

them  held  over,  and  one  of  them  due  now  in  the  regular  order, 
on  which  we  have  a number  of  speakers  whom  we  have  asked 
to  make  five  minute  talks.  Please  do  not  let  this  time  thought 
embarrass  you  to  the  extent  that  you  feel  you  do  not  want  to 
rise,  because  these  are  two  very  important  subjects,  and  should 
receive  earnest  consideration. 

The  first  is:  “What  Can  the  Association  do  to  Minimize 
the  Evil  of  Crime  in  This  State?” 

We  will  call  on  Mr.  George  M.  Benedict,  President  Stony 
Island  Trust  & Savings  Bank,  Chicago.  (Applause.) 
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Discussion — “What  Can  the  Association 
Do  to  Minimize  the  Evil  of  Crime 
in  This  State?” 

GEORGE  M.  BENEDICT 

Mr.  Chairman,  one  gentleman  spoke  today  about  Mr.  Graettinger 
writing  letters  and  stating  to  the  party  addressed  that  he  believed  he 
had  some  definite  or  pronounced  ideas  on  the  different  subjects.  I 
really  think  that  Mr.  Graettinger  has  a lexicon  of  some  kind  that 
he  gets  all  these  little  catch  phrases  of  his,  and  at  the  same  time 
flatters  the  man  he  is  addressing  into  thinking  that  he  knows  more 
than  he  really  does. 

The  topic  assigned  is  rather  a large  one,  “What  Can  the  Association 
Do  to  Minimize  the  Evil  of  Crime  in  This  State?”  During  the  war  we 
heard  a great  deal  about  preparedness.  There  is  one  thing  that  can  be 
done  to  minimize  crime  and  that  is  to  prevent  it.  That  is  mostly  a case 
of  locking  the  stable  door  after  the  horse  is  gone. 

You  take  it  in  my  city,  where  we  have  been  favored  and  pleased 
with  innumerable  hold-ups.  Each  time  our  banks  are  held  up,  we 
advise  some  new  scheme.  We  had  it,  only  the  bank  was  not  held  up, 
but  they  did  get  our  messenger.  We  never  suspected  that  anybody 
would  be  fool  enough  to  steal  the  checks  of  the  clearing  house,  but 
this  time  they  picked  up  the  grip  and  took  those  checks,  and  the  checks 
have  been  flying  ever  since  and  the  bank  has  never  seen  them.  Some 
of  our  other  friends  in  Chicago  have  had  the  same  experience  that  we 
did  in  trying  to  get  these  checks  back. 

Now,  it  does  not  make  any  difference.  The  messenger  is  always 
trailed  by  a policeman  after  the  checks  were  stolen. 

It  has  struck  me  several  times,  in  thinking  over  this  proposition, 
that  the  banks  in  smaller  towns  could  adopt  some  precaution,  as  some 
of  the  banks  have  in  Chicago,  and  I have  one  bank  in  particular  in 
mind  that  not  only  takes  all  due  precaution  for  the  bank  itself,  but  it 
even  has  drawn  in  its  customers  in  the  immediate  vicinity. 

They  have  wires  laid  between  the  bank  and  the  offices  or  stores. 
Each  store  has  one  person  who  is  designated  to  pick  up  his  rifle  and 
get  to  the  front  door  as  soon  as  possible,  and  the  front  door  of  the 
bank  is  covered  by  all  the  stores  mentioned.  These  wires  are  laid 
underground,  they  are  not  where  they  can  be  cut  or  tampered  with. 
Furthermore,  they  have  instituted  a rifle  range  in  the  basement  of  the 
bank,  where  they  practice  once  or  twice  every  month — I think  it  is 
every  week— in  perfecting  themselves  in  marksmanship.  The  instant 
anybody  comes  into  the  bank  with  the  order  “hands  up,”  every  hand 
goes  up,  and  if  necessary  they  will  get  on  top  of  the  desks  and  put 
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their  hands  up  higher,  but  that  alarm  is  touched  off  simultaneously  in 
all  these  four,  I think  it  is,  stores,  and  one  man  steps  to  the  front 
door  and  he  can  cover  the  hank  entrance,  and  they  think  they  have  got 
pretty  fair  protection. 

The  same  bank  was  similarly  treated  as  ours.  Their  messenger 
was  held  up,  and  all  they  got  was  clearing  house  stuff.  They  are 
still  working  on  it,  trying  to  get  it  back,  but  I am  talking  now  particu- 
larly of  the  bank  hold-up  itself.  As  to  night  burglars,  that  is  another 
proposition  against  which  the  bank  has  got  to  guard  itself  with  vaults, 
alarms,  and  so  forth.  The  main  protection  naturally  is  your  vaults, 
but  in  these  days,  with  the  use  of  an  acetylene  torch,  they  can  drill 
through  any  vault  door  if  given  time  enough. 

I had  the  pleasure  in  Chicago  of  listening  to  a very  able  address  by 
Sheriff  Vollmer,  of  Berkeley,  California.  They  have  their  Sheriffs 
organized,  and  not  only  organized,  but  co-operative  with  all  the  dif- 
ferent counties,  one  with  the  other.  The  instant  a hold-up  occurs,  or 
a robbery  occurs,  every  road  is  guarded. 

Now,  I have  been  given  to  understand  that  take  for  instance  an 
ordinary  robbery  of  any  kind,  say  a man  loses  a horse  and  buggy,  it  is 
picked  up  right  in  front  of  the  bank,  and  the  fellow  that  loses  it  calls 
up  the  Sheriff,  and  he  says : “No,  that  is  not  my  job ; that  is  a police 

job.”  He  calls  up  the  police:  “Where  is  the  man?”  “I  don’t  know.” 
“Well,  how  long  ago  was  it.”  “Oh,  an  hour.”  “Oh,  he  has  had  time 
enough  to  get  out  of  the  city.  That  is  the  Sheriff’s  job.”  And  there 
you  go,  one  from  the  other,  passing  the  buck  as  it  were. 

This  brings  up  another  phase  that  was  touched  on  yesterday,  the 
banker  in  politics.  The  Sheriff’s  is  a political  job.  Why  not  elect  a 
Sheriff  of  your  own  picking,  a man  that  you  can  depend  upon,  that 
will  work  in  connection  with  other  men;  a man  that  has  the  interest 
of  his  own  town  as  well  as  his  own  state  at  heart,  and  is  willing  to  do 
his  part  to  aid  in  detecting,  or  rather  in  preventing  or  catching  these 
criminals. 

If  time  was  taken  to  organize  your  own  Sheriff  into  a committee 
of  one  for  the  best  interest  of  his  own  place;  if  each  one  of  you 
bankers  would  get  together  an  association  that  could  put  in  operation 
a telephone,  or  telegraph  system,  that  would  aid  very  much  indeed  in 
apprehending  the  man  or  men  after  they  had  made  their  attack  on 
a bank. 

The  banker  should  be  given  more  than  he  has  today  for  self- 
defense;  therefore,  reverting  back  to  the  sheriff  idea,  if  a banker 
wants  better  protection,  let  him  get  protection  as  best  he  can,  or  the 
best  man  that  he  can  to  protect  his  interests,  in  the  election. 

Of  course,  in  Chicago  we  are  making  strides.  We  have  what  is 
called  The  Chicago  Crime  Commission — an  adjunct  of  the  Association 
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of  Commerce.  We  all  know — you  know  just  as  well  as  I do,  and  the 
Chicago  people  know  better  than  anybody  else,  a lot  of  murders  have 
been  committed  there  in  the  city,  a lot  of  hold-ups.  daily  hold-ups,  bank 
hold-ups,  robberies  of  citizens,  of  automobiles — particularly  murders 
I am  speaking  of,  and  how  many  convictions  we  have  had.  how  many 
hangings. 

The  Chicago  Crime  Commission  has  not  made  any  great  splurge 
about  what  they  are  doing,  but  they  have  started  out  on  a plan  of 
education,  and  today  there  are  twelve  men  in  the  county  jail  in  Chi- 
cago who  have  been  convicted  and  sentenced  to  die  for  murder.  It 
shows  what  can  be  done  when  you  go  at  it  right. 

I do  not  know  that  a Crime  Commission  could  be  organized  in 
every  city  in  the  State  of  Illinois,  but  it  can  and  will  be  in  more  cities 
than  in  Chicago. 

There  is  one  thing  that  does  touch  the  banker,  and  that  is  his 
expense  account.  The  more  hold-ups  we  have,  the  higher  our  premiums 
for  our  burglary  insurance  go.  It  is  growing  daily  as  fast  as  they  can 
get  together  they  add  a little  bit  more  to  it.  The  more  steps  you  take 
to  prevent  crime,  the  less  you  have  to  pay  for  your  insurance,  and  it 
all  comes  back  to  just  one  proposition : In  order  to  minimize  crime, 

let  us  form  associations,  to  help  us  evolve  ways  and  means  to  prevent 
crime.  I thank  you.  (Applause.) 

Pardon  me  for  talking  further,  but  I omitted  one  of  the  most  vital 
things  that  I wanted  to  say.  Most  of  the  members  present  attended 
that  wonderful  talk  yesterday  afternoon,  illustrated  by  the  moving 
pictures.  One  thing  that  we  should  have  in  Illinois,  one  thing  we 
must  have  in  Illinois,  and  one  thing  that  we  shall  have  in  Illinois  is  a 
State  Police.  (Applause.) 

Mr.  J.  H.  Grier,  of  the  First  Trust  and  Savings  Bank, 
Chicago,  appeared  on  the  speaker’s  platform  at  this  period, 
accompanied  by  a number  of  Chicago,  New  York  and  St. 
Louis  bankers. 

Mr.  Grier  : Mr.  Chairman,  ladies  and  gentlemen : 

Most  of  you  are  familiar  with  this  Tribe  of  Trained  Seals,  who 
annually  make  the  pilgrimage  of  the  group  meetings.  During  these 
trips  our  comfort  and  welfare  are  looked  after  by  our  Secretary  and 
our  journey  is  made  extremely  pleasant  and  enjoyable  because  of  his 
perfect  arrangements.  We  realize  that  your  time  is  limited,  but  this 
great  Tribe  of  Trained  Seals  wish  to  express  their  appreciation  of  our 
Honorable  Secretary  by  presenting  a little  gift,  through  him,  to  his 
charming  wife,  Mrs.  Graettinger. 

President  Goddard:  Breaking  into  a program  like  this 

is  burglary.  However,  I think  we  will  all  agree  that  it  is  a 
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species  of  burglary,  under  the  circumstances,  that  we  would 
not  prevent  if  we  could.  We  are  willing  victims.  Our  Sec- 
retary. (Applause.) 

Secretary  Graettinger:  Mr.  Chairman,  Mr.  Grier,  fellow  Seals, 
ladies  and  gentlemen : 

I really  do  not  know  what  to  say,  it  is  so  sudden.  (Laughter.) 
I am  sure  I appreciate  the  good  will  of  these  men  who  have  shown 
at  least  by  their  spirit  that  I must  have  treated  them  well,  and  I am 
glad  that  that  is  so,  because  I have  enjoyed  their  friendship;  I have 
tried  to  make  things  as  nice  and  pleasant  for  them  as  I could,  and 
after  all,  friendship  is  the  real  asset  in  life,  and  I am  certainly  glad 
that  I am  so  well  endowed  with  it.  I am  sure  Mrs.  Graettinger  will 
appreciate  this  more  than  I do — well,  really,  I don’t  know  what  I can 
say  further.  (Applause.) 

President  Goddard:  With  this  very  happy  interruption, 
we  will  continue  our  program.  Mr.  M.  E.  Patterson  of  the 
Drovers.  National  Bank,  East  St.  Louis,  and  former  Chairman 
of  Group  Nine  of  the  Association.  (Applause.) 

M.  E.  PATTERSON 

Mr.  President,  Ladies  and  Gentlemen: 

This  discussion  comes  down  almost  to  an  experience  meeting. 
Mr.  Benedict  was  held  up,  we  have  been  held  up,  perhaps  some  of 
the  others. 

There  is  one  phase  of  the  matter  that  it  appears  to  me  this 
Association  can  be  very  effective  in.  The  Illinois  law,  the  criminal 
code,  provides  for  a punishment  of  not  less  than  five  years  in  the 
penitentiary,  or  more  than  twenty  for  holding  up  with  a gun.  I can 
testify  that  that  is  not  adequate  punishment  for  that  crime.  I have 
been  in  front  of  the  guns.  I earnestly  believe  that  the  death  penalty 
should  be  provided,  and  this  Association,  through  its  Legislative  Com- 
mittee, can  certainly  do  good  work  at  the  next  session  of  the  General 
Assembly. 

Now,  as  has  been  stated  this  morning  or  yesterday,  it  is  not  the 
night  burglary  that  we  are  afraid  of;  it  is  the  day  burglary,  when 
not  only  property  but  human  life  is  at  stake,  and  that  is  why  we 
should  see  that  there  is  an  adequate  punishment  provided  by  the 
state  law. 

The  Association  has  been  doing  good  work  in  the  matter  of  en- 
couraging the  installation  of  burglar  alarms,  and  I do  not  know  of 
anything  further  along  that  line  it  can  do.  Of  course,  modern 
banks  which  are  being  built  in  Illinois  are  all  modernly  equipped,  and 
are  as  safely  protected  as  is  possible  through  modern  ingenuity;  but 
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the  other  matter,  the  daylight  hold-up,  we  are  still  back  in  the  pioneer 
days,  except  that  the  burglar  with  modern  automatic  guns  and  the 
automobile  has  gotten  ahead  of  the  Legislature,  and  we  should  devote 
our  efforts  to  providing  proper  penalties.  I believe  that  this  Asso- 
ciation, through  its  Legislative  Committee,  should  take  advantage  of 
this  opportunity  to  secure  stringent  penalties  for  bank  hold-ups,  and 
the  holding  up  of  bank  messengers. 

President  Goddard:  We  have  one  other  subject  that  we 
are  going  to  discuss  for  a short  time  in  five-minute  talks, 
although  it  is  a very  big  subject  for  a man  to  tackle  for  five 
minutes:  “How  Can  the  Banker  Best  Serve  His  Community, 
the  State  and  the  Nation?” 

I will  call  first  on  Mr.  George  Woodruff  of  the  First 
National  Bank  of  Joliet. 
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Discussion — “How  Can  the  Banker  Best 
Serve  His  Community,  the  State 
and  the  Nation?” 

Mr.  Woodruff  : As  you  will  call  upon  me  in  a few  minutes  to 

make  the  report  for  the  Committee  on  Resolutions,  I would  take  it  as 
a favor  if  you  would  excuse  me  at  this  time. 

President  Goddard:  I will  call  on  Mr.  J.  E.  Mitchell, 

of  the  First  National  Bank,  of  Carbondale. 

J.  E.  MITCHELL 

Mr.  President,  as  you  have  stated,  this  is  an  enormous  subject. 
I suppose  that  I might  go  off  on  a thousand  different  tangents,  but 
I have  assumed  that  these  round  table  discussions  are  intended  to 
suggest  some  concrete  and  practical  manner  in  which,  in  this  case, 
service  can  be  rendered. 

The  banker  is  in  a peculiar  position  to  render  at  this  time  an 
enormous  service  to  his  community  and  country ; there  is  no  question 
about  that.  There  are  a few  bankers  who  can  render  direct  distin- 
guished service  to  the  state  and  nation,  but  for  the  vast  majority  of 
us  we  have  to  render  service  to  the  state  and  nation  by  rendering 
service  to  our  communities  by  our  accomplishments  at  home.  The 
program  here  in  the  last  two  days  has  brought  out  perhaps  the  most 
fundamental  need  at  this  time  is  to  work  harder  and  save  more;  at 
least  that  is  the  impression  that  I have.  That  has  been  the  burden  of 
many  articles  in  the  financial  papers  during  the  last  year,  and  that  is 
undoubtedly  the  salvation  of  the  present  economic  troubles  of  the 
country. 

Work  harder  and  save  more,  but  if  you  gentlemen  think  of  it  you 
will  realize  that  that  sort  of  preaching  in  economic  discussion  comes 
to  the  banking  fraternity  alone.  On  the  other  hand,  how  many  of 
you  realize  that  for  some  years  past  practically  every  laboring  man 
(at  least  every  member  of  the  labor  organizations)  has  been  propa- 
ganded  by  radical  papers  with  radical  economic  doctrines  and  it  is 
evidence  to  me  of  the  soundness  of  the  American  people  that  some- 
thing more  radical  has  not  taken  place  in  this  country  than  has,  when 
all  of  this  has  been  going  on  for  years.  Every  labor  union  member 
gets  this  unsound  stuff  and  has  been  getting  it  for  several  years, 
whether  he  subscribes  for  the  paper  or  not,  and  the  banking  fraternity 
almost  alone  gets  this  sound  discussion  and  sound  advice. 

There  is  one  thing  that  has  been  suggested  to  me,  or  that  has 
suggested  itself  to  me,  that  I believe  a great  deal  of  good  could  come 
from.  I have  been  wondering  if  it  was  possible  for  the  bankers  to 
successfully  combat  the  situation  I have  described  by  getting  out, 
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each  man  for  himself,  a letter  to  all  the  people,  to  all  the  members 
of  his  community  at  least  once  a month.  I have  been  trying  to  imag- 
ine what  the  result  would  be  if  the  27,000  banks — I think  it  is  in  the 
United  States — if  every  one  of  these  banks  would  get  out  in  their 
own  way  such  a letter,  preaching  diplomatically — not  dogmatically — 
sound  economic  principles.  I have  been  trying  to  picture  in  my  mind 
the  result  of  27,000  monthly  efforts  along  that  line.  I cannot  imagine 
anything  that  would  do  more  good.  I am  not  talking  about  letters 
written  by  some  advertising  man.  I appreciate  the  advantages  the 
writers  of  these  letters  have  in  being  practical  advertising  men,  but  I 
also  know  the  disadvantages  of  the  letter  of  this  hand-me-down  sort. 
Too  many  of  them  are  written  by  men  who  are  not  practical  bankers, 
and  they  are  not  in  touch  with  the  folks  around  home.  I am  talking 
about  a banker  getting  out  in  his  own  bank,  over  his  own  signature, 
a monthly  letter  which  does  not  talk  about  his  bank,  worst  still  not 
talking  about  his  neighbor’s  bank,  but  talking  about  sound  economic 
principles  in  his  own,  which  would  likely  be  a simple  way,  to  every 
member  of  his  own  community.  A great  many  bankers  think  they 
cannot  properly  write  these  letters,  but  I believe  a great  deal  of 
good  would  come  from  their  efforts  in  trying.  The  effort  would 
clarify  their  own  thoughts  on  the  subject,  would  give  them  the  proper 
point  of  view  and  the  ultimate  result  would  be  the  clarifying  of  the 
views  of  the  people  around  them.  It  is  a good  thing  to  let  some  of 
the  junior  officers  or  the  bookkeepers  in  the  smaller  banks  try  their 
hand  at  writing  these  letters,  the  officer  of  the  bank  giving  to  them 
his  ideas.  Let  them  see  if  they  cannot  write  a letter  worthy  of  a 
bank  and  then  get  out  the  letter  at  least  once  a month  and  at  least  for 
a year.  I believe  a great  deal  of  good  can  come  from  such  a persistent 
and  consistent  undertaking  on  the  part  of  each  bank.  I thank  you. 
(Applause.) 

President  Goddard:  Mr.  R.  T.  Hicks,  of  the  First  Na- 
tional Bank,  of  Pittsfield. 

R.  T.  HICKS 

Mr.  President,  Ladies  and  Gentlemen:  I feel  a little  better  since 

the  President  has  ruled  all  members  to  the  five-minute  limit.  When 
I read  the  subject  and  was  told  that  I was  to  occupy  five  minutes,  I 
wondered  if  the  people  who  had  called  on  me  had  heard  of  my  reputa- 
tion, and  thought  I was  like  the  minister  the  little  girl  said  to,  “Why 
is  the  minister  like  a camel?”  “I  don’t  know.”  “Well,”  she  said,  “he 
goes  a long,  long  time  when  dry.”  (Laughter.) 

I have  no  disposition  to  go  a long,  long  time  when  I am  dry. 
I am  not  probably  as  fluent  as  the  people  who  addressed  you  yes- 
terday, but  I will  call  your  attention  again  to  some  of  the  underlying 
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principles  that  were  expressed  in  the  addresses  by  those  men  from 
the  President  down. 

They  all  agreed  that  there  were  a few  things  that  were  funda- 
mental on  which  we  should  make  our  recommendations  to  our  state 
and  to  our  nation  as  things  that  would  give  those  conditions  that 
should  exist. 

One  of  them  was  transportation ; another  one  was  fuel ; another 
one  was  food ; another  one  was  conservation  of  cash.  In  order  that 
I may  get  you  to  see  my  standpoint,  I am  going  to  read  to  you  some 
figures  that  I took  from  an  address  of  James  H.  Maurer,  that  was 
published  in  the  bulletin  of  the  National  City  Bank  of  New  York. 
James  H.  Maurer  is  president  of  the  Pennsylvania  State  Federation 
of  Labor,  and  in  an  address  he  told  his  people  that  the  excess  of 
exports  in  this  country  over  the  imports  was  $13,351,906,062. 

The  facts  in  the  case  are  what?  That  the  whole  exports  and  the 
whole  imports  combined  were  only  $7,222,000,000,  and  some  odd  dol- 
lars, and  the  excess  of  exports  over  imports  was  only  $4,129,207,000, 
instead  of  $13,000,000,000. 

Fie  then  turned  to  his  hearers  and  said : 

“Paste  this  in  your  hat  for  future  reference : 6%  of  the  popu- 

lation of  the  world  and  only  7%  of  the  land  of  the  world  is  found  in 
the  United  States  and  yet  its  people  produce  85%  of  the  automobiles, 
65%  of  the  oil,  80%  of  the  copper,  50%  of  the  zinc,  50%  of  the 
cotton,  42%  of  the  coal,  40%  of  the  lead,  40%  of  the  silver,  40% 
of  the  steel,  25%  of  the  wheat,  75%  of  the  corn,  and  operates  40% 
of  the  world’s  railroads.  Increase  production — produce  more  com- 
modities? What  for?  Aren’t  you  producing  billions  more  than  your 
wages  will  buy  back?  Is  increased  production  the  solution  to  the 
conditions  about  us?  The  figures  say,  no.  It’s  not  more  production 
that  is  needed — it’s  more  consumption.” 

Gentlemen,  that  is  the  kind  of  stuff  that  is  being  sent  to  the  men 
who  are  menacing  this  nation,  and  we  men  when  we  go  home,  after 
listening  to  the  splendid  addresses  that  we  have  heard  and  tried  to 
remember — should  go  in  the  spirit  of  the  people  who  have  entertained 
us  here,  with  the  spirit  of  not  trying  to  conserve  our  cash,  but  to 
do  that  which  will  place  before  the  people  of  our  community  those 
high  ideals  and  noble  aspirations  we  have  felt  as  listeners.  Those 
are  the  things  that  we  ought  and  must  do  to  give  the  lie  to  men 
like  Maurer. 

And,  gentlemen,  another  thing  we  ought  to  do,  we  ought  to  go 
home  prepared  to  see  that  such  men  as  were  called  upon  the  rostrum 
yesterday,  and  these  splendid  officers  and  representatives,  are  not 
classed  as  idle  loafers  or  men  who  have  not  served,  but  men  who  have 
toiled,  men  who  have  accomplished,  men  who  have  not  measured  their 
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time  and  their  service  by  hours,  but  by  the  needs  of  the  work  they 
have  attempted  to  do. 

Gentlemen,  when  we  go  home,  we  ought  to  go  home  determined 
that  we  will  make  every  man,  that  we  get  an  opportunity  to  talk  to, 
understand  that  we  do  not  believe,  that,  any  more  than  you  or  I 
could  accomplish  or  secure  for  ourselves  a competency,  or  could  secure 
for  our  institutions  a splendid  place,  by  working  a limited  number  of 
hours,  can  they,  accomplish  the  worthwhile.  We  must  give  these 
men  to  understand  they  are  not  to  measure  their  efforts  by  the  pay 
they  receive,  nor  to  measure  it  by  the  number  of  hours  a day,  but 
by  the  importance  of  the  task. 

When  we  are  seeking,  seek  first,  what?  Seek  first,  righteousness, 
and  then  do  the  best  you  can  in  the  place  you  are  called  to  serve. 
Gentlemen,  you  cannot  do  those  things  that  are  incumbent  upon 
you,  unless  you  do  this. 

One  other  thing,  do  not  let  us  forget,  when  you  are  called  out 
before  the  boys  and  girls,  as  some  of  you  men  are  in  the  schools  of 
your  town  and  when  you  call  men  into  your  homes  to  talk,  let  us 
preach  unto  the  young  men  and  young  women,  who  are  growing  up, 
that  it  is  not  the  man  who  has  the  money  to  purchase  things  that 
counts.  Did  you  hear  mention  of  that  splendid  man  of  Onarga  yes- 
terday ; do  you  know  whether  he  was  worth  a million  or  fifty  thousand 
dollars,  or  even  five  thousand?  What  did  they  preach?  His  ac- 
complishments, his  interest  in  the  welfare  of  the  community.  And 
so  let  us  go  home  to  preach,  and  have  others  preach,  that,  he,  that 
would  rise  to  a position  of  distinction  and  honor,  he,  that  would  be 
great,  must  be  the  servant  of  all,  and  not  be  supported  by  all.  In 
combatting  the  false  ideals  being  taught  and  holding  forth  the  true, 
we  may  hope  to  serve  our  community,  our  state  and  our  nation 
properly. 

President  Goddard:  We  will  hear  from  Mr.  F.  W. 

Thompson  of  the  Merchants  Loan  & Trust  Co.,  Chicago. 

F.  W.  THOMPSON 

Mr.  Chairman: 

I have  listened  to  the  magnificent  program  that  has  been  given 
in  this  meeting.  I have  wondered  if  in  the  discussion  that  has  taken 
place  anybody  has  discovered  that  the  purport  of  it  all  is  the  will  of 
God.  Unless  we  can  discover  this  in  all  activities,  whether  in  the 
banking  profession  or  any  other  profession,  we  lose  sight  of  that 
which  will  abide. 

It  seems  to  me  that  the  banker  can  best  serve  his  country,  his 
community  and  his  state,  by  recognizing  that  there  are  three  funda- 
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mentals  which  must  function  in  order  that  we  may  live  our  lives  as 
we  ought  to.  I place  them  in  their  order — the  home,  the  school  and 
the  church. 

We  have  been  talking  about  the  prevention  of  crime;  we  have 
been  talking  about  the  intricacies  of  business ; and  we  have  been 
talking  about  the  ulterior  motives  of  labor.  We  are  dealing  with  a 
crystallized  community,  a crystallized  condition. 

It  is  pretty  hard  to  teach  an  old  dog  new  tricks,  therefore  I call 
your  attention  to  the  fact  that  we  think  a little  bit  more  than  we  used 
to  in  terms  of  religion.  I used  to  be  a country  banker,  and  I used 
to  scoff  at  the  church,  and  make  fun  of  the  school,  and  worship  at 
the  shrine  of  my  business.  I soon  discovered  that  something  was 
wrong,  and  I began  looking  about  for  the  reason,  and  I found  that  I 
was  taking  too  little  interest  in  children,  and  God  has  blessed  me 
with  four  since  that  time,  and  I know  something  about  children,  and 
I know  in  the  prevention  of  crime  and  in  the  prevention  of  these 
great  labor  problems,  that  if  we  give  our  attention  and  our  prayerful 
effort  towards  raising  good  children — and  if  God  has  not  provided  us 
with  children,  that  we  ought  to  then  look  after  somebody  else’s 
children  with  the  same  degree  of  love  and  sacrifice  that  we  do  with 
our  own ; and  then  look  to  it  to  see  that  the  teachers  of  our  children 
in  the  schools  are  paid  salaries  at  least  as  much  as  an  ordinary 
hod-carrier  would  get  for  carrying  a hod  of  mortar. 

We  have  let  this  thing  go  in  our  intense  zeal  for  the  promotion  of 
our  business  and  the  achievement  of  wealth.  I think  it  is  really  we 
who  are  to  blame  for  crime,  and  not  so  much  the  ones  who  commit  it. 

And  then  I watched  the  church.  It  was  a pitiful  thing,  and 
some  one  said  to  me:  “Why  don’t  you  get  into  it?”  I said:  “I  don't 
want  to  get  into  that  thing.  I would  starve  to  death  in  that  kind 
of  a proposition.”  They  said : “Just  try  it.”  So  I tried  it  by  coming 

in  at  the  back  door  and  offering  my  services  as  janitor,  and  by  a 
little  evolution  I got  to  be  so  I could  sing  in  the  choir,  and  later  I 
joined  the  church.  I first  joined  through  my  wife  in  a vicarious  way, 
and  I am  afraid  a lot  of  you  are  doing  your  worship  in  a vicarious 
way.  We  are  letting  the  women  do  that,  and  sending  our  children 
to  Sunday  school.  Some  of  you  do,  some  of  you  don’t — God  pity  you 
if  you  don’t — you  ought  to  take  a deep  interest  in  the  Sunday  school 
and  the  school. 

I venture  to  say  that  about  fifty  per  cent  of  the  bankers  have  not 
visited  a public  school  except  under  protest.  I think  we  owe  that  to 
our  younger  generation.  The  younger  generation  is  the  hope  of  this 
world,  and  until  we  bankers  get  to  realize  our  responsibility,  towards 
the  young,  we  will  have  failed  to  do  our  full  duty.  But  with  a little 
more  attention  to  the  young  in  their  education,  both  physical,  mental 


HOW  CAN  THE  BANKER  BEST  SERVE” 


179 


and  spiritual,  we  will  mentally  solve  a great  many  of  the  problems  that 
are  now  bothering  us.  (Applause.) 

President  Goddard:  We  have  just  one  more  speaker  on 
that  subject,  and  that  is  Mr.  Wirt  of  the  National  Stock  Yards 
National  Bank,  National  Stock  Yards. 

WIRT  WRIGHT 

Mr.  Chairman : 

The  inspiring  nature  of  this  Convention  is  very  well  evinced  by 
the  remarks  of  the  last  two  speakers.  They  have  been  thinking  very 
largely  along  the  same  line  that  I have,  in  an  attempt  to  epitomize 
what  was  the  real  spirit  of  this  Convention,  what  it  really  meant,  what 
was  the  one  concise  thing  that  we  could  take  back  to  our  respective 
communities  to  apply  to  respective  problems. 

I think  we  should  congratulate  ourselves  that  we  have  had  such 
a wealth  of  thought,  and  such  a splendid  analysis  of  so  many  of  the 
tremendous  problems  that  seem  to  flock  upon  us  now  in  a confusing 
manner  that  almost  overwhelms  us,  and  in  my  own  mind  I have 
reached  a conclusion  as  to  what  this  Convention  means. 

It  would  seem  to  me  that  the  underlying  things,  the  splendid  things 
that  have  been  said,  especially  by  our  wonderful  Chairman  on  the 
various  occasions  when  he  spoke,  I think  I found  in  them  a certain 
quality  of  mind  and  heart,  if  you  please,  a spiritual  essence  that  is  in 
behind  all  of  their  thinking,  all  of  their  solutions  of  these  various 
problems  that  you  and  I could  very  well  take  back  home  and  see  how 
they  apply  practically. 

If  I can  say  in  one  word,  that  thing  that  is  apparent  is  a spirit 
of  practical  altruism.  Let  us  approach  these  various  problems  that  are 
presenting  themselves  to  us  in  the  spirit  of  putting  ourselves  in  the 
other  fellow’s  place.  See  what  sort  of  a problem  he  is  facing.  See 
if  his  problem  does  not  dovetail  in  with  the  one  that  is  troubling  us, 
and  if  we  can  not,  somehow  or  other  get  out  from  under  a great 
many  of  these  problems  by  realizing  their  mutual  quality. 

I believe  if  you  can  influence  the  springs  of  human  contact,  if  you 
can  get  back  to  the  motives  of  people,  you  have  control  of  the  strongest 
directing  force  to  do  away  with  trouble  that  there  is  anywhere  in 
the  world. 

And  if  I may  be  permitted  to  refer  again  to  the  war,  there  was  a 
most  magnificent  demonstration  of  what  one  idea  commonly  held  and 
practically  applied  by  everybody  together  can  do.  History  never  saw 
such  a magnificent  effort  as  the  American  people  put  forth  in  a very 
short  time.  Why?  Because  the  same  idea  got  into  the  minds  and 
hearts  of  all  the  people  all  over  the  country.  It  may  be  idealistic, 
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but  if  we  could  somehow  get  that  same  kind  of  psychology  started 
now,  all  of  these  so-called  troubles,  which  after  all  are  more  or  less 
imaginary,  could  be  solved. 

I therefore  suggest  that  we  bankers  can  more  nearly  perform 
our  duty  to  our  community  and  to  our  state  and  to  our  nation  by  this 
method  than  by  any  other  if  we  can  go  back  and  preach  and  teach  the 
duty,  if  you  please,  of  the  Golden  Rule;  that  we  not  only  teach  and 
preach  it,  but  above  all  things  practice  it  ourselves. 

Now  this  is  the  most  ephemeral  and  impractical  thing  in  the  wdrld 
if  you  just  talk  about  it,  but  it  is  the  most  practical  thing  in  the  world 
if  you  try  it  out  in  any  relationship  you  wish — in  your  home,  in  your 
business,  in  the  various  activities  of  every-day  life,  and  it  will  solve 
your  economic  problems,  your  labor  problems,  your  agricultural 
problems. 

Just  preach  this  idea  of  putting  yourself  in  the  other  fellow’s 
place,  trying  to  figure  out  solutions  that  are  going  to  be  for  the  general 
benefit,  and  not  just  for  the  very  narrow  concept  of  benefit  to  your 
own  business  and  interests  and  I believe  the  world  will  run  along 
smoothly  much  sooner  than  it  will  upon  any  other  principle.  “What- 
soever ye  would  that  men  should  do  unto  you,  do  ye  even  so  to  them.” 
By  the  authority  of  the  Man  of  Galilee,  by  the  testimony  of  history, 
and  by  the  test  of  our  own  experience  and  consciousness,  that  is  good 
doctrine.  (Applause.) 

President  Goddard:  In  order  to  get  the  report  in  on 

the  record  in  regular  order,  I will  call  again  at  this  time  on 
Mr.  Edens  on  Good  Roads  and  Waterways,  if  he  is  present. 
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Report  of  Committee  on  Good  Roads 
and  Waterways 

WILLIAM  G.  EDENS 
Chairman 

Mr.  Chairman  and  Gentlemen : 

I want  to  apologize  to  your  officers  and  the  members  of  the  Con- 
vention for  my  failure  to  follow  the  custom  and  hand  in  a copy  of 
my  report  in  the  usual  way.  It  will  only  take  me  a minute  to  present 
it,  but  before  doing  so  I wish  to  say  that  I have  listened  with  interest 
to  the  speeches  that  have  been  made. 

I desire  to  say  just  one  thing.  Many  years  ago  I assumed  an 
obligation  in  one  of  the  railroad  brotherhoods.  I was  assured  there 
was  nothing  in  it  that  would  conflict  with  my  duty  to  my  God,  my 
country  and  my  home,  and  it  emphasized  the  lesson  of  the  Golden 
Rule.  I have  tried  to  live  up  to  that  obligation,  even  in  banking. 

For  many  years  we  needed  common  labor,  and  we  used  every  in- 
fluence of  Legislation  in  the  solicitation  and  invitation  and  urging 
foreigners  to  come  to  this  country.  We  drew  from  all  the  best  of 
the  world,  and  we  also  drew  the  dross.  The  result  has  been  in  recent 
years  that  we  have  had  in  labor  in  America  not  the  old-fashioned 
influences  that  stand  for  good  citizenship  and  love  of  country,  and 
patriotism,  and  devotion  to  the  church  and  to  the  community,  but  we 
have  had  an  entirely  new  propaganda.  We  had  it  during  the  war 
and  even  more  prominently  since  the  war. 

One  of  the  items  it  seems  to  me  that  we  ought  to  take  to  ourselves 
seriously  is  the  point  made  by  Mr.  Benedict,  the  first  gentleman  to 
enter  upon  this  discussion,  and  that  is  to  prevent  crime  as  well  as  to 
seek  the  punishment  of  criminals.  If  morals  are  lax  in  the  com- 
munity in  which  we  live,  we  should  do  our  best  to  remedy  this  con- 
dition. Let  us  help  these  young  men  who  may  be  the  victims  of  an 
improper  environment,  and  in  that  way  we  can  accomplish  more  than 
by  prescribing  severe  penalties  for  the  punishment  of  crimes. 

We  are  also  the  victims  of  the  conditions  that  have  come  out  of 
the  war  on  this  roads  question.  We  had  designed  a system  of  trunk 
lines  that  was  to  go  into  practically  all  of  the  counties  of  this  state. 
We  thought  that  following  the  war  we  would  have  a large  surplus  of 
labor  and  could  go  forward  with  our  program  of  building  roads.  We 
contracted  to  build  six  hundred  miles  of  these  roads  in  Illinois  at  an 
average  cost  of  $32,000  a mile,  for  an  18-foot  concrete  roadway,  which 
would  have  cost  us  twelve  or  fourteen  thousand  dollars  a mile  before 
the  war.  We  had  great  difficulty  in  securing  cars  to  haul  the  cement 
and  the  other  material  to  build  the  roads,  and  when  we  succeeded  in 
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that,  then  the  contractors  had  difficulty  in  getting  their  machinery 
installed  and  they  could  not  get  labor. 

It  took  us  eight  years  to  get  through  our  legislative  program  for 
a comprehensive  system  of  good  roads  in  Illinois,  and  it  was  only 
possible  then  through  the  spirit  of  co-operation  and  co-ordination.  Let 
us  continue  to  co-operate.  Let  you  men  and  women  help  us  to  build 
and  maintain  these  roads.  Show  some  interest  in  it,  and  the  first 
thing  you  know  this  thing  will  ripen  into  a real  road  system. 

This  year  we  contracted  to  build  fifty  miles  more  at  an  average 
cost  of  $41,000  a mile.  The  question  was  raised  by  the  farmers 
particularly  in  the  spring,  when  farm  labor  was  scarce,  when  the 
contractor  would  have  to  pay  from  forty  to  seventy  cents  an  hour 
for  common  labor — the  farmers  protested  vigorously,  and  said : “Do 

we  have  to  compete  with  the  contractors  for  farm  labor  on  our 
farms?" 

The  condition  today  is  that  we  have  $80,000,000  in  hand  to  build 
roads,  and  have  only  let  contracts  for  about  fifty  miles  this  year. 

The  road  between  Danville  and  Paris  will  be  built  this  year.  This 
is  the  connecting  link  between  the  Dixie  Highway  and  the  old  National 
Trail,  twenty  miles  that  will  cost  practically  $50,000  a mile.  We  have 
got  altogether  550  miles  under  contract,  and  the  state  has  decided  that 
wherever  there  is  any  heavy  grading  or  deep  fills,  and  normal  contract 
prices  can  be  secured — the  work  to  be  done  now — that  that  grade 
should  rest  for  a year  before  it  is  surfaced,  as  well  as  to  build  some 
culverts  and  bridges  on  the  trunk  line  system. 

As  I said,  this  year  we  have  about  550  miles  of  highway  under 
contract.  The  Lincoln  Highway  stretching  from  Chicago  through 
Geneva  to  Clinto,  Iowa,  on  the  Mississippi  River  is  all  under  contract, 
and  the  Dixie  Highway  from  Chicago  down  to  Danville  is  practically 
an  achievement  and  ought  to  be  finished  this  year,  about  124  miles. 
And  then  there  is  a connecting  strip  from  there  over  to  the  old 
National  Trail  at  Paris,  and  on  to  East  St.  Louis,  which  ought  to 
be  finished  this  year,  and  that  will  be  the  greatest  achievement  that 
we  have  had  in  the  history  of  road-building  in  Illinois.  W e will  have  a 
splendid  road  from  Chicago  to  St.  Louis, — 284  miles,  an  18-foot 
concrete  road,  making  it  possible  for  the  citizens  of  these  two  great 
centers  of  population  to  travel  between  them  freely  in  automobiles. 

(On  motion  duly  seconded  and  carried  the  Report  of  the  Com- 
mittee on  Good  Roads  and  Waterways  was  received  and  filed.) 

President  Goddard  : Is  there  any  unfinished  business,  or 
any  new  business  to  come  before  the  Convention? 

(Secretary  Graettinger  presented  the  proposed  Amendments  to  the 
Constitution  and  By-Laws,  as  follows:) 
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The  following  amendments  to  the  Constitution  and  By-Laws  have 
been  proposed  for  adoption  by  the  Convention : 

CONSTITUTION 

Strike  out  all  of  Section  1,  Article  II,  and  substitute  therefor  the 
following,  to  be  effective  January  1,  1921 : 

“Section  1.  Membership  in  this  Association  shall  be  divided  into 
two  classes,  active  and  associate. 

(a)  Any  national,  state  or  savings  bank,  trust  company  doing 
business  as  a bank,  or  Federal  Reerve  bank,  located  within  the  State 
of  Illinois,  may  become  an  active  member  of  this  Association  upon 
the  payment  of  such  annual  dues  as  shall  be  provided  in  the  By-Laws. 
Active  members  only  shall  have  voice  on  matters  of  business  of  the 
Association. 

(b)  Any  bank,  trust  company,  banking  firm,  individual  doing 
business  as  a bank,  or  Federal  Reserve  bank,  located  outside  of  the 
State  of  Illinois,  and  any  corporation,  firm  or  individual  dealing  in 
bonds,  mortgages  or  commercial  paper,  or  any  chapter  of  the  American 
Institute  of  Banking,  may  become  an  associate  member  of  this  Associa- 
tion upon  approval  of  the  Administrative  Committee  and  the  payment 
of  such  annual  dues  as  shall  be  provided  in  the  By-Laws.  Associate 
members  shall  be  entitled  to  enjoy  all  the  privileges  and  courtesies 
of  the  Association,  including  its  conventions,  group  and  county  meet- 
ings, except  the  right  to  vote,  to  hold  elective  office  or  to  participate 
in  the  protective  work  of  the  Association.” 

Amend  Article  VII  by  striking  out  all  of  Sections  2 and  6,  and 
renumbering  Section  3 as  Section  2 ; Section  4 as  Section  3 ; and  Sec- 
tion 5 as  Section  4. 


BY-LAWS 

Strike  out  all  of  Section  3,  Article  VI. 

Add  a new  section  to  Article  V to  read  as  follows : 

“Section  3.  The  executive  committee  of  each  group  shall  consist 
of  the  chairmen  of  the  county  organizations  located  therein.  In  the 
event  that  there  is  no  county  organization,  the  member  of  the  executive 
committee  to  represent  the  county  shall  be  elected  at  the  group 
meeting.” 

Amend  Section  1,  Article  VI,  by  adding  thereto  the  following: 
“The  Secretary  of  each  county  organization  shall  immediately 
certify  these  elections  to  the  secretary  of  the  group  in  which  such 
county  organization  is  located  and  to  the  Secretary  of  the  Association.” 
The  Section  when  amended  to  read  as  follows : 

“Section  1.  Each  county  organization  shall  elect  a Chairman, 
Vice-Chairman,  Secretary-Treasurer,  and  such  other  officers  as  may 
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be  provided  for  in  its  constitution,  which  constitution  shall  not  conflict 
with  the  Constitution  or  By-Laws  of  this  Association.  The  secretary 
of  each  county  organization  shall  immediately  certify  these  elections 
to  the  secretary  of  the  group  in  which  such  county  organization  is  lo- 
cated and  to  the  Secretary  of  the  Association." 

(All  of  the  foregoing  amendments,  on  motion  duly  seconded  and 
carried,  were  adopted.) 

Secretary  Graettinger  : There  has  been  another  amendment 

presented  which  has  not  been  offered  to  the  members  as  yet,  but 
under  the  By-Laws,  it  is  permissible  to  do  so  at  this  time.  Article 
9 of  the  By-Laws  reads  as  follows : 

"These  By-Laws  may  be  altered  or  amended  at  any  annual  con- 
vention of  the  Association  by  a two-thirds  vote  of  the  delegates 
present." 

The  amendment  is  as  follows: 

Amend  Section  2,  Article  VIII,  by  striking  out  the  figures  $500 
as  they  appear  at  the  beginning  of  sub-section  "a"  and  inserting  in 
lieu  thereof  the  figures  “$200”  and  by  striking  out  the  figures  $250  as 
they  appear  at  the  beginning  of  sub-section  “b"  and  inserting  in  lieu 
thereof  the  figures  "$100."  So  that  the  sub-sections  a and  b of 
Section  2,  Article  VIII,  when  amended,  will  read  as  follows : 

(a)  $200  in  the  case  of  an  attempted  or  successful  burglary, 
robbery  or  hold-up  of  a member  protected  by  burglary  and  hold-up 
insurance  in  companies  which  are  “approved"  by  reason  of  their  being 
willing  to  co-operate  with  the  Association  to  the  extent  of  agreeing  to 
reimburse  it  for  their  equal  share  of  any  amount  paid  under  this  offer. 

(b)  $100  in  the  case  of  an  attempted  or  successful  burglary  or 
hold-up  of  a member  not  so  protected  by  insurance  as  described  in  the 
preceding-  paragraph. 

President  Goddard:  You  want  to  consider  this  care- 

fully, gentlemen.  It  is  a new  Amendment.  Has  anyone  re- 
marks to  offer. 

Mr.  Hicks  : Has  there  been  a discussion  by  the  Council  ? 

President  Goddard  : It  has  not  been  directly  considered 
by  the  Executive  Council,  although  the  subject  matter  has 
been. 

Mr.  Hicks  : I move  you  that  we  leave  that  matter  offered  for 

the  consideration  of  the  Executive  Council,  to  report  at  the  next 
annual  convention. 

Mr.  Ireland:  Mr.  Chairman,  I move  you  as  a substitute  that 

the  Amendment  be  adopted  as  read.  This  matter  has  been  considered, 
although  not  officially  passed  on  by  the  Executive  Council  at  this  time, 
for  the  last  four  or  five  years,  and  I believe  it  is  the  consensus  of 
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opinion  of  all  who  have  considered  the  proposition  that  it  is  one  we 
should  adopt. 

(Motion  duly  seconded.) 

President  Goddard:  The  Chair  does  not  desire  to  enter 
into  any  discussion,  but  I do  feel  a little  explanation  should 
be  made.  You  will  observe  from  the  report  that  our  expendi- 
tures last  year  were  about  $1,300  more  than  our  receipts.  The 
budget  this  coming  year  will  probably  be  even  heavier  than  it 
was  last  year.  The  rewards  we  have  paid  have  been  largely 
to  sheriffs  and  policemen  that  were  simply  doing  their  duty, 
and  it  has  been  thought  by  some  that  in  this  way  we  could  save 
about  three-fifths,  which  would  be  four  or  five  thousand  dol- 
lars, which  may  be  necessary  for  the  operating  expenses  of 
the  Association  the  coming  year,  and  while  it  does  not  stop 
the  giving  of  rewards,  it  does  give  a less  amount. 

Whether  or  not  that  would  interfere  with  the  success  and 
the  diligence  of  those  charged  with  this  duty  is  a question, 
but  it  perhaps  might  not  very  much. 

I would  be  glad  to  have  any  other  expressions  from  any 
members  present  now. 

Mr.  Hicks  : Mr.  Chairman,  with  the  consent  of  my  second,  I 

would  like  to  withdraw  my  motion. 

Mr.  Rearick  : Mr.  Chairman,  I would  like  to  ask  a question : 

What  effect  will  that  have  upon  the  reward  offered  by  insurance 
companies?  Will  they  probably  change  the  amount  that  they  give? 

Secretary  Graettinger:  Our  agreement  with  the  insurance  com- 
panies has  been  that  they  pay  half  and  we  pay  half. 

Mr.  Rearick  : And  they  will  follow  our  action  ? 

Secretary  Graettinger:  Yes. 

Mr.  Rearick  : I think  that  ought  to  be  taken  into  consideration. 

A Delegate:  I will  withdraw  my  second  to  Mr.  Hicks’  motion. 

Mr.  Jackson  : I see  that  $200  reward  is  to  be  given  for  the  appre- 
hension of  the  robbers  who  rob  a bank  that  is  insured  through  the 
Association.  Suppose  a bank  divides  its  insurance.  How  will  the 
reward  be  paid? 

Secretary  Graettinger:  There  is  no  distincition  where  a bank 

has  only  a portion  of  its  insurance  through  the  Association. 

President  Goddard:  If  this  amendment  is  carried,  it  is 
supposed  to  take  effect  immediately.  Are  there  any  further 
remarks  or  any  further  questions? 
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(Mr.  Ireland's  motion  was  adopted  by  a rising  vote.) 

Mr.  Ireland:  Mr.  Chairman,  there  is  one  other  thing  I would 

like  to  mention  in  connection  with  this  insurance  proposition,  some 
information  that  I received  from  a state  bank  examiner.  He  told  me 
that  some  of  the  men  at  banks  lie  examined  stated  they  were  taking 
their  insurance  away,  or  were  canceling  their  insurance  with  the 
Association  because  they  thought  that  the  Secretary  was  raking  off 
enough  without  getting  that.  I don’t  know  how  extensive  that 
impression  is,  but  I would  like  to  have  you  make  the  statement,  as 
Chairman  of  this  Association,  that  every  copper  of  the  commission  that 
is  made  by  the  Secretary's  office,  the  Association  receives  the  entire 
benefit  of,  and  the  Secretary  gets  nothing  out  of  it. 

President  Goddard:  Yes,  while  I think  such  a state- 

ment useless  yet  I am  willing  to  back  that  up  with  whatever 
reputation  I have,  and  I think  every  other  President  before  me 
will  do  the  same  thing.  I am  glad  Mr.  Ireland  brought  up 
the  subject. 

Is  there  any  further  new  business?  If  not,  we  will  have 
the  report  of  the  Committee  on  Resolutions,  Mr.  George 
Woodruff,  Chairman. 

Mr.  Woodruff  : As  a member  of  the  special  committee  appointed 
by  the  Executive  Council  at  its  meeting  on  Monday  to  define  the 
position  of  the  Association  on  Constitutional  proposal  No.  361,  I 
desire  to  present  our  report  at  this  time  and  ask  that  the  same  be 
considered  and  acted  upon  before  proceeding  with  the  report  of  the 
Committee  on  Resolutions. 
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Report  of  the  Special  Committee  On  State 
Constitutional  Provisions  for  Loaning 
Money  On  Farm  Lands 

This  committee  has  carefully  considered  Proposal  No.  361,  intro- 
duced in  the  Constitutional  Convention,  for  the  establishment  of  funds 
to  be  loaned  upon  the  security  of  farm  lands  in  this  state,  the  text 
of  which  is  as  follows: 

“The  General  Assembly  shall  have  authority  to  provide  for  the 
establishment,  maintenance  and  administration  of  funds  to  be  loaned 
upon  the  security  of  farm  lands  of  this  state,  without  reference  to  any 
limitations  elsewhere  contained  in  this  constitution.  Such  farm  loans 
shall  be  secured  by  mortgages  or  deeds  of  trust  and  shall  be  made 
only  to  persons  who  own,  occupy  and  cultivate  the  lands  pledged  as 
security.  Reasonable  preferences  may  be  provided  for  honorably  dis- 
charged persons  who  have  served  in  the  military  or  naval  forces  of 
the  United  States." 

For  many  years  the  Illinois  Bankers  Association  has  taken  a keen 
and  active  interest  in  the  agricultural  development  of  our  state  and 
has  constantly  advocated  and  worked  for  the  appointment  of  county 
agents,  the  improvement  of  the  soil,  the  building  of  good  roads,  the 
development  of  better  rural  schools,  the  introduction  of  improved 
breeds  of  live  stock  and,  through  the  standing  committee  on  Agricul- 
ture, has  taken  a leading  part  in  practically  all  movements  looking  to- 
ward improved  rural  conditions. 

Furthermore,  the  Illinois  Bankers  Association  has  long  been  active 
in  advocating  plans  looking  toward  the  proper  financing  of  the 
business  of  farming,  on  convenient  terms,  and  at  comparatively  low 
. rates,  and  would  most  certainly  look  with  favor  upon  any  measures 
that  would  bring  about  further  real  improvement  in  the  methods  of 
financing  agricultural  activities. 

However,  the  members  of  the  Illinois  Bankers  Association,  after 
having  considered  the  probable  effects  of  the  adoption  of  Proposal 
No.  361,  believe  that  any  law  that  might  be  passed  under  this  proposed 
clause  in  our  Constitution  would  prove  to  be  economically  unsound, 
a menace  to  the  credit  of  the  state,  an  invitation  to  other  classes  to 
demand  similar  state  aid,  and  a detriment  to  the  proper  development 
of  our  present  federal  system  of  rural  credits,  which  federal  system 
the  Illinois  Bankers  Association  believes  should  be  improved  to  meet 
any  requirements  for  this  type  of  credit  on  the  part  of  agriculture  in 
Illinois. 
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The  Illinois  Bankers  Association  therefore  believes  that  the  Con- 
stitutional Convention  should  disapprove  Proposal  No.  361. 

John  D.  Phillips, 

William  George, 

George  Woodruff 

(On  motion  duly  seconded  and  unanimously  carried  the  report  was 
adopted.) 
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Report  of  Committee  on  Resolutions 

GEORGE  WOODRUFF 
Chairman 

Your  committee  on  Resolutions  submits  the  following  matters  for 
the  consideration  and  action  of  the  convention : 

THE  GORE  BILL 

Whereas,  There  has  been  placed  before  the  Congress  of  the 
United  States  a measure  known  as  the  “Gore  Bill”  which  would  provide 
severe  penalties  for  criminal  attacks  against  Federal  Reserve  and 
member  banks,  and  would  result  in  greater  protection  being  thrown 
around  the  deposits  of  the  people  in  the  banks,  now,  therefore,  be  it 

Resolved,  By  the  Illinois  Bankers  Association,  in  convention  as- 
sembled, that  we  heartily  endorse  this  bill  and  urge  upon  Congress  the 
very  general  desirability  of  favorable  action  thereon. 

ASSOCIATION’S  PROTECTIVE  WORK 

Whereas,  There  have  recently  occurred  many  robberies  and  at- 
tempted robberies  of  banks  in  the  State  of  Illinois,  the  number  of  such 
robberies  apparently  being  on  the  increase,  therefore,  be  it 

Resolved,  That  the  Executive  Council  of  the  Association  be  re- 
quested to  make  a thorough  survey  of  the  activities  of  our  Protective 
Department  and  make  such  changes  therein  as  may  tend  toward  greater 
protection  to  the  banks. 

ESTABLISHMENT  OF  A STATE  POLICE 

Whereas,  There  is  at  present  no  adequate  police  force  in  the 
state  that  can  be  used  to  combat  increasing  criminal  attacks  against  the 
people  living  in  the  rural  districts,  therefore,  be  it 

Resolved,  That  this  Association  favors  the  establishment  at  the 
earliest  possible  date  of  a state  police  force. 

THRIFT  AND  ECONOMY  COUNSELED 

Whereas,  Economic  conditions  today  have  brought  about  ex- 
tremely high  prices  in  all  lines  and  have  created  a condition  that  is 
being  aggravated  by  the  prevailing  extravagance  of  practically  every- 
body, therefore,  be  it 

Resolved,  That  we  counsel  thrift  and  economy  in  the  management 
of  our  banks,  in  the  operation  of  the  businesses  of  our  customers,  and 
particularly  in  the  conduct  of  government,  local,  state  and  national,  and 
that  we  call  the  attention  of  our  depositors  to  the  fact  that  today  the 
spender  is  a loser  for  a dollar  spent  today  brings  fifty  cents  return 
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whereas  a dollar  saved  will  be  worth  more  than  par  in  the  final 
analysis. 

REPEAL  OF  EXCESS  PROFITS  TAX 

Whereas,  The  excess  profits  tax  has  proven  to  be  unscientific 
and  unfair  in  operation  and  is  contributing  to  extravagant  business 
management,  underproduction  and  general  business  inefficiency, 
there,  be  it 

Resolved,  That  we  call  upon  Congress  to  repeal  this  tax  and  to 
substitute  such  other  taxes  as  will  tend  to  bring  about  greater  pro- 
duction and  more  efficient  business  operation  in  our  country. 

GRADUAL  DEFLATION— FINANCIAL  RELIEF  FOR 
RAILROADS 

Whereas,  We  are  passing  through  a most  critical  time  in  the 
financial  history  of  our  country  and  it  is  widely  recognized  that  we 
must  reverse  many  of  the  economic  tendencies  that  have  prevailed 
during  the  period  of  inflation  that  necessarily  developed  with  the  war, 
therefore,  be  it 

Resolved,  That  we  use  our  best  efforts  to  have  those  with  whom 
we  come  in  contact  co-operate  in  every  way  possible  with  the  Federal 
Reserve  Board  in  its  policy  looking  toward  gradual  deflation,  and  that 
we  urge  upon  the  Interstate  Commerce  Commission  the  necessity  for 
prompt  and  liberal  financial  relief  for  the  railroads  in  order  that  they 
may  be  better  able  to  render  their  full  service  to  the  nation  during 
these  times  when  prompt  and  reliable  railroad  shipments  are  of  such 
importance  to  the  financial  stability  of  the  country. 

THANKS  AND  APPRECIATION 

Whereas,  Every  banker  in  attendance  at  this  Convention  at 
Galesburg  undoubtedly  feels  this  has  been  one  of  the  most  instructive 
and  enjoyable  conventions  ever  held  in  this  state,  therefore,  be  it 

Resolved,  That  we  heartily  thank  all  of  the  speakers  who  have 
made  our  program  such  a memorable  one  and  that  we  extend  to  the 
people  of  Galesburg  our  appreciation  for  the  very  exceptional  hos- 
pitality shown  us  and  assure  them  that  the  fame  of  their  city  will  be 
spread  far  and  wide  by  each  and  every  one  of  us.  And  in  conclusion, 
be  it 

Resolved,  That  we  extend  our  thanks  to  the  able  officers  of  our 
Association,  under  whose  direction  this  most  successful  convention  has 
been  held. 

George  Woodruff,  Chairman, 

Chas.  H.  Ireland,  R.  T.  Hicks, 

S.  B.  Montgomery,  J.  A.  Cathcart, 

(The  Resolutions  as  submitted  were  voted  on  separately,  and  each 
one,  on  motion  duly  seconded  and  carried,  was  unanimously  adopted.) 
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President  Goddard:  We  will  have  the  Report  of  the 

Committee  on  Necrology. 


Report  of  Committee  on  Necrology 

WM.  GEORGE 
Chairman 

Whereas,  The  records  of  the  Illinois  Bankers  Association  for  the 
past  twelve  months,  show  that  death  has  claimed  108  Directors  and 
Officers  of  member  banks,  among  them  one  Ex-President  and  one 
Ex-Treasurer  of  the  Association,  therefore,  be  it 

Resolved,  That  being  not  unmindful  of  the  great  good  they  did 
and  service  they  have  rendered,  we  pause  for  a moment,  to  pay  a 
silent  tribute  to  their  memory;  and  by  this  resolution  express  to  their 
families,  their  friends,  and  business  associates,  the  most  sincere, 
deep  and  sweetest  sympathy  of  all  the  members  of  the  Illinois  Bankers 
Association.  Their  names  are  as  follows : 

Respectfully  submitted, 

Wm.  George, 

Andrew  Russel, 

Oscar  G.  Foreman. 


3n  jWemortam 


Ezra  D.  Durham,  founder  of  the  Dur- 
ham Bros.  Bank,  Onarga.  Born  May  4, 
1849;  died  November  3,  1919.  Served 
as  President  of  the  Illinois  Bankers  As- 
sociation during  the  term  1904-05. 


A.  B.  Hoblit,  President  State  Bank 
of  Bloomington,  Bloomington.  Born 
March  19,  1844;  died  June  6,  1920. 
Served  as  Treasurer  of  the  Illinois 
Bankers  Association  from  1893  to  1901. 


3n  Jlemortam 

Frank  H.  Armstrong,  Director  City  National  Bank, 
Evanston.  Died  February  27,  1920. 

B.  F.  Arnold,  Chairman  Board  of  Directors  Galesburg 
National  Bank,  Galesburg.  Born  July  26,  1833;  died  Feb- 
ruary 19,  1920. 

William  Henry  Ashley,  Assistant  Cashier  First  Na- 
tional Bank,  Carbondale.  Born  August  14,  1844;  died 
February  18,  1920. 

Henry  Baier,  Vice-President  State  Bank  of  Freeport, 
Freeport.  Born  May  7,  1836;  died  April  18,  1920. 

John  C.  Baker,  Vice-President  Manhattan  State  Bank, 
Manhattan.  Died  December  4,  1919. 

Grace  M.  Barnett,  Assistant  Cashier  First  National 
Bank,  Enfield.  Born  August  14,  1886;  died  May  16,  1920. 

James  W.  Bartleson,  Director  First  State  Bank,  Grand 
Chain.  Born  April  16,  1863;  died  April  10,  1920. 

Theron  M.  Bates,  Founder  First  National  Bank,  Rood- 
house.  Born  October  8,  1841;  died  May  27,  1920. 

George  A.  Beith,  President  Elburn  State  Bank,  El- 
burn.  Born  January  7,  1848;  died  May  20,  1920. 

Emanuel  Beranek,  Vice-President  and  Director  Amer- 
ican State  Bank,  Chicago.  Born  January  18,  1862;  died 
November  25,  1919. 

Gust  Berger,  President  Citizens  State  Bank,  Herscher. 
Born  October  22,  1850;  died  May  2,  1920. 

William  W.  Blean,  Director  First  Trust  & Savings 
Bank,  Albany.  Born  February  5,  1856;  died  May  23,  1920. 

James  Knox  Blish,  President  First  National  Bank,  Ke- 
wanee.  Born  May  2,  1843;  died  February  22,  1920. 

Abraham  Blum,  Director  Jefferson  Park  National 
Bank,  Chicago.  Died  March  3,  1920. 

George  Boger,  Vice-President  Hinsdale  State  Bank, 
Hinsdale.  Born  March  18,  1853;  died  January  29,  1920. 

Christian  Bosecker,  Vice-President  and  Director 
American  National  Bank,  MT  Carmel.  Born  February  21, 
1853;  died  May  18,  1920. 


3fn  iHemortam 

Richard  Bray,  Director  Arlington  Heights  State  Bank, 
Arlington  Heights.  Born  October  25,  1861;  died  May  31, 
1920. 

William  Brinker,  Director  Farmers  Bank,  Mt.  Erie. 
Born  July  22,  1850;  died  April  16,  1920. 

Charles  Britt,  President  Olney  State  Bank,  Olney. 
Born  November  8,  1864;  died  May  24,  1920. 

Heum  Blair  Brown,  President  Lincoln  National  Bank, 
Lincoln.  Born  December  5,  1851;  died  March  18,  1920. 

John  W.  Brown,  President  Niles  Center  State  Bank, 
Niles  Center.  Born  July  30,  1851;  died  August  8,  1918. 

W.  J.  Brown,  Vice-President  and  Director  First  Na- 
tional Bank,  Sparta.  Born  August  9,  1851;  died  October 
20,  1919. 

Edward  A.  Buder,  Director  Alexander  County  Na- 
tional Bank  and  Alexander  County  Savings  Bank,  Cairo. 
Born  November  4,  1839;  died  May  27,  1920. 

Albert  W.  Bullard,  Vice-President  Northern  Trust 
Company,  Chicago.  Born  November  25,  1878;  died  Janu- 
ary 22,  1920. 

John  W.  Bunn,  President  Springfield  Marine  Bank, 
Springfield.  Born  June  21,  1831;  died  June  7,  1920. 

Dr.  J.  W.  Campbell,  President  Farmers  State  Bank, 
Morrisonville.  Born  August  19,  1841;  died  May  4,  1920. 

J.  Z.  Cams,  President  Farmers  National  Bank,  Knox- 
ville. Born  1858;  died  March  11,  1920. 

Dr.  C.  L.  Carroll,  Director  Farmers  National  Bank, 
Taylorville.  Born  October  20,  1836;  died  December  26, 

1919. 

Edmund  Chaffe,  Assistant  Cashier  Will  County  Na- 
tional Bank,  Joliet.  Born  March  17,  1876;  died  May  5, 

1920. 

George  Cole,  President  State  Bank  of  Sidney,  Sidney. 
Born  March  2,  1837;  died  March  21,  1920. 

Michael  Collins,  President  Citizens  Bank,  Peotone. 
Born  October  15,  1845;  died  December  3,  1919. 


Sit  Jflemortam 

Edward  C.  Curtis,  President  Grant  Park  Trust  & Sav- 
ings Bank,  Grant  Park;  Director  Farmers  State  Bank,  St. 
Anne;  Home  State  Bank,  Crystal  Lake;  First  Trust  & 
Savings  Bank,  Kankakee;  Ridgely-Farmers  State  Bank, 
Springfield.  Born  August  12,  1865;  died  March  8,  1920. 

Jesse  J.  Drake,  Cashier  Olive  Branch  Bank,  Olive 
Branch.  Born  1882;  died  April  4,  1920. 

J.  H.  Efflandt,  Director  Mechanics  & Merchants  Sav- 
ings Bank,  Moline.  Born  May  15,  1855;  died  August  29, 

1919. 

Frank  M.  Elliot,  Director  State  Bank  & Trust  Com- 
pany, Evanston.  Born  March  27,  1853;  died  September 
17,  1919. 

Henry  Feldott,  Director  Batavia  National  Bank,  Ba- 
tavia. Born  April  25,  1854;  died  May  10,  1920. 

B.  Fitzsimmons,  Director  Woodson  State  Bank, 
Woodston.  Died  December  21,  1919. 

James  Alonzo  Flesher,  Director  First  National  Bank, 
Gridley.  Born  January  27,  1857;  died  June  1,  1920, 

George  E.  Ford;  Vice-President  Farmers  State  Bank, 
Illiopolis.  Born  December  28,  1858;  died  February  25, 

1920. 

Martin  D.  Foster,  Director  First  National  Bank,  01- 
ney.  Born  September  3,  1861;  died  October  20,  1919. 

John  Freeman,  President  New  Farmers  State  Bank, 
Mason  City.  Born  August  5,  1846;  died  February  2,  1920. 

William  Frith,  Director  City  Trust  & Savings  Bank, 
Kankakee.  Died  February  10,  1919. 

Harry  Gardner,  Vice-President  First  State  Bank,  Ur- 
bana.  Born  February  28,  1860;  died  January  27,  1920. 

Robert  E.  Gillespie,  President  First  National  Bank, 
East  St.  Louis;  Director  First  National  Bank,  Cobden. 
Born  1877;  died  June  6,  1920. 

Abner  Gould,  Director  Mechanics  & Traders  State 
Bank,  Chicago.  Born  1840;  died  May  10,  1920. 

Charles  B.  Graff,  Vice-President  Ayers  National  Bank, 
Jacksonville.  Born  April  21,  1868;  died  March  16,  1920. 


3n  Jflemoriam 

J.  W.  Green,  former  Cashier  Peoples  State  Bank,  As- 
toria. Born  August  24,  1837;  died  May  27,  1920. 

Baxter  Hammack,  Vice-President  Hammack  & Sons 
Bank,  Springerton.  Born  December  8,  1845;  died  Feb- 
ruary 17,  1920. 

Henry  C.  Hansen,  Vice-President  and  Director  Oak 
Park  Trust  & Savings  Bank,  Oak  Park.  Born  October  8, 
1840;  died  December  20,  1919. 

William  Hawkins,  Director  Corn  Exchange  Bank,  Ash- 
more. Born  February  22,  1845;  died  March  31,  1920. 

L.  Jasper  Hess,  Vice-President  Anna  National  Bank, 
Anna.  Born  August  12,  1849;  died  January  11,  1920. 

William  Gold  Hibbard,  Director  Chicago  Trust  Com- 
pany, Chicago.  Born  March  30,  1870;  died  February  20, 
1920. 

Martin  C.  Hodgson,  Director  Ottawa  Banking  & Trust 
H Co.,  Ottawa.  Born  August  1852;  died  June  4,  1920. 

H.  P.  Hull,  Director  Rock  Island  Savings  Bank,  Rock 
Island.  Born  January  1,  1831;  died  December  16,  1919. 

M.  C.  Ingram,  Vice-President  Ewing  State  Bank, 
Ewing.  Born  March  11,  1841;  died  January  19,  1920. 

Alvah  James,  Vice-President,  Cashier  and  Director 
State  Bank  of  Mansfield,  Mansfield.  Born  1855;  died  June 
4,  1920. 

William  S.  Jayne,  Director  Ridgely-Farmers  State 
Bank,  Springfield.  Died  February  7,  1920. 

Thomas  Jeremiah,  Director  First  National  Bank, 
Percy.  Born  June  10,  1868;  died  March  4,  1920. 

C.  M.  Jones,  President  First  National  Bank,  Henry. 
Born  July  1,  1862;  died  November  15,  1919. 

John  Kirby,  Director  First  National  Bank,  Monti- 
cello.  Born  December  8,  1842;  died  October  10,  1919. 

Charles  D.  Knowlton,  President  Pecatonica  State 
Bank,  Pecatonica.  Died  December  19,  1919. 

John  Kogan,  Director  First  National  Bank,  Allendale. 
Born  January  23,  1853;  died  March  9,  1920. 


3n  Jfflemoriam 

Hal  B.  Kost,  Director  Peoples  State  Bank,  Astoria. 
Born  October  20,  1867;  died  March  26,  1920. 

Wilson  E.  Kreider,  Vice-President  Tonica  State  Bank, 
Tonica.  Born  November  9,  1865;  died  March  25,  1920. 

Emma  C.  Krug;  Assistant  Cashier  Farmers  State 
Bank,  Ashton.  Born  October  29,  1888;  died  September  27, 
1919. 

F.  A.  Latham,  President  Lena  Bank,  Lena.  Born 
January  10,  1844;  died  March  8,  1920. 

Emanuel  Lauderbaugh,  Vice-President  Geneseo  Sav- 
ings Bank,  Geneseo.  Born  December  23,  1851;  died  No- 
vember 6,  1919. 

William  B.  Lavinia,  Assistant  Cashier  National  Bank 
of  the  Republic,  Chicago.  Died  March  13,  1920. 

Steven  G.  Lawless,  President  Beverly  State  Bank,  Bev- 
erly; Cashier  Farmers  Bank,  Liberty.  Born  October  14, 
1885;  died  March  30,  1920. 

Clark  E.  Legg,  Director  Pontiac  State  Bank,  Pontiac. 
Born  November  8,  1855;  died  December  20,  1919. 

Robert  C.  McCann,  Director  Farmers  State  Bank, 
Buffalo.  Died  February  8,  1920. 

Lyman  McCarl,  Director  Illinois  State  Bank,  Quincy. 
Born  May  3,  1859;  died  April  13,  1920. 

William  T.  McCarty,  Vice-President  Farmers  State 
Bank,  Iroquois.  Born  December  13,  1852;  died  May  26, 
1919. 

Timothy  J.  McDonald,  Vice-President  Arlington  State 
Bank,  Arlington.  Born  1875;  died  May  2,  1919. 

Dr.  Geo.  T.  Meacham,  Director  Farmers  National 
Bank,  Taylorville.  Born  December  14,  1870;  died  March 
6,  1920. 

A.  H.  Menard,  President  Tremont  National  Bank, 
Tremont.  Born  1850;  died  January  31,  1920. 

Guy  W.  Merritt,  Cashier  Gibson  City  State  Bank, 
Gibson  City.  Born  November  10,  1886;  died  April  12,  1920. 

Hugh  E.  Million,  Vice-President  Murrayville  Bank, 
Murrayville.  Born  November  2,  1873;  died  May  14,  1920. 


3n  jfflemoriam 

William  C.  Niblack,  Director  First  National  Bank  and 
State  Bank  of  Lake  Forest,  Lake  Forest.  Died  May  6, 
1920. 

Vernon  E.  Nichols,  Vice-President  and  Cashier  First 
National  Bank  of  Englewood,  Chicago.  Born  June  1,  1869; 
died  January  30,  1920. 

H.  L.  Norton,  Vice-President  and  Director  Durand 
State  Bank,  Durand.  Born  July  10,  1845;  died  April  26, 
1920. 

John  H.  O’Bryan,  President  Geneseo  Savings  Bank, 
Geneseo.  Born  May  9,  1857 ; died  April  7,  1920. 

M.  O’Connor,  Director  Rock  Island  Savings  Bank, 
Rock  Island.  Born  December  6,  1852;  died  January  30, 
1920. 

James  Parker,  Director  Farmers  State  Bank,  Atkin- 
son. Born  July  22,  1859;  died  February  12,  1920. 

Ivan  Paroubek,  Director  Niles  Center  State  Bank, 
Niles  Center.  Born  October  6,  1851;  died  October  5,  1918. 

W.  H.  T.  Pfingston,  Director  Roselle  State  Bank, 
Roselle.  Born  November  1,  1861;  died  October  18,  1919. 

John  L.  Robertson,  Director  First  National  Bank, 
Sandoval.  Born  April  29,  1842;  died  April  21,  1920. 

Milton  E.  Robinson,  Director  Drexcl  State  Bank,  Chi- 
cago. Born  April  27,  1862;  died  October  22,  1919. 

W.  D.  Sampson,  Cashier  Waynesville  State  Bank, 
Waynesville.  Born  April  28,  1876;  died  October  22,  1919. 

Fred  Schreiber,  Director  First  National  Bank,  Marine. 
Born  September  25,  1854;  died  April  4,  1920. 

C.  R.  Schwarzentruber,  Director  Farmers  State  Bank, 
Carlock.  Born  June,  1844;  died  April,  1920. 

John  W.  Seyfer,  Vice-President  First  National  Bank, 
Mt.  Pulaski.  Born  July  15,  1845;  died  March  10,  1920. 

J.  V/.  Shepherd,  Assistant  Cashier,  Oakland  National 
Bank,  Oakland.  Born  June  8,  1883;  died  February  10, 
1920. 

Flavel  ShurtlefF,  Director  Herget  National  Bank, 
Pekin.  Born  January  6,  1842;  died  February  24,  1920. 


itt  iHemortam 

Joseph  Sikyta,  Director  Kaspar  State  Bank,  Chicago. 
Born  May  29,  1871;  died  April  6,  1920. 

D.  C.  Smith,  Vice-President  First  National  Bank, 
Normal.  Born  1834;  died  May  29,  1920. 

George  Bernard  Smith,  Vice-President  Continental 
and  Commercial  National  Bank,  Chicago.  Born  December 
29,  1870;  died  February  7,  1920. 

William  H.  C.  Stege,  President  Guarantee  Trust  & 
Savings  Bank,  Chicago.  Born  May  26,  1870;  died  May  20, 
1920. 

Louis  M.  Stumer,  Director  Great  Lakes  Trust  Com- 
pany, Chicago.  Born  April  24,  1869;  died  July  14,  1919. 

John  Franklin  Sugg,  Director  First  National  Bank, 
Odin.  Born  January  27,  1861;  died  January  23,  1920. 

R.  G.  Sutherland,  Cashier  First  National  Bank,  Paris. 
Born  October  21,  1857;  died  March  5,  1920. 

Samuel  R.  Swanson,  Director  Farmers  State  Bank, 
Alpha.  Died  June  1919. 

G.  H.  Terry,  President  First  National  Bank,  Humboldt. 
Born  1848;  died  January  14,  1920. 

W.  H.  Thomas,  Sr.,  Director  First  National  Bank, 
Christopher.  Born  October  5,  1843;  died  June  3,  1920. 

George  F.  Tscharner,  Director  Exchange  Bank,  Okaw- 
ville.  Born  January  8,  1843;  died  March  8,  1920. 

Henry  O.  Tomson,  Vice-President  and  Director  Alton 
Banking  & Trust  Co.,  Alton.  Born  November  27,  1857; 
died  February  8,  1919. 

James  Webb,  Director  and  Vice-President  State  Bank 
of  Nauvoo,  Nauvoo.  Born  February  5,  1845;  died  March 
21,  1920. 

David  Wolf,  Director  Exchange  State  Bank,  Lanark. 
Born  April  17,  1847;  died  May  12,  1919. 

William  H.  Wyatt,  Director  Commercial  Trust  & Sav- 
ings Bank,  Lomax.  Born  May  2,  1869;  died  February  16, 
1920. 
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Mr.  George:  I move  the  adoption  of  the  report. 

(Motion  duly  seconded  and  carried  by  a rising  vote.) 

President  Goddard:  We  will  have  the  report  of  the 

Committee  on  Nominations  and  election  of  Officers,  Mr.  John 
D.  Phillips,  Chairman. 
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Report  of  Committee  on  Nominations 

J.  D.  PHILLIPS 
Chairman 

Mr.  President,  your  Committee  on  Nominations  begs  leave  to 
submit  its  report,  which  was  unanimously  adopted : 

For  President:  Mr.  William  C.  White,  President  of  the  Merchants 
and  Illinois  National  Bank  of  Peoria. 

For  Vice-President:  Mr.  John  A.  Cathcart,  Cashier  First  National 
Bank  of  Sidell. 

For  Treasurer:  Mr.  George  M.  Benedict,  President  Stony  Island 
Trust  and  Savings  Bank  of  Chicago. 

John  D.  Phillips,  Chairman. 

H.  A.  Smith,  Roy  Johnston, 

S.  J.  Campbell,  E.  F.  Crane, 

H.  F.  Eidmann,  R.  R.  Ward. 

Geo.  W.  Telling, 

I move  the  adoption  of  the  report  and  the  election  of  those  named 
therein. 

(Motion  duly  seconded  and  carried  unanimously.) 

President  Goddard:  I declare  the  gentlemen  named  in 

the  report  elected  and  will  ask  them  to  come  on  the  platform 
so  you  can  see  how  they  look.  Possibly  you  might  not  have 
elected  them  if  you  had  seen  them  beforehand. 

(The  newly-elected  officers  came  to  the  stage.) 

Ladies  and  gentlemen: 

This  is  a very  pleasant  moment  to  me  to  turn  over  the 
official  duties  of  this  office  to  one  that  I know  as  well  as  I do 
William  C.  White.  I want  to  assure  you  that  the  affairs  of 
the  Association  are  not  only  safe  in  his  hands,  but  they  will 
be  conducted  with  increased  success,  and  that  his  ability,  his 
pleasing  personality  and  his  sterling  character  not  only  invite 
but  will  command  the  hearty  co-operation  of  all  members  of 
the  Illinois  Bankers  Association.  Your  new  President,  Mr. 
William  C.  White. 

President-Elect  White:  Mr.  President  and  Friends: 

I do  appreciate  this  high  honor.  Unlike  Mr.  Graettinger,  it  is  not 
quite  a surprise  to  me,  because  I have  heard  rumors  since  I have 
been  here.  I do  not  know  of  any  better  way  of  starting  this  ad- 
ministration than  confiding  to  you  some  of  the  innermost  things  of 
my  heart,  in  that  I have  hoped  that  some  time  I might  so  merit  your 
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confidence  and  respect  that  I might  be  of  more  service  to  you  than  in 
the  past.  I realize  that  this  is  no  mere  compliment  or  empty  honor, 
because  at  a time  like  this  especially  it  has  its  responsibilities.  I realize 
that  I have  not  the  natural  capabilities  or  personal  attainments  of  the 
splendid  man  who  has  preceded  me  in  office,  and  all  that  I can  promise 
you  is  that  my  endeavors  in  behalf  of  this  Association  and  the  in- 
dividual banks  and  bankers  will  be  unrestricted. 

I thank  you.  (Applause.) 

(At  this  point  President-elect  White  took  the  Chair.) 

President  White:  You  have  heard  the  name  of  John 
A.  Cathcart,  who  has  been  elected  as  your  Vice-President.  He 
is  a man  who  is  well  qualified  to  come  into  high  councils,  and 
to  act  on  the  Administrative  Committee,  and  I take  great 
pleasure  in  introducing  to  you  Mr.  John  A.  Cathcart,  of  Sidell. 
(Applause.) 

Vice-President  Cathcart  : I consider  it  a great  honor  to  have  my 
friends  go  out  in  the  rural  districts  to  pick  a Vice-President  for  the 
Bankers  Association. 

We  have  heard  a great  deal  this  morning  about  functioning,  and  so 
forth,  and  I trust  that  with  the  help  of  our  able  officers  here,  and 
assistants,  that  we  will  be  able  to  have  a year  that  you  will  be  proud 
of,  and  that  you  will  be  proud  of  us.  I thank  you.  (Applause.) 

President  White:  It  is  well  to  know  that  the  funds  of 
the  Association  will  be  in  good  hands  next  year.  I take 
pleasure  in  introducing  Mr.  George  M.  Benedict,  Treasurer  of 
the  Association  for  the  ensuing  year.  (Applause.) 

Treasurer  Benedict  : Mr.  President,  ladies  and  gentlemen : 

It  is  with  a great  deal  of  pleasure  that  I receive  this  office.  I have 
been  a member  of  the  Illinois  Bankers  Association  for  a great  many 
years.  I have  known  all  of  your  officers  personally  and  they  have 
all  known  me.  It  is  a pleasure  to  get  back  into  harness  again,  and  I 
have  been  in  harness  before.  I shall  endeavor  with  the  help  of  the  bond 
furnished  the  Association  to  take  good  care  of  the  funds.  I thank 
you.  (Applause.) 

President  White:  I will  ask  Mr.  George  to  say  some- 
thing. 

Mr.  George:  Mr.  Goddard,  it  has  been  a beautiful  custom  of  the 
Illinois  Bankers  Association  to  give  to  its  retiring  President  a little 
token  of  our  appreciation,  something  that  he  can  keep  through  all  the 
years  as  a recollection  of  the  days  that  he  served  as  the  chief  execu- 
tive officer  of  this  organization.  We  are  all  quite  familiar  with  your 
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good  record  during  your  service  in  the  little  town  of  Marion;  then 
you  went  to  Mt.  Carmel  and  then  to  Chicago;  and  through  the  vari- 
ous offices  of  the  Fort  Dearborn  National  Bank,  and  then  into  the 
State  Bank  of  Chicago.  All  of  those  records  we  as  bankers  are  rather 
familiar  with.  Some  of  us  have  knowledge  of  your  wonderfully  good 
record  in  your  church,  and  some  of  us  know  of  the  beautiful  chapel 
that  you  have  erected  at  large  expense  that  will  perpetuate  your  mem- 
ory forever  in  the  town  from  which  you  came. 

We  are  not  unmindful  also  that  you  have  received  many  honors 
from  that  great  fraternal  order  to  which  you  belong;  and  so  we  bank- 
ers in  our  modest  way  wish  to  pin  upon  you  today  this  little  emblem. 
I note  that  there  are  four  stars  upon  it;  most  men  are  satisfied  with 
one  star,  but  we  know  that  you  really  have  earned,  not  one  star  but 
four,  your  star  of  banking,  the  star  of  your  home,  the  star  of  your 
fraternal  order,  and  the  star  in  your  church.  And  so,  Brother  God- 
dard, it  is  my  pleasure  in  behalf  of  the  Bankers  of  this  State  to  wel- 
come you  to  the  Order  of  Ex-President,  realizing  that  we  can  at  all 
times  call  upon  you  for  service,  counsel  and  advice,  which  counsel 
and  advice  we  are  sure  will  be  of  the  very  best,  and  something  which 
this  organization  will  always  do  well  to  follow.  We  wish  you  the 
best  of  good  luck  in  all  time  to  come.  It  is  a peculiar  pleasure  to 
me  to  present  this  to  you,  because  1 recall  that  it  was  fifteen  years 
ago  that  you  arose  at  the  conclusion  of  the  convention  held  in  the 
World’s  Fair  Building  at  St.  Louis  and  expressed  to  me  the  thanks 
of  the  Convention  for  the  part  I had  tried  to  play.  (Applause.) 

Mr.  Goddard  : Mr.  George,  Mr.  President,  ladies  and  gentlemen : 

I do  not  see  how  I can  fittingly  respond  to  the  remarks  of  my 
friend;  I have  not  prepared  anything  for  this  feature  of  the  proceedings 
of  the  convention.  It  has  been  a very  pleasant  year’s  work  for  me, 
in  every  way.  There  has  not  been  the  least  thing  that  has  marred  the 
pleasure  of  the  duties  of  my  office  so  far  as  I know.  Of  course,  I have 
given  it  the  best  talent  I could  command.  I realize  that  in  a way  this 
is  my  swan  song.  I have  served  some  forty-two  years  in  the  banking 
business.  I had  my  last  birthday  yesterday,  that  is,  up  to  date — (laugh- 
ter), and  I quit  the  place  on  an  even  break  with  the  Association.  I 
was  elected  by  an  unanimous  vote,  and  I go  out  with  the  same  majority. 
(Laughter.) 

I am  glad  that  Mr.  George  made  the  reference  to  the  future,  be- 
cause— well,  he  generally  knows  how  to  say  the  right  thing  amyway — I 
do  not  consider  that  my  interests  or  my  activities  in  this  Association 
are  at  an  end.  I hope  to  be  able  to  meet  with  you  on  future  occasions, 
and  certainly  shall  be  glad  at  any  time  to  render  any  assistance  towards 
advancing  the  interests  of  the  Association  that  may  be  in  my  power. 
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I can  simply  say  with  all  my  heart  that  I appreciate  every  courtesy 
that  has  been  shown  me  during  my  official  administration,  and  I thank 
you  for  this  token  which  I can  keep  as  a remembrance  of  this  pleasant 
year's  work,  and  also  for  the  honor  that  was  conferred  upon  me,  and 
for  the  evident  feeling  of  good  will  that  I carry  with  me.  (Applause.) 

President  White:  One  of  the  strong  provisions  in  our 
Constitution  which  appeals  to  your  incoming  President  is  the 
one  where  our  outgoing  presidents  still  remain  active  on  the 
Administrative  Committee. 

This  most  successful  Bankers’  meeting  will  now  stand 
adjourned. 

And  thereupon,  the  Thirtieth  Annual  Convention  of  the 
Illinois  Bankers  Association  adjourned  sine  die. 


THIRTIETH  ANNUAL  CONVENTION 


205 


Meeting  of  the  Members  of  American 
Bankers  Association 

Held  Tuesday  Afternoon,  June  22,  1920,  at  Five  o’Clock, 
Wayne  Hummer,  Vice-President  for  Illinois, 
Presiding 

Chairman  Hummer:  Gentlemen,  the  first  order  of  business  is  to 
elect  two  members  of  the  Executive  Council  for  a three  year  term,  one 
to  succeed  Mr.  M.  A.  Traylor,  President  First  Trust  & Savings  Bank, 
Chicago,  and  one  to  succeed  Hon.  Andrew  Russel,  Vice-President  Ayers 
National  Bank,  Jacksonville,  both  of  whose  terms  of  office  will  expire 
with  the  1920  Convention.  Nominations  are  now  in  order. 

Mr.  Rearick  : Mr.  Chairman,  I would  like  to  place  in  nomination 
Mr.  Chas.  H.  Ireland  to  succeed  that  gentleman. 

Mr.  Phillips  : Mr.  Chairman,  I will  nominate  Mr.  Craig  Hazle- 

wood,  Chicago. 

Chairman  Hummer:  Any  other  nominations? 

Mr.  George:  Mr.  Chairman,  there  being  no  other  nominations,  I 

move  that  the  Secretary,  Mr.  Graettinger,  be  instructed  to  cast  the 
ballot  of  the  membership  of  the  American  Bankers  Association  for  these 
two  gentlemen  for  members  of  the  Executive  Council  for  the  term  of 
three  years. 

Mr.  Phillips  : Mr.  Ireland  came  to  me  before  this  meeting,  and 
said  he  understood  we  would  be  entitled  to  another  representative 
provided  we  could  get  23  more  members,  and  he  said  that  he  would 
very  much  prefer  to  take  that  other  position;  that  he  feels  there  are 
other  members  in  the  State  deserving  the  honor  of  being  elected  for 
the  three  years,  and  if  we  get  the  other  23  members,  he  would  be  glad 
to  have  that  position;  and  in  deference  to  his  wishes  I would  nominate 
Mr.  Wayne  Hummer  in  his  place  for  the  three  year  position. 

Mr.  Rearick  : Mr.  Chairman,  I will  change  my  motion,  and  move 
that  Mr.  Wayne  Hummer’s  name  be  substituted  for  that  of  Mr.  Ireland. 

(Motion  duly  seconded  and  carried,  the  motion  being  put  by  Mr. 
Rearick.) 

Secretary  Graettinger:  Mr.  Chairman,  I take  pleasure  in  casting 
the  unanimous  ballot  for  this  assembly  for  Mr.  Craig  Hazlewood  and 
Mr.  Wayne  Hummer  as  members  of  the  Executive  Council  from  this 
State  to  the  American  Bankers  Association,  and  also  declare  them 
elected. 

Chairman  Hummer:  Gentlemen,  I thank  you  very  much. 

The  next  order  of  business  will  be  the  election  of  a member  of  the 
Executive  Council  to  fill  the  vacancy  caused  by  the  resignation  of  Mr. 
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John  R.  Washburn,  Vice-President  of  the  Continental  & Commercial 
National  Bank,  whose  term  expires  with  the  1922  Convention.  In  ex- 
planation I will  say  that  the  reason  Mr.  Washburn  resigned  was  be- 
cause by  virtue  of  his  position  on  the  Clearing  House  Section  he  will 
be  an  ex-officio  member  of  the  Executive  Council. 

Nominations  are  now  in  order. 

Mr.  Edens  : Mr.  Chairman,  I would  like  to  place  in  nomination  for 
that  unexpircd  term  Mr.  Oscar  G.  Foreman,  who  was  recognized  by 
the  Executive  Council  of  the  American  Bankers  Association  at  its 
spring  meeting  when  he  was  appointed  temporarily. 

Mr.  Smith  : Mr.  Chairman,  I move  that  nominations  be  closed, 

and  that  the  Secretary  be  instructed  to  cast  the  ballot  for  Mr.  Oscar 

G.  Foreman. 

(Motion  duly  seconded  and  carried.) 

Secretary  Graettinger:  Mr.  Chairman,  the  ballot  has  been  cast 

for  Mr.  Oscar  G.  Foreman  for  this  office. 

Chairman  Hummer:  I declare  him  elected. 

Chairman  Hummer  : The  next  order  of  business  will  be  a tenta- 
tive election  of  another  member  of  the  Executive  Council  for  three 
years,  contingent  upon  increased  membership  in  Illinois  by  August  31, 
1920.  We  will  now  receive  nominations  for  this  member. 

Mr.  Woodruff:  Mr.  Chairman,  I place  in  nomination  Mr.  Chas. 

H.  Ireland. 

Mr.  Rearick  : I second  the  nomination. 

Chairman  Hummer:  Any  other  nominations? 

Mr.  Cathcart:  I move  the  nominations  be  closed,  and  that  the 

Secretary  cast  the  ballot  of  the  members  for  Mr.  Ireland. 

(Motion  duly  seconded  and  carried.) 

Secretary  Graettinger:  Mr.  Chairman,  I take  pleasure  in  an- 

nouncing that  the  ballot  has  been  cast  for  Mr.  Chas.  H.  Ireland  for 
that  position. 

Chairman  Hummer:  I declare  him  elected. 

Mr.  Woodruff  : Mr.  Chairman,  may  I make  an  inquiry  as  to  how 
many  new  members  we  must  have  in  the  American  Bankers  Associa- 
tion in  order  for  Mr.  Ireland  to  qualify? 

Chairman  Hummer:  Twenty-three. 

Mr.  Woodruff  : I think  that  we  should  all  get  busy  together  and 
get  those  twenty-three  in  a hurry. 

Mr.  George:  Mr.  Chairman,  I suggest  you  might  do  as  I did 

many  years  ago,  when  I wanted  to  increase  the  membership  of  the 
Illinois  Bankers  Association.  There  were  three  banks  in  the  city  of 
Aurora  that'  were  not  members,  and  I just  subscribed  and  sent  in  a 
check  for  the  three. 

A Member:  Mr.  Chairman,  I think  we  can  do  that,  if  necessary. 
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Chairman  Hummer:  The  next  order  of  business  will  be  the 

election  of  a Vice-President  for  the  American  Bankers  Association  for 
Illinois  to  succeed  myself. 

Mr.  Telling:  Mr.  Chairman,  I wish  to  place  in  nomination  the 

name  of  Mr.  Frank  T.  Moloney  of  Mattoon. 

(Nomination  duly  seconded.) 

Chairman  Hummer:  Are  there  any  further  nominations? 

Mr.  Foreman:  I move  the  nominations  be  closed,  Mr.  Chairman, 
and  that  the  Secretary  be  authorized  to  cast  an  unanimous  ballot  for 
Mr.  Moloney. 

(Motion  duly  seconded  and  carried.) 

Secretary  Graettinger:  Mr.  Chairman,  the  ballot  has  been  cast 

for  Mr.  Moloney. 

Chairman  Hummer:  Mr.  Moloney  is  declared  elected.  The  next 
order  of  business  is  the  election  of  a member  to  serve  on  the  Nominat- 
ing Committee.  Nominations  are  now  in  order  for  that  place. 

Mr.  Rearick  : Mr.  Chairman,  I nominate  for  member  of  the  Nom- 
inating Committee  Mr.  John  D.  Phillips  of  Green  Valley. 

(Nomination  duly  seconded.) 

Mr.  Rearick:  I move  that  the  Secretary  be  instructed  to  cast 

the  ballot  for  Mr.  Phillips. 

(Motion  duly  seconded  and  carried.) 

Secretary  Graettinger  : Mr.  Chairman,  the  instructions  have  been 
carried  out,  and  the  ballot  has  been  cast  for  Mr.  Phillips. 

Chairman  Hummer:  He  is  declared  elected.  It  is  now  necessary 
to  elect  an  Alternate  Member  of  the  Nominating  Committee.  Will 
some  gentleman  please  nominate  someone? 

Mr.  Georce:  Mr.  Chairman,  I will  nominate  Mr.  Geo.  W.  Meyer 
of  Edwardsville. 

(Nomination  duly  seconded.) 

Chairman  Hummer:  It  has  been  moved  and  seconded  that  Mr. 
Geo.  W.  Meyer  be  nominated  for  Alternate  Member  of  the  Nominating 
Committee.  Are  there  any  other  nominations? 

Mr.  Sturgeon  : Mr.  Chairman,  I move  you  that  the  Secretary  be 
instructed  to  cast  the  ballot  for  Mr.  Meyer. 

(Motion  duly  seconded  and  carried.) 

Secretary  Graettinger:  Mr.  Chairman,  I have  carried  out  the 

instructions  and  cast  the  ballot  for  Mr.  Meyer. 

Chairman  Hummer:  Mr.  Meyer  is  elected.  It  is  now  necessary 
to  elect  Vice-Presidents  for  the  following  Sections : 

Trust  Company  Section. 

Savings  Bank  Section. 

National  Bank  Section. 

State  Bank  Section. 
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We  will  proceed  with  the  election  of  a Vice-President  for  the 
Trust  Company  Section.  Are  there  some  Trust  Company  men  or 
representatives  present? 

Mr.  Ireland  : Mr.  Chairman,  who  is  the  present  Chairman  of 

that  Section? 

Chairman  Hummer:  Mr.  Geo.  W.  Telling  is  Vice-President  at 
present. 

Mr.  Ireland:  I nominate  Mr.  Telling  to  succeed  himself,  Mr. 

Chairman. 

Chairman  Hummer:  I suggest  that  you  make  the  four  nomina- 
tions, and  then  we  can  vote  on  the  four  at  one  time. 

Secretary  Graettinger  : Mr.  H.  S.  Aisthorpe  is  the  present  Vice- 
President  of  the  Savings  Bank  Section. 

Mr.  Ireland:  I move  that  he  be  renominated,  Mr.  Chairman. 

Secretary  Graettinger:  The  Vice-President  of  the  State  Bank 

Section  is  C.  C.  Wolaver  of  Dundee. 

Mr.  George:  I suggest  Mr.  M.  O.  Williamson  of  this  city. 

Mr.  Phillips  : I nominate  Mr.  G.  F.  Emery  of  Chicago  for  the 

National  Bank  Section. 

Mr.  Woodruff:  Mr.  Chaiman,  I move  that  the  Secretary  be  in- 

structed to  cast  a ballot  for  these  four  gentlemen  for  Vice-Presidents 
of  the  several  Sections. 

(Motion  duly  seconded  and  carried.) 

Secretary  Graettinger:  Mr.  Chairman,  I have  cast  the  ballot  for 
Vice-President  of  the  Trust  Company  Section  for  Mr.  Geo.  W.  Telling; 
for  Vice-President  of  the  Savings  Bank  Section  for  Mr.  H.  S.  Ais- 
thorpe; for  Vice-President  of  the  National  Bank  Section  for  Mr.  G.  F. 
Emery,  and  for  Vice-President  of  the  State  Bank  Section,  Mr.  M.  O. 
Williamson. 

Chairman  Hummer:  These  gentlemen  are  declared  elected.  Is 

there  anything  that  any  members  have  that  they  desire  to  bring  before 
this  meeting  at  this  time?  If  not,  a motion  to  adjourn  is  in  order. 

On  motion,  duly  made,  seconded  and  carried  the  meeting  adjourned 
sine  die. 
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Copy  of  Certificate  Reporting  the  Action 
Taken  at  the  Meeting  of  the  Members  of 
the  American  Bankers  Associ- 
ation in  Illinois 

To  G.  E.  Bowerman,  General  Secretary, 

American  Bankers  Association, 

No.  5 Nassau  St.,  New  York. 

Dear  Sir : I hereby  certify  that  at  a meeting  of  members  of  the 

American  Bankers  Association  in  the  State  of  Illinois,  held  at  Gales- 
burg, June  22,  1920,  the  following  elections  were  duly  and  lawfully 
made : 

Vice-President  American  Bankers  Association  for  the  State  of 

Illinois 

Frank  T.  Moloney,  President  State  National  Bank,  Mattoon 
Members  of  the  Executive  Council 
Craig  B.  Hazlewood,  Vice  President  Union  Trust  Co.,  Chicago 
Wayne  Hummer,  President  La  Salle  National  Bank,  La  Salle 
Oscar  G.  Foreman,  President  Foreman  Bros.  Banking  Co.,  Chicago 
(To  fill  unexpired  term  of  John  R.  Washburn,  resigned) 

Charles  H.  Ireland,  President  Washburn  Bank,  Washburn 
(The  latter  contingent  upon  increased  membership  by  August  31st) 

Member  Nominating  Committee 

John  D.  Phillips,  President  Green  Valley  Bank,  Green  Valley 
Alternate  Member  Nominating  Committee 
George  W.  Meyer,  President  Bank  of  Edwardsville,  Edwardsville 
Vice-President  Trust  Company  Section 
George  W.  Telling,  President  Commercial  Trust  & Savings  Bank, 

Danville 

Vice-President  Savings  Bank  Section 
H.  S.  Aisthorpe,  Cashier  First  Bank  & Trust  Company,  Cairo 
Vice-President  National  Bank  Section 
G.  F.  Emery,  Vice  President  Live  Stock  Exchange  National  Bank, 

Chicago 

Vice-President  State  Bank  Section 

M.  O.  Williamson,  President  Peoples  Trust  & Savings  Bank,  Galesburg 

(Signed)  M.  A.  Graettinger,  Secretary, 

Dated  June  25,  1920.  Illinois  Bankers  Association. 
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Supplemental  Report  of  the  Executive 
Council 

The  Executive  Council  met  at  the  Orpheum  Theatre, 
Galesburg,  directly  after  the  adjournment  of  the  Thirtieth 
Annual  Convention.  The  meeting  was  called  to  order  by  Presi- 
dent White,  who  presided. 

Mr.  M.  A.  Graettinger  of  Chicago,  was  elected  Secretary 
and  Mrs.  Olive  S.  Jennings,  Chicago,  Assistant  Secretary,  for 
the  ensuing  year. 

The  Administrative  Committee  was  authorized  to  appoint 
any  committees  it  might  consider  necessary  for  the  conduct  of 
Association  affairs  during  the  year. 

Wm.  C.  White, 

President. 
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Public  Meeting  Under  the  Auspices  of  the 
Illinois  Bankers  Association,  Held  at  the 
Orpheum  Theatre,  Galesburg,  Illinois, 
Monday  Evening,  June  21  1920, 
at  8:00  O’clock  P.  M. 

The  meeting  was  called  to  order  by  President  L.  A.  God- 
dard, who  said: 

Ladies  and  Gentlemen: 

I am  sure  that  I voice  the  united  sentiment  of  every  visi- 
tor that  comes  here  to  this  Convention  in  saying  that  we  con- 
gratulate ourselves  that  we  were  invited  to  hold  these  meetings 
in  the  city  of  Galesburg,  and  that  we  had  the  good  judgment 
to  accept  the  invitation. 

Certainly  it  is  familiar  to  all  citizens  of  Galesburg  and 
commonly  known  to  the  visitors  here  that  this  city  was  put 
upon  America’s  map  permanently  by  the  great  debate  that  was 
held  here  between  Lincoln  and  Douglas,  which,  was  perhaps 
the  most  important  one  of  those  discussions  that  was  held. 
But  there  are  other  things  that  have  kept  Galesburg  in  evi- 
dence before  the  people  of  this  Union. 

In  my  earlier  life,  before  I commenced  winning  golf  cups, 
and  indulging  in  other  worldly  pursuits,  I was  a student  of 
Robert  Browning,  and  I remember  now  the  inspiration  and 
lasting  impression  made  upon  my  mind  from  one  of  his  poems, 
where  he  said: 

“Little  St.  Rembert  touches  the  great  sea.” 

Allow  me  to  suggest  to  you,  especially  to  you  visitors, 
that  right  here  in  this  city  of  Galesburg,  located  in  this  rich 
and  fertile  center  of  the  great  State  of  Illinois  there  goes  out, 
and  has  been  going  out  for  more  than  fourscore  years,  a cur- 
rent of  moral  and  intellectual  vibration  through  the  hearts  of 
thousands  upon  thousands  of  ambitious  young  women  and 
young  men  that  have  not  only  come  in  touch  with  the  sea  of 
humanity,  but  which  has  been  a great  force  and  a governing 
influence  in  molding  the  highest  character  of  American  citi- 
zenship. (Applause.) 
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I speak,  of  course,  of  the  colleges  that  are  located  here. 
One  of  them  has  been  in  operation,  as  I understand,  for  more 
than  eighty  years,  another  for  threescore  years  and  a third 
for  more  than  two  decades. 

We  feel  that  we  have  a very  interesting  program  for  the 
meetings  that  are  to  be  held  here,  one  of  unusual  interest,  a 
program  that  we  believe  will  give  you  a run  for  your  money 
right  from  the  jump.  We  are  going  to  commence  here  tonight. 
We  have  with  us  a distinguished  gentleman,  an  orator  from 
Kentucky — and  Kentucky  is  known  for  its  orators — the  most 
eloquent  speaker  that  I ever  listened  to  in  all  my  life  was  born 
and  raised  in  Louisville,  Kentucky.  I will  admit  that  she  is 
a woman  of  rather  poor  judgment  (laughter) — at  least,  she 
was ; perhaps  she  would  know  better  now  than  to  be  influenced 
by  my  camouflage,  if  she  had  another  chance,  but  she  is  not 
going  to  get  it. 

Chivalry  is  a proper  subject  for  a Kentuckian  to  speak 
upon.  Kentucky  is  known  for  its  knightly  men,  as  well  as  its 
lovely  and  beautiful  women. 

Ladies  and  gentlemen,  Dr.  Samuel  Callen,  of  Louisville, 
Kentucky.  (Applause.) 
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“Chivalry” 

DR.  SAMUEL  CALLEN 

Warren  Memorial  Presbyterian  Church 
Louisville,  Ky. 

Mr.  Chairman,  Ladies  and  Gentlemen : 

It  gives  me  great  pleasure  to  have  the  opportunity  of  speaking  to 
you  on  this  occasion,  and  that  you  may  be  at  perfect  ease  and  very 
comfortable  during  the  address,  let  me  say  to  you  that  some  years 
ago  when  I delivered  this  address  in  another  city,  I was  very  anxious 
to  know  what  the  people  thought  about  it,  and  I asked  the  man  who 
had  charge  of  the  lecture  course  what  the  people  thought  of  my  lec- 
ture. He  said : “I  don’t  know,  but  if  you  go  around  to  the  front  door 
and  listen  you  will  find  out.”  So  I came  around  to  the  entrance,  and 
as  I got  there  two  gentlemen  were  passing  out  and  one  of  them  said 
to  the  other:  “How  did  you  like  the  lecture?”  And  I said,  this  is  my 
chance,  and  I got  up  very  close  to  him,  and  he  started  to  reply,  when 
a policemen  tapped  him  on  the  shoulder  and  said  to  him : “My  friend, 
if  you  are  going  to  use  language  like  that  you  will  have  to  go  to  the 
other  side  of  the  street.”  (Laughter.)  I have  been  wondering  ever 
since  what  they  thought  of  that  lecture. 

GREAT  DAYS  IN  THE  WORLD’S  HISTORY 

That  was  a great  day  in  the  history  of  our  world  when  that  valiant 
company  of  men  met  the  great  Asiatic  hordes  at  Marathon,  and  by 
their  determination  and  their  bravery  decided  that  Asiatic  despostism 
should  have  no  foothold  on  the  free  soil  of  Greece. 

That  was  a great  day  in  the  history  of  the  world  when  Charles 
Martel  met  the  hosts  of  the  Mohammedans  upon  the  plains  of  Ger- 
many and  determined  forever  that  Mohammedanism  should  have  no 
authority  on  the  Continent  of  Europe. 

That  was  a great  day  in  the  history  of  the  world  when  Boabdil, 
the  last  of  the  Moorish  monarchs,  fled  from  Spain  and  the  Cross  of 
Christ  shone  again  in  the  halls  of  the  Alhambra. 

That  was  a great  day  in  the  history  of  the  world  when  the  Iron 
Duke  on  the  field  of  Waterloo  overwhelmed  the  mighty  Napoleon, 
and  determined  that  Napoleonic  imperialism  should  have  no  power  in 
Europe. 

That  was  a great  day  when  the  French,  the  bravest  of  the  brave, 
being  hurled  back  across  the  Marne,  looked  down  the  only  road  over 
which  help  could  come,  and  they  saw  it  coming,  and  from  those  French 
troops  there  went  up  the  cry,  “The  Yanks  are  coming,  the  Yanks  are 
coming,”  and  they  came  and  they  threw  themselves  upon  the  Prussian 
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army  and  hurled  them  back  across  the  Marne,  and  you  remember  how 
one  of  the  officers  cried  out:  “Come  on,  you  leather-necks,  do  you 

want  to  live  forever?"  Live  forever?  Oh,  yes,  they  will  live  forever 
in  the  hearts  of  a grateful  country.  (Applause.) 

That  heroic  endeavor  marked  the  greatest  day  that  tne  world  has 
ever  seen,  save  one — that  day  when  the  stars  shed  their  lustre  on  the 
cradle  of  the  babe  of  Bethlehem. 

This  is  the  greatest  day  since  the  Son  of  Man  came  into  the  world, 
a day  of  privilege  and  opportunity,  a day  that  stirs  our  hearts  to  noble 
endeavor.  It  is  a day  that  calls  for  the  chivalry  of  men,  and  calls  for 
splendid  heroism,  calls  unto  the  deeps  of  our  souls  for  our  splendid 
service  and  sacrifice,  and  great  indeed  is  the  privilege  of  anyone  who 
is  permitted  to  live  in  this  day,  and  work  and  serve  mankind. 

A NEW  KNIGHTHOOD 

We  have  come  to  recognize  a new  knighthood,  a modern  chivalry. 
What  are  the  elements  of  this  knighthood?  There  has  always  been 
the  spirit  of  knightly  endeavor  in  the  history  of  the  world.  Had  it 
not  been  for  this  splendid  passion  burning  in  the  souls  of  men,  life 
would  not  have  been  worth  living. 

It  is  the  year  of  1094,  and  a little  man  with  a cloak  about  him 
might  have  been  seen  going  from  city  to  city,  and  from  village  to 
village,  and  calling  on  the  people  to  fall  in  and  to  go  forth  on  the 
great  Crusade.  He  takes  up  his  residence  within  the  walls  of  the 

monastery.  But  the  Pilgrims  returning  from  the  East,  stop  at  the 

monastery  gate  and  tell  him  the  story  of  how  the  Moslems  are  mas- 
sacreing  the  Christians,  and  how  the  Holy  sepulchre  was  in  the  hands 
of  the  Followers  of  The  False  Prophet.  Stirred  to  the  depths  of  his 

soul,  he  called  upon  the  people  to  arise  and  under  Peter  the  Hermit 

entered  names  that  are  starred  forever  in  the  firmament  of  knighthood 
*-Richard  the  Lion-hearted,  Blondel  the  Minstrel,  St.  Louis,  and  Tan- 
cred  the  Good,  Godfrey  of  Bouillon  and  St.  Bernard,  names  that  will 
not  die  as  long  as  men  speak  of  heroic  deeds;  and  then  we  see  that 
crusading  spirit  falling  upon  the  heroic,  and  the  spirit  of  godly 
endeavor  revealed  everywhere. 

True,  we  cannot  go  back  to  those  stern  and  romantic  days  of  the 
past,  we  do  not  go  back  to  that  misty  past  for  the  form,  but  we  can 
go  back  and  feel  the  pulsations  of  the  spirit,  and  we  believe  that  today 
in  our  own  land,  in  this  goodly  land,  there  are  just  as  brave  hearts 
as  ever  buckled  sword  or  lifted  a gauntlet. 

There  are  today  throughout  America  the  sons  of  American  fathers 
and  mothers  who  are  ready  to  stand  shoulder  to  shoulder  to  defend 
the  helpless,  to  protect  the  innocent,  and  to  see  that  the  banner  that 
flies  over  our  heads  shall  never  trail  in  the  dust.  (Applause.) 
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ELEMENTS  OF  MODERN  CHIVALRY 

What  are  the  elements  of  chivalry?  In  every  character  there  are 
certain  elements,  certain  unseen  forces,  certain  spiritual  potencies  that 
are  the  cause  and  the  soil  out  of  which  all  endeavor  grows.  What  are 
the  elements  then  of  this  new  chivalry? 

First  of  all,  there  is  the  element  of  truth,  of  absolute  truthfulness. 
I heard  a man  described  the  other  day,  and  the  speaker  said : “He  is 
true  through  and  through.  You  can  cut  him  in  half,  and  find  him 
clean  in  the  center.”  When  a statement  like  that  can  be  made  about 
any  man,  then  he  can  take  his  place  in  the  ranks  of  the  modern  knights. 

There  is  an  old  legend  told  by  Emerson  in  one  of  his  Essays  of 
the  Monk  Basel,  who,  it  appears,  offended  the  Pope,  and  was  sent 
under  his  authority  down  into  the  bottomless  pit.  But  Basel,  because 
of  his  intrinsic  genius,  because  of  his  eloquent  tongue,  because  of  his 
passionate  soul,  soon  had  the  angels  of  the  dark  world  listening  to  his 
fascinating  speech.  His  fame  went  out  beyond  the  depths  to  which 
he  had  been  confined,  until  good  angels  came  and  ministerd  unto  him. 

Word  was  carried  back  to  the  Pope.  He  was  told  that  this  man 
had  achieved  phenomenal  success  in  those  dark  regions.  Word  was 
given  to  take  him  to  the  deeper  depths,  and  to  place  him  in  hotter 
fires,  but  the  same  thing  took  place  there,  and  the  Pope  said:  “Bring 
him  out.”  There  were  not  fires  hot  enough  to  burn  him,  there  were  not 
deeps  deep  enough  to  hide  him,  and  he  won  a place  in  the  Saints’ 
calendar. 

Now  whether  that  be  an  actual  fact  or  not,  the  truth  of  it  is  that 
for  the  true  man,  for  the  real  man,  for  the  genuine  man,  there  is 
nothing  that  can  hurt  him.  The  true  man  is  his  own  self-defense. 

Another  element  in  the  knights  of  these  modern  days  is  the  ele- 
ment of  purity,  that  which  is  clean,  that  which  is  absolutely  pure  in 
the  heart  of  him.  We  have  had  some  great  singers  in  the  world  who 
have  lost  their  place  among  the  knights  because  of  certain  imperfec- 
tions, certain  stains  upon  them.  The  best  within  them  capitulated  to 
the  worst.  I think  of  that  Scotch  poet,  who  touched  such  splendid 
heights  of  feeling  in  speaking  of  the  sweet  mother  and  the  revered 
father,  but  I shall  always  be  sorry  that  he  hesitated  midway  between 
the  ale-house  and  Sterling  Castle,  and  met  his  death  at  the  age  of 
thirty-seven. 

I think  of  Byron,  that  great  king  of  song  in  English  literature — the 
man  who  at  thirty-three  wrote: 

“Through  life's  drear  road  so  dim  and  dirty, 

I have  dragged  on  to  three  and  thirty, 

What  have  these  years  brought  to  me  ? 

Nothing  except  thirty-three.” 
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But  there  is  Browning,  at  seventy,  who  finds  all  the  world  beau- 
tiful, and  fine,  because  he  had  cultivated  his  own  mind,  and  in  a spirit 
of  purity  and  character  he  said : 

“Have  you  found  your  life  distasteful? 

Mine  did  and  does  taste  sweet; 

Was  your  youth  of  pleasure  wasteful? 

Mine  I saved  and  hold  complete. 

Must  in  death  your  daylight  finish? 

My  sun  sets  to  rise  again ; 

I find  earth  not  grey,  but  rosy, 

Heaven  not  dull,  but  fair  of  hue ; 

Do  I stoop,  I pluck  a posy, 

Do  I stand  and  stare,  all's  blue." 

Another  element  in  the  modern  knight  is  Loyalty.  Loyalty  to  all 
things  true  and  great;  to  all  things  sweet  and  kind;  loyalty  to  the 
institutions  of  Democracy.  This  is  no  time  for  a divided  loyalty. 

It  is  written  of  Hugh  Talbot  that,  being  sentenced  to  death 
by  his  Moslem  captors,  life  and  liberty  were  offered  if  he  would  signify 
an  abandonment  of  his  faith.  He  was  at  length  brought  out  for  exe- 
cution, and  again  he  was  offered  release  if  he  would  bow  under  the 
Crescent  and  say,  “God  is  God,  Mohammed  is  his  Prophet."  It  was  a 
sore  temptation,  for  life  was  very  dear  to  him.  He  bowed  his  head 
and  saw  in  the  far-away  castle  his  wife  gazing  wistfully  toward  the 
East,  and  murmuring  a prayer  for  his  return;  he  saw  his  children 
playing  about  the  home  and  prattling  for  him.  Then  lifting  his  heart 
in  prayer,  he  shook  off  weakness.  He  arose  and  bared  his  breast,  say- 
ing, “I  am  ready,  Deus  Vult.”  Oh,  blessed  is  the  man  who  can  reveal 
such  loyalty  in  such  a test.  Loyalty  to  principle  was  sweeter  than  life 
itself. 

Reverence  is  an  indispensable  element  in  chivalry.  Someone  has 
said  that  today  reverence  is  a lost  art.  A few  years  ago  an  old  mar 
walking  down  the  street  would  receive  the  courtesies  of  children,  but 
now  he  gets  along  very  well  if  he  does  not  hear  anything  worse  than : 
“Go  up,  thou  bald-head."  What  we  need  in  America  today  is  the 
spirit  of  reverence,  reverence  towards  the  human  body. 

I remember  reading  that  every  modern  invention,  every  wheel  and 
pulley,  every  bobbin  and  spindle,  all  the  machinery  of  the  modern  day 
was  suggested  by  some  part  of  the  human  body,  and  when  the  modern 
knight  shall  get  a conception  of  his  physical  endurance  such  as  that, 
why,  it  will  not  be  long  until  we  will  have  a great  reverence  toward 
the  human  body. 

I would  put  into  the  soul  of  that  chivalrous  one  the  spirit  of  cour- 
tesy. Courtesy  is  always  an  element  of  good  in  the  strong  man.  A 
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funeral  car  is  passing  down  the  street,  the  coffin  is  being  taken  to  the 
cemetery.  Two  sailors  are  passing.  One  looks  at  the  other.  They 
understand.  It  is  a friendless  body  being  carried  to  its  last  resting 
place,  and  they  fall  in  back  of  the  coffin  and  follow  it  to  the  cemetery, 
and  stand  with  uncovered  heads  until  it  is  deposited  in  the  grave. 
Oh,  they  are  knights  of  modern  chivalry,  a fine  illustration  of  a 
sublime  courtesy. 

But  having  sketched  the  elements  of  this  chivalry,  what  fields  are 
they  to  be  displayed  upon  in  this  modern  day?  Men  are  no  longer 
riding  out  in  tournaments  to  fight  a battle  for  a fair  lady,  as  in  the 
romantic  days.  We  may  ask,  is  there  no  field  upon  which  they  may 
compete  for  high  and  noble  things? 

THE  FIELD  OF  KNIGHTLY  COMBAT 

Yes,  there  is  a vast  field.  First  of  all  there  is  that  field  of  honor 
called  “The  Home.”  We  speak  of  our  institutions  today  as  the  home, 
and  the  church,  and  the  state,  and  the  school;  and  so  as  we  look  upon 
our  present  civilization,  we  feel  that  the  most  fundamental  institution 
in  our  Christian  civilization  is  the  Home. 

Ladies  and  gentlemen,  remember  that  before  the  church  was 
organized  and  before  the  state  was  organized,  the  home  was  organized ; 
and  there  before  the  altar  of  the  home  the  church  was  instituted  with 
the  father  the  priest,  and  the  mother  the  priestess;  and  in  the  home 
every  man  and  woman  who  loves  America  and  believes  in  everything 
that  is  good  and  true  must  stand,  but  not  for  the  American  home  alone, 
but  a Christian  home. 

MENACE  OF  BOLSHEVISM 

Do  you  not  know  that  the  leaders  of  Bolshevism  declare  in  their 
literature  that  the  home  must  be  overthrown,  and  the  family  life 
destroyed?  There  will  be  no  wholesome,  happy  homes  if  Bolshevism 
wins.  Oh,  men  and  women,  let  us  stand  upon  our  threshold  and 
swear  before  high  Heaven  that  the  spirit  of  Bolshevism  shall  never 
cross  our  thresholds  to  defame  our  altars,  to  stain  our  children  nor 
to  destroy  the  holy  virtue  of  our  wives.  (Applause.) 

What  has  the  American  home  meant  in  America?  From  the 
warm  kiss  of  our  mothers,  our  boys  went  forth  to  die  on  foreign 
soil  for  the  institution  called  the  home.  What  does  the  home  con- 
tribute, and  what  did  it  contribute  during  the  war? 

One  of  our  war  vessels  was  anchored  off  Philadelphia,  and  one 
of  our  sailors  was  walking  up  Market  street ; he  entered  Independence 
Hall  and  tried  to  pass  through  the  door,  but  the  guard  said:  “You 
cannot  come  in.  It  is  after  six  o’clock  and  the  doors  are  locked.” 
But  the  lad  said : “I  would  like  to  see  the  liberty  bell,  sir.  My  ship 
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leaves  tomorrow  morning,  and  I will  not  have  another  chance  to  see 
it."  "Sorry,  sir,  but  you  cannot  see  it." 

One  of  the  officials  of  Philadelphia  was  passing  thrcjgh  the  park, 
and  as  the  boy  passed  him  he  heard  him  say:  ‘"I  am  soi*y,  I would 
like  to  have  seen  it,  I would  like  to  have  seen  it.”  He  said,  "What 
would  you  like  to  have  seen,  my  boy?"  He  said,  "I  would  like  to 
have  seen  the  liberty  bell,  but  the  guard  says  the  door  is  locked  at 
six  o'clock  and  I cannot  see  it.  My  ship  sails  early  in  the  morning, 
and  I will  probably  never  have  another  chance  to  see  it.”  The  Phila- 
delphia man  said  to  the  lad:  "Why  are  you  so  anxious  to  see  the  bell?” 
He  said,  "It  is  this  way.  My  mother  was  a Philadelphia  girl;  she 
married  and  went  West.  As  the  children  came  into  the  home  she  used 
to  talk  to  us  about  the  liberty  bell  and  say,  ‘My  boy,  if  you  ever  get 
to  Philadelphia,  go  to  the  state  house  and  see  the  liberty  bell.’  ” He 
said,  "This  is  the  first  chance  I have  ever  had  of  seeing  it.”  This  gentle- 
man walked  back  with  him  to  the  door  of  Independence  Hall,  knocked 
and  the  guard  came.  He  said,  "I  wish  you  would  let  this  boy  see 
the  liberty  bell.”  The  guard  said,  "All  right,  but  you  will  have  to 
take  the  responsibility.”  "I  will  take  the  responsibility.”  The  boy  went 
in  with  him.  He  took  him  around  where  I am  sure  all  of  you  have 
looked  upon  the  liberty  bell  sitting  there  upon  the  floor.  He  turned 
away — this  was  in  the  gathering  dusk  of  the  eventime,  and  as  the 
gentleman  turned  away  he  heard  a strange  noise,  and  turning  around 
quickly  what  did  he  see  but  this  lad  upon  his  knees,  pushing  his  head 
between  the  wooden  bars,  and  kissing  the  liberty  bell;  then  he  saw 
him  putting  his  hands  in  the  attitude  of  prayer  and  say,  "O,  God,  help 
me  to  be  loyal  to  my  mother's  faith  and  to  all  that  this  liberty  bell 
means.”  That  American  man  said  he  felt  like  removing  the  shoes 
from  off  his  feet,  for  he  was  standing  upon  holy  ground. 

That  is  the  type  of  boy  that  walked  the  decks  of  our  vessels  in 
the  North  Channel,  that  is  the  type  of  boy  that  went  down  at  Chateau- 
Thierry,  at  Cantigny,  and  the  Argonne  Forest.  Immortal  they  shall 
be,  immortal  in  our  hearts  forever.  (Applause.) 

HIGHEST  IDEALS  UPHELD  BY  HOME 

Men  and  women,  when  the  American  home  can  produce  boys  like 
that,  you  must  believe  there  is  a great  spirit  of  chivalry  in  these  mod- 
ern days.  Let  us  throw  ourselves  around  the  home  and  say  to  Bol- 
shevism, with  its  infidelity,  and  with  its  lack  of  morals,  its  lack  of 
ideals : "Thus  far  shalt  thou  come  and  no  further.  We  have  no  place 
for  you  all  in  America.  (Applause.)  There  is  a place  for  that  serv- 
ice, for  that  chivalry,  in  the  defense  of  that  institution  that  has  held 
up  the  highest  ideals  in  history. 

The  second  field  for  knightly  endeavor  is  found  in  the  Church. 
I care  not  where  you  go,  and  I care  not  what  name  you  may  march 
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under,  whether  you  be  Jew  or  Gentile,  whether  you  be  Catholic  or 
Protestant  or  Presbyterian  or  Congregationalist  or  Methodist,  I want 
to  speak  a word  for  that  institution  called  the  Church,  where  a high 
chivalry  may  stand  to  defend  her  altars.  I speak  not  in  the  narrow 
terms  of  sect  or  denomination.  I speak,  I trust,  tonight  with  a gen- 
erous Catholicity,  with  a broad  universalism  to  all  who  acknowledge 
God  as  the  creator  and  father  of  men. 

AN  IDEALISM  OF  SERVICE 

On  the  field  of  battle  over  yonder  in  France,  an  Irishman  had 
fallen  and  there  was  a black-robed  servant  of  God  going  from  place 
to  place,  searching  out  the  men  of  his  race.  He  stopped  as  he  heard 
the  cry  of  the  Irishman,  and  knelt  down,  forgetting  all  about  the  fact 
that  he  was  a Hebrew  and  a rabbi.  He  asked  him  what  he  could  do 
for  him,  and  the  Irishman  cried,  “A  crucifix,  sir,  a crucifix.”  The 
rabbi  had  no  crucifix,  but  a French  soldier  not  so  badly  wounded  put 
his  hand  in  his  bosom  and  said : “Here  is  one,”  and  he  handed  it  to 
the  Jewish  rabbi,  who  took  it  and  held  the  cross  before  the  glazed  eyes 
of  the  Irishman,  then  a shell  burst,  struck  the  rabbi,  and  he  fell  over 
the  Irish  soldier.  There  they  were,  Irish  Catholic  and  Jewish  rabbi 
lying  dead  with  the  cross  between  them. 

Oh,  I speak  for  such  an  idealism  as  that,  an  idealism  of  pure 
human  service,  a service  for  suffering,  dying  mankind,  and  I make 
this  appeal  for  the  church  of  the  living  God,  for  the  holiest  passion 
and  the  highest  ideals  that  men  and  mankind  have  ever  known.  Even 
Gibbon,  who  cannot  be  quoted  as  an  orthodox  believer,  tells  us  in  his 
History  of  Rome  how  the  spirit  of  the  church  was  kept  alive  through 
the  middle  ages  and  conserved  the  best  things  in  human  society,  com- 
pelled men  to  stand  in  awe  of  God  and  His  message.  The  ministers 
of  the  church  kept  the  human  conscience  quickened.  Some  may  say 
to  us : “Oh,  let  us  have  a rest  from  patriotic  speeches.  The  war  is 
over,  and  let  us  not  hear  anything  more  about  the  institution  of 
democracy.” 

My  friends,  do  you  not  know  that  some  very  valuable  institutions 
have  been  lost  to  nations  because  they  have  forgotten  to  talk  about 
them? 

DEMOCRACY  A GERMAN  CREATION 

Professor  McNutt  McElroy,  Professor  of  History  in  the  Univer- 
sity of  Princeton,  wrote  an  article  at  the  beginning  of  the  war,  while 
we  were  still  neutral,  and  while  Bernstorff  was  still  pursuing  his 
treacherous  course  in  Washington — at  that  time  he  wrote  an  article 
in  which  he  set  forth  what  he  called  the  “Teutonic  idea,”  and  what 
was  the  “Teutonic  idea?”  The  Teutonic  idea  was  Democracy,  and 
with  his  genius  for  research  he  went  back  into  the  past  and  pointed 
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out  how  in  the  beginning  of  democracy  it  found  its  home  in  the  for- 
ests of  Germany.  It  grew  up  there  with  the  county  meeting  and  with 
the  free  representatives,  so  that  democracy  was  first  of  all  a German 
creation. 

But  the  leaders  of  Germany  began  to  chase  the  rainbow  of  Roman 
Imperialism,  and  following  after  the  crown  of  the  Caesars,  those  who 
stayed  at  home  fell  away  from  democracy  themselves,  and  little  by 
little  they  lost  the  spirit  of  democracy,  and  autocracy  settled  down 
upon  the  German  people  to  hold  them  in  subjection  until  1918,  when 
the  Allies  broke  those  shackles  of  autocracy  forever. 

But  you  ask  me,  how  did  democracy  live  then  if  democracy  was 
throttled  away  back  yonder  in  the  German  forests?  I will  tell  you. 
In  449  Hengist  landed  upon  the  shores  of  Great  Britain,  and  in  597 
St.  Augustine  with  forty  priests  landed  there.  A little  while  before 
that  the  Engles,  those  great,  strong,  vigorous  men,  and  the  Saxons, 
those  fair-haired  Saxons,  had  emigrated  to  England,  and  carried  with 
them  the  seeds  of  Teutonic  democracy. 

Hengist  and  Augustine  and  their  forty  priests  went  among  those 
people  that  had  the  seeds  of  German  democracy  and  so  developed 
them,  so  instructed  them,  so  elevated  them,  that  from  that  day  to  this 
democracy  has  never  left  that  little  island. 

King  John  endeavored  to  establish  imperialism,  but  his  Barons  tore 
the  great  charter  from  his  unwilling  hands  at  Runnymede.  In  1265 
representative  of  the  Clergy  and  the  Nobles  and  the  Commonalty 
assembled  at  Westminster,  where  the  English  Parliament  was  born, 
and  it  has  been  a free  land  ever  since,  the  land  from  which  we  received 
the  spirit  of  freedom  and  our  institutions. 

So,  men  and  women,  if  you  stand  by  the  institutions  that  keep  life 
together,  such  as  the  home  with  its  splendid  foundation  for  human 
character,  we  will  be  able  to  save  America  for  democracy,  and  democ- 
racy for  America. 

But  what  will  it  mean  to  us  if  we  have  democracy  without  char- 
acter ? 

INDIVIDUAL  CHARACTER  ESSENTIAL  TO 
HUMAN  PROGRESS 

You  cannot  have  democracy  without  having  the  spirit  of  democ- 
racy. Men  used  to  talk  about  the  co-operative  commonwealth,  as 
though  that  would  usher  in  some  wonderful  Utopia.  Let  us  be  done 
with  such  nonsense.  You  can  never  have  the  co-operative  common- 
wealth until  you  have  your  co-operative  man.  All  human  progress  is 
based  upon  the  character  of  the  individual.  So  the  church  of  the  liv- 
ing God  is  a great  field  for  chivalrous  effort  in  this  modern  day. 

Now  let  us  consider  the  school  as  a field  of  knightly  endeavor.  Do 
you  know  why  Russia  failed?  We  owe  her  a great  deal.  I feel 
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kindly  to  the  people  of  Russia,  we  owe  her  so  much  in  that  first  drive, 
when  the  Prussian  hosts  were  pushing  the  French  across  the  Marne, 
when  Foch  sent  that  last  word  that  his  center  was  crumbling,  his  left 
was  crushed,  his  right  was  retreating,  “but  we  shall  advance.”  When 
that  word  was  sent,  von  Kluck,  for  some  unknown  reason— I believe 
the  reason  was  that  God  was  in  His  Heaven,  and  His  kingdom  was 
ruling  over  all — von  Kluck  turned,  and  then  there  came  that  tremen- 
dous advance  of  the  Russian  army,  and  they  had  to  send  German 
soldiers  back  to  meet  the  Russians,  to  drive  them  back  into  Russia, 
and  at  that  time  the  Allies  pushed  the  Germans  back. 

EDUCATE  THE  BOYS  AND  GIRLS 

Yes,  we  owe  Russia  a great  deal,  but  Russia  would  never  have 
retreated,  and  Russia  would  have  stood  strong,  and  have  advanced 
if  it  had  not  been  that  80  per  cent  of  the  Russians  could  not  read  or 
write.  So  let  us  see  to  it  that  we  educate  our  boys  and  girls,  and 
therefore  the  knights  of  these  modern  days  shall  stand  as  a rock 
behind  the  principles  of  our  public  school  system. 

When  I refer  to  our  public  school  system,  I say  nothing  dispar- 
aging about  any  other  school,  for  the  fact  is  that  the  job  is  so  big,  it  is 
so  tremendous  that  we  need  the  help  of  every  man  in  order  to  build 
up  an  educated  citizenship. 

I was  told  a story  the  other  day  by  one  of  the  teachers  at  a school. 
She  said  one  of  her  pupils  was  a foreign  boy,  and  she  said  to  him : 
“Are  you  a Jew?”  “No.”  “Are  you  an  Italian?”  “No.”  “Are  you 
a Slav?”  “No.”  “Are  you  a German?”  “No.”  In  desperation  she 
said,  “What  are  you?”  The  little  fellow  straightened  himself  up, 
throwing  out  his  chest  said,  “Me  Americano,  me  Americano.”  That 
is  what  the  public  school  does.  It  is  feeding  the  spirit  of  new  Ameri- 
canism into  the  minds  of  the  boys  and  girls  of  America. 

SOCIALISM  VS.  INDIVIDUALISM 

We  should  stand  by  and  fight  for  the  state.  I know  that  this  is  a 
time  when  all  sorts  of  isms  are  being  preached  to  us.  We  are  being 
told  that  we  are  slaves,  that  we  are  held  down  by  the  power  of  the 
Government,  that  we  ought  to  be  free,  that  we  ought  to  have  a state 
of  Socialism,  a Socialism  that  should  be  present  at  the  birth  of  a 
child  and  name  it,  and  shall  declare  what  he  shall  be  through  life,  and 
when  he  dies  Socialism  buries  him,  and  places  a tombstone  above  him. 
That  is  Socialism  that  some  people  are  preaching,  a state  of  sameness, 
all  of  you  living  on  a dead  level  of  uniformity. 

Any  man  who  has  brains,  who  aspires  above  the  common  equal, 
must  be  repressed.  Civilization  must  advance,  not  by  being  pulled 
forward  by  men  of  heart  and  strength  and  brains,  but  that  it  shall 
advance  by  the  preference  of  the  weak,  and  we  are  told  that  the 


222 


ILLINOIS  BANKERS  ASSOCIATION 


Constitution  and  the  Declaration  of  Independence  should  have  no  place 
in  our  civilization. 

But  as  we  look  back  to  the  days  of  our  fathers,  when  they  signed 
the  Declaration  of  Independence,  where  they  declared  that  men  are  born 
equal,  and  have  the  right  to  life,  liberty  and  the  pursuit  of  happiness, 
and  we  have  our  Constitution  with  those  principles  in  it,  we  wonder 
at  those  men  who  would  toss  aside  the  ideas  of  the  immortal  Decla- 
ration. 

If  they  mean  by  Socialism  that  we  should  strive  to  see  that  every 
man  is  well  clothed,  every  child  is  well  educated,  and  every  family 
has  a real  home,  that  public  utilities  may  be  within  the  reach  of  the 
poorest;  if  they  mean  that  the  school  and  the  academy  and  the  uni- 
versity should  be  made  accessible  for  the  poor,  the  obscure  and  the 
downtrodden;  if  they  mean  that  our  cities  shall  have  parks  and  open 
spaces  where  the  people  can  get  together  and  be  refreshed;  if  they 
mean  that  this  modern  civilization  shall  look  upon  itself  as  the  almoner 
of  bounty  over  the  poor  and  the  needy,  then  let  me  say,  “I  am  a 
Socialist.”  But  if  they  mean  that  my  individuality  shall  be  repressed, 
if  they  mean  that  I cannot  think  God’s  thoughts  after  Him;  that  1 
cannot  follow  the  stars;  that  I cannot  go  in  search  of  better  things; 
if  it  does  not  mean  that  we  cannot  aspire  and  grow  and  develop  to 
that  state  that  our  character  and  our  ability  commands,  then  I am  an 
individualist  forever  and  ever.  (Applause.) 

A PLEA  FOR  OPTIMISM  AND  PATRIOTISM 

Of  course,  we  cannot  be  supposed  to  struggle  for  something  that 
is  not  worth  while,  and  the  question  is  sometimes  asked:  “Is  it  really 
worth  the  struggle?”  My  friends,  let  us  confess  right  now  that  every- 
thing is  not  perfect,  and  let  us  also  confess  that  everything  is  not 
what  it  should  be.  Let  us  go  on  with  a fine  degree  of  optimism,  and 
say:  While  everything  is  not  well,  everything  is  not  ill;  but  by  and 
by  when  God  hath  wrought  His  will  upon  man,  all  things  shall  be 
well;  and  there  is  not  a land  beneath  the  sun  where  there  is  a better 
opportunity  for  a poor  man  than  this  land. 

From  northern  pines  to  the  southern  palmettoes,  from  Plymouth 
Rock  to  the  Golden  Gate,  the  poorest  lad  can  reach  out  and  aspire  and 
be.  Isn’t  that  worth  while? 

This  is  a vast  land,  stretching  from  sea  to  sea,  and  its  influence 
touching  every  other  land,  but  it  is  not  big  enough  for  two  languages, 
or  two  flags.  Let  us  remain  forever,  one  and  inseparable,  one  country, 
100  per  cent  American. 

There  is  a feeling  abroad  that  the  rich  are  getting  richer  and  the 
poor  are  getting  poorer.  Well,  we  have  not  got  to  take  that  up  in 
any  exhaustive  analysis  tonight,  but  I want  to  give  you  these  figures 
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and  they  may  help  you  think  with  me  that  this  is  after  all  not  a very 
bad  land. 


FACTS  AND  FIGURES 

I am  indebted  to  Dr.  Murray  Butler  of  Columbia  University  for 
the  following  facts  and  figures: 

When  you  think  that  in  this  land  20,000,000  people  subscribed  for 
liberty  bonds;  there  are  18,000,000  dwellings  with  21,000,000  families; 
there  are  12,000,000  depositors  in  our  savings  banks,  stocks  or  mutual 
or  postal  banks,  with  deposits  amounting  to  $6,500,000,000;  there  are 
6,500,000  farms  worth,  with  their  equipment  and  buildings  $41,000,- 
000,000,  with  an  annual  income  of  production  of  $8,500,000;  in  this 
land  of  ours  the  people  spend  $6,500,000  on  their  public  schools;  that 
there  are  20,000,000  children  being  trained  every  day  in  America.  In 
this  land  of  ours  there  are  226,000  miles  of  railroad  carrying  every 
year  1,000,000,000  passengers  and  2,225,000,000  tons  of  freight.  There 
are  in  this  land  of  ours  3,000  libraries,  with  75,000,000  volumes  for 
the  development  and  instruction  of  the  people.  We  have  in  this  land 
of  ours  wealth  amounting  to  at  least  $225,000,000,000.  I ask  you,  men 
and  women,  if  this  is  a land  worth  living  in,  and  a land  worth  serving, 
and  a land  worth  dying  for?  I believe  it  is. 

“THE  KNIGHTS  OF  THE  YEARS” 

But  who  are  the  men  who  stand  out  in  our  history,  great,  strong, 
patriotic  men,  to  whom  we  can  point  our  children  and  say  to  them, 
“They  are  the  knights  of  the  years;  they  are  the  embodiment  of 
American  chivalry.  Look  up  to  them.” 

One  day  Caesar  saw  some  strangers  carrying  dogs  and  monkeys 
through  the  streets  and  he  asked  them : “Are  there  no  children  in  your 
country?”  He  wanted  them  to  understand  that  he  considered  it  a 
bad  example  for  them  to  walk  through  the  streets  of  Rome.  A thou- 
sand years  before  that  Sparta  gathered  her  children  and  placed  them 
at  the  public  tables,  and  fed  them  and  educated  them  and  caused  them 
to  listen  to  the  great  messages  of  heroes  fresh  from  the  battle  field; 
and  soon  common  men  from  the  city  of  Sparta  were  called  upon  to 
be  kings  and  commanders  of  surrounding  nations,  and  for  hundreds 
of  years  Sparta  ruled  Greece,  and  Greece  was  growing  and  making 
herself  to  be  the  creator  of  art  and  literature  and  eloquence. 

Today  I would  not  gather  the  children  to  the  public  table,  but  I 
would  have  in  every  city  and  town  a great  appeal  to  the  growing 
youth  of  America,  and  I would  tell  the  story  of  those  knights  that 
shine  so  brilliantly  in  the  American  firmament. 

I would  speak  of  that  man,  the  father  of  his  country — too  great 
to  be  bribed  with  foreign  gold  or  bought  with  a kingly  crown;  who 
lost  more  battles  than  he  won,  but  by  his  Fabian  tactics  went  on  and 
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on  until  Cornwallis  handed  him  his  sword,  and  this  world  saw  the 
spirit  of  independence  breathed  upon  the  American  Colonists.  I would 
tell  them  the  story  of  the  great  Americans,  the  Democratic  Jefferson, 
with  his  speculative  audacity;  Madison,  with  his  elegent  research; 
John  Adams,  with  his  patriotism;  the  magnetic  genius  of  Quincy; 
the  fine  chivalry  of  Warren ; the  wonderful  wisdom  of  Franklin ; Han- 
cock, with  his  burning  loyalty;  Jay,  wise  and  influential;  Hamilton, 
with  his  gifts  for  constructive  statesmanship;  Webster,  with  massif 
brain  and  compelling  eloquence. 

THE  BLUE  AND  THE  GRAY 

I would  tell  them  the  story  of  that  mortal  conflict  between  the 
sections.  I would  tell  them  the  heroism  of  the  blue  and  the  valor  of 
the  gray.  While  I held  up  before  them  the  glory  of  Jackson  and  of 
Lee  and  the  army  of  the  gray,  I would  tell  them  the  story  of  the  silent 
captain,  whose  name  is  Ulysses — too  great  to  be  mentioned  in  the 
same  breath  with  Caesar,  Hannibal  or  Napoleon.  He  held  his  life 
and  pushed  back  death  with  one  hand,  while  with  the  other  he  wrote 
down  the  history  of  his  army’s  triumphs ; that  man  who  at  Appo- 
matox  wrote  his  order : “Keep  your  horses,  men,  you  will  need  them 
in  the  spring  ploughing,”  and  then  with  the  spirit  of  the  Nazarene 
upon  him,  he  said : “Let  us  have  peace.” 

“They  never  fail  who  die 

In  a great  cause;  the  block  may  soak  their  gore 
Their  heads  may  sodden  in  the  sun;  their  limbs 
Be  strung  to  city  gates  and  castle  walls, 

But  still  their  spirits  walk  abroad;  though  years 
Elapse  and  others  share  as  dark  a doom 
They  but  augment  the  deep  of  sweeping  thoughts 
Which  overpowers  all  others  and  conduct 
The  world  at  last  to  freedom.” 

I would  bring  before  you  another  name,  a man  rugged  of  limb, 
and  strong.  He  was  like  Moses,  slow  of  speech  but  mighty  in  deed, 
and  tonight  millions  are  singing  his  name  at  the  cradle  of  their  children. 

“Nature,  they  say,  doth  dote 
And  cannot  make  a man 
Save  on  some  worn-out  plan, 

Repeating  us  by  rote: 

For  him  her  old-world  moulds  aside  she  threw 
And  choosing  sweet  clay  from  the  breast 
Of  the  unexhausted  West, 

With  stuff  untainted  shaped  a hero  new 
Wise,  steadfast  in  the  strength  of  God  and  true.” 
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Kentuckian  born,  adopted  by  Illinois,  passing  from  the  Sangamon 
bottoms  to  the  chief  place  among  his  fellows,  given  instruments  mani- 
fold and  mighty,  such  as  had  never  been  given  to  man  before  and 
never  so  nobly  used.  He  lifted  the  Constitution  through  mounting 
seas  of  blood  and  placed  it  on  a sure  foundation — the  hearts  of  the 
American  people  North  and  South. 

OUR  GREATEST  AMERICAN 

And  then  I would  tell  them  the  story  of  one  who  came  out  from 
among  men  with  a clear,  ringing  tone.  I would  tell  them  how  he 
stood  when  the  morals  of  business  were  at  zero,  and  he  proclaimed 
the  righteousness  of  God.  I would  tell  them  the  story  of  how  when 
Germany  stood  in  Venezuelan  waters  with  Great  Britain  and  Italy, 
he  spoke  so  briefly  and  Italy  and  Great  Britain  sailed  away. 

Germany  wrote  a note — I would  tell  them  that  Germany  wrote 
a note,  but  only  one  note — and  it  was  answered  by  way  of  the  Cari- 
bean  Sea  through  a man  named  Dewey,  to  whom  he  said : “Hold  your- 
self and  your  ships  in  readiness.  Be  prepared  to  sail  at  a moment’s 
notice,”  and  Germany  left  Venezuelan  waters  at  once. 

I would  tell  them  how  when  the  world  war  started  he  said,  “I  and 
my  four  sons  shall  go,”  and  I shall  tell  my  children  and  my  grand- 
children how  sorry  I was  that  he  had  no  opportunity  to  go,  that  he 
did  not  fall  upon  the  field  of  honor  at  the  head  of  his  troops;  and  I 
shall  tell  them  how  he  went  about  up  and  down  the  land  studying  the 
people,  and  his  name  was  Theodore — “the  gift  of  God,”  and  by  and 
by  when  partisan  prejudice  has  dissolved  in  the  flow  of  time,  and  the 
muse  of  history  shall  come  to  write  down  the  name  of  her  great 
knights,  I believe  she  shall  put  Moses  for  the  Hebrews,  Phocion  for 
the  Greeks,  Cromwell  for  England,  and  then  she  shall  open  another 
page,  clean  and  clear,  and  she  shall  write  the  name  of  that  one  who 
was  first  in  war,  first  in  peace  and  first  in  the  hearts  of  his  country- 
men, the  immortal  Washington.  She  shall  turn  another  page  and  shall 
write  the  name  of  that  man  who  embodied  the  nation’s  high  spirit  of 
pride,  the  martyr  and  the  man,  the  illustrious  Abraham  Lincoln.  And 
she  shall  turn  another  clean  page  and  write  down  the  name  of  the  man 
who  represents  the  glowing  soul  of  America,  the  name  of  the  man 
who  touched  our  hearts  and  lifted  them  toward  the  skies,  who  told 
us  the  story  of  America’s  greatness,  that  it  was  worth  living  for, 
worth  dying  for,  that  man  who  to  us,  and  for  us  shall  always  remain 
— Theodore,  the  gift  of  God,  our  greatest  American.  (Prolonged  ap- 
plause.) 

Adjourned. 
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Annual  Association  Dinner 

Held  at  the  First  Methodist  Church,  Tuesday  Evening, 
June  22,  at  6:30  o’Clock 

President  Goddard:  I came  in  here  a little  late  and  a 
little  excited.  Judge  Craig  told  me  to  announce  the  minister, 
and  I did  so,  and  then  I discovered  that  he  should  have  done 
that.  I am  innocent,  but  ladies  and  gentlemen,  I want  to  tell 
you  one  thing:  It  is  an  ill  wind  that  blows  nobody  good.  If 
Judge  Craig  thinks  that  he  is  going  to  get  out  of  it  by  any 
such  method  as  that,  he  is  mistaken,  because  we  are  going  to 
have  a speech  from  him  now.  (Applause.) 

I see  that  he  is  put  down  here  as  President  of  the  Bank  of 
Galesburg.  Why,  as  a matter  of  fact,  that  is  one  of  the  least 
of  his  troubles.  He  is  instrumental  in  running  only  eleven 
banks.  He  is  also  a member  of  the  bar,  ex-Chief  Justice  of 
the  Supreme  Court  of  Illinois,  and  I want  to  whisper  another 
thing  to  you  bankers — he  is  a member  of  the  Tax  Commission 
of  Illinois,  and  when  he  gets  off  anything  funny,  be  sure  to 
laugh  and  when  he  pauses  don’t  fail  to  applaud.  (Laughter.) 

Gentlemen,  I want  to  say  this,  that  in  business  or  in  social 
life,  in  public  position  or  as  a member  of  the  bar,  this  man, 
Charles  C.  Craig,  of  Galesburg,  stands  one  hundred  per  cent 
an  American  citizen,  and  it  is  a great  pleasure  to  announce 
him  as  toastmaster.  (Applause.) 

Toastmaster  Craig:  Mr.  President,  ladies  and  gentlemen:  I am 
very  glad  to  learn  that  I am  so  well  thought  of  in  Chicago,  where  I 
am  not  as  well  known  as  I am  here. 

I would  think,  if  I did  not  know  the  President  of  the  Illinois 
Bankers  Association  as  well  as  I do — most  of  you  know  him,  of  course, 
as  a distinguished  banker,  and  in  addition  to  that  I know  he  is  one 
of  the  best  fellows  in  the  world.  If  it  was  not  for  that  I would  be 
a little  in  doubt  as  to  the  position  that  was  given  to  me  on  the  program. 
The  fact  about  it  is,  I did  not  know  whether  I could  be  here  or  not. 
Every  other  banker  had  declined  this  high  honor,  and  I was  finally 
told  by  the  Committee  on  Arrangements — and  it  was  a very  efficient 
committee — something  like  I was  told  a good  many  years  ago  when 
I went  down  in  the  country  on  Spoon  River  to  try  a lawsuit  before  a 
justice  of  the  peace.  I went  down  there,  got  off  of  an  early  train  at 
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the  station  and  was  met  by  a brother  of  the  man  I was  to  try  this  suit 
for.  We  drove  out  of  town  and  I was  anxious  to  know  what  the 
suit  was  about.  I was  willing  to  earn  my  fee,  but  my  companion  was 
non-committal.  He  would  not  say  much  about  it,  but  finally  he  said : 
“Never  mind  about  the  suit,  we  had  to  have  a lawyer  here  and  we 
just  got  you  to  come  down  here — anybody  would  do — the  justice  is 
fixed,  the  suit  will  be  decided  right.  All  you  have  got  to  do  is  to 
look  wise  and  say  nothing.”  I succeeded  in  saying  nothing,  but  I 
don’t  know  about  the  rest  of  it. 

On  behalf  of  the  banker  of  Galesburg,  and  the  people  of  Gales- 
burg, I really  want  to  thank  you  gentlemen,  members  of  the  Illinois 
Bankers  Association,  and  you,  Mr.  President,  for  honoring  our  city 
and  our  county  with  your  presence.  I thought  today  as  I listened 
to  your  President,  and  listened  to  the  speeches  from  men  who  are 
prominent  in  the  financial  and  business  world,  and  thought  of  the  fact 
that  there  were  represented  here  over  a thousand  banks  all  over  the 
great  State  of  Illinois,  that  great  good  would  come  and  will  come  from 
the  meeting  of  this  Association  in  this  city.  There  is  no  denying  the 
fact,  and  we  might  as  well  face  it,  that  we  are  in  the  midst  of  unusual 
conditions  and  troublous  times,  but  there  is  nothing  unnatural  and 
nothing  unprecedented  in  the  present  conditions.  We  must  remember 
that  we  have  just  gone  through  the  greatest  war  in  the  history  of  the 
world.  We  have  gone  through  a war  that  shook  governments  and 
business  to  their  foundations,  and  it  could  not  be  expected  but  that 
in  the  wake  of  that  war  would  follow  business  conditions  and  problems 
that  we  now  have  and  that  must  be  met  and  must  be  solved. 

Do  not  forget,  my  friends,  we  won  the  war.  (Applause.)  We  will 
win  through  these  times  and  business  conditions  all  right  if  we  do  as 
Mr.  Reynolds  advised  us  this  afternoon — use  a little  horse  sense,  and 
stick  together  as  bankers  and  business  men.  As  a distinguished  states- 
man once  said,  “We  must  hang  together  or  we  will  hang  separately.’* 

All  that  is  necessary  to  do  is  to  always  remember,  no  matter  in 
what  line  of  business  you  belong,  some  other  fellow  has  got  some 
interests  that  are  to  be  considered,  and  remember  there  is  some  other 
man  in  the  game  looking  after  his  interests,  as  well  as  ourselves,  and 
that  in  the  main  is  what  bankers  do — look  after  the  other  fellow. 

It  has  been  said  that  words  are  the  counters  of  wise  men,  the 
money  of  fools;  and  while  we  bankers  are  spoken  of  as  handlers  of 
money,  men  that  like  to  make  money,  and  all  that — money  is  simply 
a standard  and  medium  of  exchange  with  us.  It  is  simply  a means 
with  which  to  count  things.  What  we  are  really  interested  in  is  the 
welfare  and  prosperity  of  every  kind  of  business,  of  the  great  pro- 
ducing and  transportation  business  of  this  country. 

I do  not  say  that  from  philanthropic  motives,  but  as  a plain  matter 
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of  fact,  because  we  know  that  if  those  businesses  are  successful,  our 
business  will  always  take  care  of  itself,  it  will  be  successful. 

Now,  as  I said,  this  efficient  Committee  on  Arrangements  that  got 
up  this  banquet  believed  in  quality  instead  of  quantity.  They  limited 
the  number  of  speakers  to  two  very  good  speakers,  the  President  of 
our  Association,  and  the  distinguished  gentleman  who  will  follow  me, 
not  forgetting  to  mention  myself,  and  my  part  of  the  program  is  to 
introduce  the  speaker  of  the  evening. 

The  gentleman  that  I have  the  honor  to  introduce  to  you  needs 
no  introduction  anywhere  in  the  United  States,  the  distinguished 
author  and  speaker,  Mr.  Douglas  Malloch. 

(Mr.  Douglas  Malloch  delivered  an  address  on  “Some  Sinners  I 
Have  Met.”) 

(At  the  request  of  Mr.  Malloch  no  report  was  made  of  this 
address.) 

And,  thereupon,  the  meeting  adjourned. 
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List  of  Illinois  Banks 


* Non-members  indicated  by  *. 


Town 

Bank 

County 

Group 

Abingdon 

First  National  Bank 

Knox 

Two 

Abingdon 

First  State  & Savs.  Bank 

Knox 

Two 

Adair 

The  Farmers  Bank 

McDonough 

Two 

Addison 

Addison  State  Bank 

DuPage 

Four 

Adrian 

State  Bank  of  Adrian 

Hancock 

Eight 

Akin 

Bank  of  Akin 

Franklin 

Ten 

Albany 

Albany  State  Bank 

Whiteside 

One 

Albany 

First  Trust  & Savings  Bank 

Whiteside 

One 

Albers 

Peoples  Bank 

Clinton 

Nine 

Albion 

Albion  National  Bank 

Edwards 

Nine 

Albion 

First  National  Bank 

Edwards 

Nine 

Aledo 

Aledo  State  Bank 

Mercer 

One 

Aledo 

Farmers  National  Bank 

Mercer 

One 

Aledo 

First  National  Bank 

Mercer 

One 

Aledo 

First  Trust  & Savings  Bank 

Mercer 

One 

Aledo 

Mercer  County  State  Bank 

Mercer 

One 

Alexander 

Alexander  State  Bank 

Morgan 

Eight 

Alexis 

Bank  of  Alexis 

Warren 

One 

Alexis 

First  National  Bank 

Warren 

One 

Algonquin 

Algonquin  State  Bank 

McHenry 

Four 

Alhambra 

Citizens  State  Bank 

Madison 

Nine 

Alhambra 

Adolph  Hitz,  Banker 

Madison 

Nine 

Allendale 

First  National  Bank 

Wabash 

Nine 

Allenville 

Peoples  Bank 

Moultrie 

Seven 

Allerton 

State  Bank  of  Allerton 

Vermilion 

Six 

Alma 

Citizens  Bank 

Marion 

Nine 

Alpha 

Farmers  State  Bank  of  Alpha 

Henry 

One 

Altamont 

First  National  Bank 

Effingham 

Nine 

Altamont 

Hogan  State  Bank 

Effingham 

Nine 

Alton 

Alton  Banking  & Trust  Co. 

Madison 

Nine 

Alton 

Alton  National  Bank 

Madison 

Nine 

Alton 

Alton  Savings  Bank 

Madison 

Nine 

Alton 

Citizens  National  Bank 

Madison 

Nine 

Alton 

First  Trust  & Savings  Bank 

Madison 

Nine 

Altona 

Bank  of  Altona 

Knox 

Two 

Altona 

First  National  Bank 

Knox 

Two 

Alto  Pass 

Farmers  State  Bank 

Union 

Ten 

Alvin 

State  Bank  of  Alvin 

Vermilion 

Six 

Amboy 

Amboy  State  Bank 

Lee 

Three 

Amboy 

First  National  Bank 

Lee 

Three 

Anchor 

Anchor  Bank 

Me  Lean 

Five 

Anna 

Anna  National  Bank 

Union 

Ten 

Anna 

Anna  State  & Trust  Bank 

Union 

Ten 

Anna 

First  National  Bank 

Union 

Ten 

Annapolis 

First  National  Bank 

Crawford 

Six 

Annawan 

Bank  of  Annawan 

Henry 

One 

Annawan 

Farmers  State  Bank 

Henry 

One 

Antioch 

Bank  of  Antioch 

Lake 

Four 

Antioch 

State  Bank  of  Antioch  _ 

Lake 

Four 

Apple  River 

*Bank  of  Apple  River 

Jo  Daviess 

Three 

Apple  River 

Tyson  Banking  Co. 

Jo  Daviess 

Three 

230 


ILLINOIS  BANKERS  ASSOCIATION 


Town 

Bank 

County 

Grot 

Areola 

Areola  State  Bank 

Douglas 

Six 

Areola 

First  National  Bank 

Douglas 

Six 

Area 

The  Citizens  State  Bank 

Lake 

Four 

Arenzville 

Farmers  & Merchants  State  Bank 

Cass 

Eight 

Arenzville 

First  National  Bank 

Cass 

Eight 

Argenta 

The  Gerber  State  Bank 

Macon 

Seven 

Argo 

Argo  State  Bank 

Cook 

Four 

Arlington 

Arlington  State  Bank 

Bureau 

One 

Arlington  Heights 

Arlington  Heights  State  Bank 

Cook 

Four 

Arlington  Heights 

Peoples  State  Bank  of  Arlington  Heights 

Cook 

Four 

Armington 

Farmers  State  Bank 

Tazewell 

Two 

Armington 

The  Verry  Bank 

Tazewell 

Two 

Armstrong 

Farmers  State  Bank 

Vermilion 

Six 

Arrowsmith 

Arrowsmith  Bank 

Me  Lean 

Five 

Arrowsmith 

McClure  & Jacobs,  Bankers 

McLean 

Five 

Arthur 

First  National  Bank 

Moultrie 

Seven 

Arthur 

State  Bank  of  Arthur 

Moultrie 

Seven 

Ashkum 

The  Farmers  & Merchants  Bank 

Iroquois 

Five 

Ashkum 

Farmers  Trust  & Savings  Bank 

Iroquois 

Five 

Ashland 

Farmers  State  Bank 

Cass 

Eight 

Ashland 

Skiles,  Rearick  & Co. 

Cass 

Eight 

Ashley 

Ashley  State  Bank 

Washington 

Nine 

Ashmore 

Corn  Exchange  Bank 

Coles 

Six 

Ashton 

The  Ashton  Bank 

Lee 

Three 

Ashton 

Farmers  State  Bank 

Lee 

Three 

Assumption 

First  National  Bank 

Christian 

Seven 

Assumption 

Illinois  State  Bank 

Christian 

Seven 

Astoria 

Astoria  State  Bank 

Fulton 

Two 

Astoria 

Peoples  State  Bank 

Fulton 

Two 

Athens 

Athens  State  Bank 

Menard 

Eight 

Athens 

Farmers  State  Bank  of  Athens 

Menard 

Eight 

Atkinson 

Atkinson  Bank 

Henry 

One 

Atkinson 

Farmers  State  Bank 

Henry 

One 

Atlanta 

Atlanta  National  Bank 

Logan 

Two 

Atlanta 

Peoples  Bank 

Logan 

Two 

Atwood 

First  National  Bank 

Piatt 

Six 

Auburn 

Auburn  State  Bank 

Sangamon 

Seven 

Auburn 

Farmers  State  Bank 

Sangamon 

Seven 

Augusta 

First  National  Bank 

Hancock 

Eight 

Augusta 

First  Trust  & Savings  Bank 

Hancock 

Eight 

Aurora 

American  National  Bank 

Kane 

Four 

Aurora 

W.  W.  Armstrong  Co. 

Kane 

Four 

Aurora 

Aurora  National  Bank 

Kane 

Four 

Aurora 

Aurora  Trust  & Savings  Bank 

Kane 

Four 

Aurora 

First  National  Bank 

Kane 

Four 

Aurora 

Merchants  National  Bank 

Kane 

Four 

Aurora 

Old  Second  National  Bank 

Kane 

Four 

Ava 

State  Bank  of  Ava 

Jackson 

Ten 

Averyville 

Farmers  & Mechanics  State  Bank 

Peoria 

Two 

Avison 

Aviston  Bank 

Clinton 

Nine 

Avon 

Avon  State  Bank 

Fulton 

Two 

Avon 

Tompkins  State  Bank 

Fulton 

Two 

Baldwin 

Bank  of  Baldwin 

Randolph 

Nine 

Bardolph 

Bank  of  Bardolph 

McDonough 

Two 

Barrington 

First  National  Bank 

Cook 

Four 
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Barrington 

First  State  Bank 

Cook 

Four 

Barry 

Barry  State  Bank 

Pike 

Eight 

Barry 

First  National  Bank 

Pike 

Eight 

Bartelso 

Bartelso  Savings  Bank 

Clinton 

Nine 

Bartlett 

Bartlett  State  Bank 

Cook 

Four 

Basco 

Basco  State  Bank 

Hancock 

Eight 

Batavia 

Batavia  National  Bank 

Kane 

Four 

Batavia 

First  National  Bank 

Kane 

Four 

Batchtown 

Bank  of  Richwoods 

Calhoun 

Eight 

Bath 

Bank  of  Bath 

Mason 

Two 

Baylis 

Farmers  Bank 

Pike 

Eight 

Beardstown 

Beardstown  State  Bank 

Cass 

Eight 

Beardstown 

First  National  Bank 

Cass 

Eight 

Beardstown 

First  State  Bank 

Cass 

Eight 

Beason 

First  National  Bank 

Logan 

Two 

Beason 

*The  Peoples  Bank 

Logan 

Two 

Beaverville 

H.  Lambert  & Son 

Iroquois 

Five 

Beckemeyer 

Bank  of  Beckemeyer 

Clinton 

Nine 

Beecher 

Farmers  State  Bank 

Will 

Four 

Beecher 

*First  State  Bank 

Will 

Four 

Beecher  City 

First  State  Bank 

Effingham 

Nine 

Bellair 

*Bank  of  Bellair 

Crawford 

Six 

Bell  Prairie 

The  Farmers  Bank 

Hamilton 

Ten 

Belle  Rive 

Belle  Rive  Banking  Co. 

Jefferson 

Nine 

Belleville 

Belleville  Bank  & Trust  Co. 

St.  Clair 

Nine 

Belleville 

Belleville  Savings  Bank 

St.  Clair 

Nine 

Belleville 

First  National  Bank 

St.  Clair 

Nine 

Belleville 

St.  Clair  National  Bank 

St.  Clair 

Nine 

Bellflower 

Bellflower  Exchange  Bank 

McLean 

Five 

Bellflower 

Bellflower  State  Bank 

McLean 

Five 

Bellmont 

First  State  Bank 

Wabash 

Nine 

Bellwood 

*Bellwood  State  Bank 

Cook 

Four 

Belvidere 

Farmers  State  Bank 

Boone 

Three 

Belvidere 

First  National  Bank 

Boone 

Three 

Belvidere 

Peoples  Bank 

Boone 

Three 

Belvidere 

Second  National  Bank 

Boone 

Three 

Bement 

First  National  Bank 

Piatt 

Six 

Bement 

State  Bank  of  Bement 

Piatt 

Six 

Benld 

National  Bank  of  Benld 

Macoupin 

Seven 

Bensenville 

First  State  Bank 

DuPage 

Four 

Benson 

Farmers  Bank 

Woodford 

Two 

Benson 

First  State  Bank 

Woodford 

Two 

Benton 

Benton  State  Bank 

Franklin 

Ten 

Benton 

First  National  Bank 

Franklin 

Ten 

Benton 

Mercantile  Bank  & Trust  Co. 

Franklin 

Ten 

Berwick 

Farmers  State  Bank 

Warren 

One 

Berwyn 

Berwyn  State  Bank 

Cook 

Four 

Berwyn 

^Twelfth  Street  State  Bank 

Cook 

Four 

Bethany 

Scott  State  Bank 

Moultrie 

Seven 

Beverly 

Beverly  State  Bank 

Adams 

Eight 

Bible  Grove 

Farmers  & Merchants  Bank 

Clay 

Nine 

Biggsville 

First  National  Bank 

Henderson 

One 

Bingham 

*Bingham  State  Bank 

Fayette 

Nine 

Birds 

State  Bank  of  Birds 

Lawrence 

Nine 

Bishop  Hill 

Bank  of  Bishop  Hill 

Henry 

One 
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Town 
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County 
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Bismarck 

Farmers  & Merchants  Bank 

Vermilion 

Six 

Blandinsville 

First  National  Bank 

McDonough 

Two 

Blandinsville 

Houston  Banking  Co. 

McDonough 

Two 

Bloomington 

American  State  Bank 

McLean 

Five 

Bloomington 

Fred  B.  Capcn 

McLean 

Fiva 

Bloomington 

Corn  Belt  Bank 

McLean 

Five 

Bloomington 

First  National  Bank 

McLean 

Five 

Bloomington 

*Illinois  Savings  & Trust  Co. 

McLean 

Five 

Bloomington 

Liberty  State  Bank 

McLean 

Five 

Bloomington 

McLean  County  Bank 

McLean 

Five 

Bloomington 

Peoples  Bank 

McLean 

Five 

Bloomington 

State  Bank  of  Bloomington 

McLean 

Five 

Blue  Island 

Blue  Island  State  Bank 

Cook 

Four 

Blue  Island 

Commercial  Bank 

Cook 

Four 

Blue  Mound 

First  National  Bank 

Macon 

Seven 

Blue  Mound 

State  Bank  of  Blue  Mound 

Macon 

Seven 

Bluffs 

Bank  of  Bluffs 

Scott 

Eight 

Bluford 

Bluford  State  Bank 

Jefferson 

Nine 

Bondville 

Bondville  State  Bank 

Champaign 

Six 

Bone  Gap 

Bone  Gap  Banking  Co. 

Edwards 

Nine 

Bonnie 

*Bank  of  Bonnie 

Jefferson 

Nine 

Bowen 

The  Farmers  Bank 

Hancock 

Eight 

Braceville 

Peoples  Bank 

Grundy 

Five 

Bradford 

Bradford  Exchange  Bank 

Stark 

Two 

Bradford 

Phenix  Banking  Co. 

Stark 

Two 

Bradley 

Bradley  State  & Savings  Bank 

Kankakee 

Five 

Braidwood 

W.  H.  Odell  & Co. 

Will 

Four 

Breese 

First  National  Bank 

Clinton 

Nine 

Breese 

State  Bank  of  Breese 

Clinton 

Nine 

Bridgeport 

Bridgeport  Bank  & Trust  Co. 

Lawrence 

Nine 

Bridgeport 

Bridgeport  State  Bank 

Lawrence 

Nine 

Bridgeport 

First  National  Bank 

Lawrence 

Nine 

Brighton 

Brighton  State  Bank 

Macoupin 

Seven 

Brighton 

First  National  Bank 

Macoupin 

Seven 

Brimfield 

Exchange  State  Bank 

Peoria 

Two 

Broadlands 

Bank  of  Broadlands 

Champaign 

Six 

Brocton 

Brocton  Bank 

Edgar 

Six 

Brookfield 

Brookfield  State  Bank 

Cook 

Four 

Brookport 

Brookport  National  Bank 

Massac 

Ten 

Brookport 

Farmers  State  Bank 

Massac 

Ten 

Broughton 

Bank  of  Broughton 

Hamilton 

Ten 

Broughton 

Farmers  Exchange  Bank 

Hamilton 

Ten 

Brownfield 

First  Bank  of  Brownfield 

Pope 

Ten 

Browning 

Farmers  & Traders  Bank 

Schuyler 

Eight 

Browns 

* American  Exchange  Bank 

Edwards 

Nine 

Brownstown 

First  National  Bank 

Fayette 

Nine 

Brussels 

Bank  of  Brussels 

Calhoun 

Eight 

Buckingham 

Farmers  Bank  of  Buckingham 

Kankakee 

Five 

Buckley 

Buckley  Bank 

Iroquois 

Five 

Buda 

Citizens  State  Bank 

Bureau 

One 

Buda 

Lindner  & Boyden 

Bureau 

One 

Buffalo 

Buffalo  Bank 

Sangamon 

Seven 

Buffalo 

Farmers  State  Bank 

Sangamon 

Seven 

Buffalo  Prairie 

Buffalo  Prairie  Bank 

Rock  Island 

One 

Bulpitt 

Farmers  State  Bank 

Christian 

Seven 
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Buncombe 

First  Bank  of  Buncombe 

Johnson 

Ten 

Bunker  Hill 

First  National  Bank  of  Bunker  Hill 

Macoupin 

Seven 

Burgess 

Farmers  Bank  of  Burgess 

Mercer 

One 

Burlington 

Bank  of  Burlington 

Kane 

Four 

Burnside 

State  Bank  of  Burnside 

Hancock 

Eight 

Burnt  Prairie 

Burnt  Prairie  Bank 

White 

Ten 

Bushnell 

Bank  of  Bushnell 

McDonough 

Two 

Bushnell 

Farmers  & Merchants  State  Bank 

McDonough 

Two 

Bushnell 

First  National  Bank 

McDonough 

Two 

Byron 

The  Byron  Bank 

Ogle 

Three 

Byron 

Farmers  & Merchants  Bank 

Ogle 

Three 

Cabery 

Bank  of  Cabery 

Ford 

Five 

Cabery 

Farmers  State  Bank 

Ford 

Five 

Cairo 

Alexander  County  National  Bank 

Alexander 

Ten 

Cairo 

Alexander  County  Savings  Bank 

Alexander 

Ten 

Cairo 

Cairo  National  Bank 

Alexander 

Ten 

Cairo 

First  Bank  & Trust  Co. 

Alexander 

Ten 

Caledonia 

Caledonia  National  Bank 

Boone 

Three 

Calhoun 

•Farmers  Bank 

Richland 

Nine 

Camargo 

Camargo  State  Bank 

Douglas 

Six 

Cambridge 

Cambridge  State  Bank 

Henry 

One 

Cambridge 

Farmers  National  Bank 

Henry 

One 

Cambridge 

First  National  Bank 

Henry 

One 

Camden 

The  Peoples  Bank 

Schuyler 

Eight 

Cameron 

State  Bank  of  Cameron 

Warren 

One 

Campbell  Hill 

Bank  of  Campbell  Hill 

Jackson 

Ten 

Camp  Grove 

Camp  Grove  Exchange  Bank 

Marshall 

Two 

Camp  Point 

Camp  Point  Bank 

Adams 

Eight 

Camp  Point 

Peoples  Bank  of  Camp  Point 

Adams 

Eight 

Campus 

•Bank  of  Campus 

Livingston 

Five 

Campus 

Citizens  Bank 

Livingston 

Five 

Canton 

Canton  National  Bank 

Fulton 

Two 

Canton 

First  National  Bank 

Fulton 

Two 

Canton 

First  State  Bank  & Trust  Co. 

Fulton 

Two 

Capron 

Capron  Bank 

Boone 

Three 

Carbondale 

Carbondale  National  Bank 

Jackson 

Ten 

Carbondale 

Carbondale  Trust  & Savings  Bank 

Jackson 

Ten 

Carbondale 

First  National  Bank 

Jackson 

Ten 

Cardiff 

•Farmers  & Miners  Bank 

Livingston 

Five 

Carlinville 

Banking  House  of  C.  H.  C.  Anderson 

Macoupin 

Seven 

Carlinville 

Carlinville  National  Bank 

Macoupin 

Seven 

Carlinville 

Farmers  & Merchants  Bank 

Macoupin 

Seven 

Carlock 

Farmers  State  Bank 

McLean 

Five 

Carlyle 

Farmers  & Merchants  Bank 

Clinton 

Nine 

Carlyle 

First  National  Bank 

Clinton 

Nine 

Carmi 

First  National  Bank 

White 

Ten 

Carmi 

National  Bank  of  Carmi 

White 

Ten 

Carmi 

White  County  Bank 

White 

Ten 

Carriers  Mills 

Citizens  Savings  Bank 

Saline 

Ten 

Carriers  Mills 

First  National  Bank 

Saline 

Ten 

Carrollton 

Carrollton  Bank 

Greene 

Eight 

Carrollton 

Greene  County  State  Bank 

Greene 

Eight 

Carrollton 

Peoples  State  Bank 

Greene 

Eight 

Carterville 

Carterville  State  & Savings  Bank 

Williamson 

Ten 

Carterville 

First  National  Bank 

Williamson 

Ten 
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Town 

Bank 
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Groi 

Carthage 

Dime  Savings  Bank 

Hancock 

Eight 

Carthage 

Hancock  County  National  Bank 

Hancock 

Eight 

Carthage 

Marine  Trust  Co. 

Hancock 

Eight 

Cary  Station 

Cary  State  Bank 

McHenry 

Four 

Casey 

Casey  National  Bank 

Clark 

Six 

Casey 

Eagle  Bank 

Clark 

Six 

Casey 

First  National  Bank 

Clark 

Six 

Catlin 

First  National  Bank 

Vermilion 

Six 

Cave  in  Rock 

Hardin  County  State  Bank 

Hardin 

Ten 

Centralia 

Centralia  Trust  & Savings  Bank 

Marion 

Nine 

Centralia 

Merchants  State  Bank 

Marion 

Nine 

Centralia 

Old  National  Bank 

Marion 

Nine 

Cerro  Gordo 

Citizens  Bank 

Piatt 

Six 

Cerro  Gordo 

State  Bank  of  Cerro  Gordo 

Piatt 

Six 

Chadwick 

Farmers  State  Bank 

Carroll 

Three 

Chadwick 

First  National  Bank 

Carroll 

Three 

■ Chambersburg 

•Farmers  Exchange  Bank 

Pike 

Eight 

Champaign 

Champaign  National  Bank 

Champaign 

Six 

Champaign 

Citizens  State  Bank 

Champaign 

Six 

Champaign 

Commercial  Bank 

Champaign 

Six 

Champaign 

First  National  Bank 

Champaign 

Six 

Champaign 

Illinois  Trust  & Savings  Bank 

Champaign 

Six 

Champaign 

Trevett-Mattis  Banking  Co. 

Champaign 

Six 

Champaign 

•University  State  Bank 

Champaign 

Six 

Chana 

Chana  Banking  Co. 

Ogle 

Three 

Chandlerville 

Peoples  State  Bank 

Cass 

Eight 

Chandlerville 

State  Bank  of  Chandlerville 

Cass 

Eight 

Chapin 

Chapin  State  Bank 

Morgan 

Eight 

Charleston 

First  National  Bank 

Coles 

Six 

Charleston 

National  Trust  Bank 

Coles 

Six 

Chatham 

Caldwell  State  Bank 

Sangamon 

Seven 

Chatsworth 

Citizens  Bank 

Livingston 

Five 

Chatsworth 

Commercial  National  Bank 

Livingston 

Five 

Chebanse 

Bank  of  Chebanse 

Iroquois 

Five 

Chebanse 

Chebanse  Bank 

Iroquois 

Five 

Chenoa 

The  Farmers  Bank 

McLean 

Five 

Chenoa 

State  Bank  of  Chenoa 

McLean 

Five 

Cherry 

State  Bank  of  Cherry 

Bureau 

One 

Cherry  Valley 

Cherry  Valley  State  Bank 

Winnebago 

Three 

Chester 

Bank  of  Chester 

Randolph 

Nine 

Chester 

Buena  Vista  Bank 

Randolph 

Nine 

Chester 

First  State  Bank 

Randolph 

Nine 

Chesterfield 

Chesterfield  State  Bank 

Macoupin 

Seven 

Chestnut 

Bank  of  Chestnut 

Logan 

Two 

Chicago 

Adams  State  Bank 

Cook 

Four 

Chicago 

Aetna  State  Bank 

Cook 

Four 

Chicago 

•Albany  Park  National  Bank 

Cook 

Four 

Chicago 

American  State  Bank 

Cook 

Four 

Chicago 

•Atlas  Exhange  National  Bank 

Cook 

Four 

Chicago 

Austin  National  Bank 

Cook 

Four 

Chicago 

Austin  State  Bank 

Cook 

Four 

Chicago 

•John  I.  Bagdzuinas  Savings  Bank 

Cook 

Four 

Chicago 

•Banco  de  Napoli 

Cook 

Four 

Chicago 

Bank  of  Montreal 

Cook 

Four 

Chicago 

Bank  of  Nova  Scotia 

Cook 

Four 
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Chicago 

Jesse  Binga 

Cook 

Four 

Chicago 

Bowmanviile  National  Bank 

Cook 

Four 

Chicago 

Calumet  National  Bank 

Cook 

Four 

Chicago 

Calumet  Trust  & Savings  Bank 

Cook 

Four 

Chicago 

Capital  State  Savings  Bank 

Cook 

Four 

Chicago 

Central  Hyde  Park  Bank 

Cook 

Four 

Chicago 

Central  Manufacturing  District  Bank 

Cook 

Four 

Chicago 

Central  Trust  Company  of  Illinois 

Cook 

Four 

Chicago 

Century  Trust  & Savings  Bank 

Cook 

Four 

Chicago 

Chicago  Avenue  Savings  Bank 

Cook 

Four 

Chicago 

Chicago  Chapter,  American  Inst,  of  Bkg. 

Cook 

Four 

Chicago 

Chicago  City  Bk.  & Tr.  Co. 

Cook 

Four 

Chicago 

♦Chicago  Exchange  Bank 

Cook 

Four 

Chicago 

Chicago  Morris  Plan  Bank 

Cook 

Four 

Chicago 

Chicago  Trust  Co. 

Cook 

Four 

Chicago 

Citizens  State  Bank 

Cook 

Four 

Chicago 

Citizens  Trust  & Savings  Bank 

Cook 

Four 

Chicago 

City  State  Bank 

Cook 

Four 

Chicago 

♦Columbia  State  Savings  Bank 

Cook 

Four 

Chicago 

Commerce  Trust 

Cook 

Four 

Chicago 

Commonwealth  State  Bank 

Cook 

Four 

Chicago 

Community  State  Bank 

Cook 

Four 

Chicago 

Continental  & Commercial  National  Bank 

Cook 

Four 

Chicago 

Continental  & Commercial  Tr.  & Sav.  Bk. 

Cook 

Four 

Chicago 

Cook  County  State  Bank 

Cook 

Four 

Chicago 

Corn  Exchange  National  Bank 

Cook 

Four 

Chicago 

Cosmoplitan  State  Bank 

Cook 

Four 

Chicago 

Cottage  G-rove  State  Bank 

Cook 

Four 

Chicago 

Crawford  State  Savings  Bank 

Cook 

Four 

Chicago 

Depositors  State  Bank 

Cook 

Four 

Chicago 

♦Division  State  Bank 

Cook 

Four 

Chicago 

Douglas  Park  State  Bank 

Cook 

Four 

Chicago 

♦Dressel  Com.  & Sav.  Bank 

Cook 

Four 

Chicago 

Drexel  State  Bank 

Cook 

Four 

Chicago 

Drovers  National  Bank 

Cook 

Four 

Chicago 

Drovers  Trust  & Savings  Bank 

Cook 

Four 

Chicago 

♦East  Side  Trust  & Savings  Bank 

Cook 

Four 

Chicago 

Englewood  State  Bank 

Cook 

Four 

Chicago 

Federal  Reserve  Bank  of  Chicago 

Cook 

Four 

Chicago 

♦Fidelity  Trust  & Savings  Bank 

Cook 

Four 

Chicago 

First  Joint  Stock  Land  Bank 

Cook 

Four 

Chicago 

First  National  Bank 

Cook 

Four 

Chicago 

First  National  Bank  of  Englewood 

Cook 

Four 

Chicago 

♦First  Slavic  Savings  Bank 

Cook 

Four 

Chicago 

First  Trust  & Savings  Bank 

Cook 

Four 

Chicago 

Foreman  Bros.  Banking  Co. 

Cook 

Four 

Chicago 

Fort  Dearborn  National  Bank 

Cook 

Four 

Chicago 

Fort  Dearborn  Trust  & Savings  Bank 

Cook 

Four 

Chicago 

Franklin  Tr.  & Sav.  Bank 

Cook 

Four 

Chicago 

♦Fullerton  Southport  State  Sav.  Bank 

Cook 

Four 

Chicago 

Garfield  Park  State  Savings  Bank 

Cook 

Four 

Chicago 

Geringer  & Storkan 

Cook 

Four 

Chicago 

Great  Lakes  Trust  Co. 

Cook 

Four 

Chicago 

Greenebaum  Sons  Bk.  & Tr.  Co. 

Cook 

Four 

Chicago 

Guarantee  Trust  & Savings  Bank 

Cook 

Four 
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Chicago 

•Guaranty  Banking  Corp. 

Cook 

Four 

Chicago 

Halsted  Street  State  Bank 

Cook 

Four 

Chicag* 

Harris  Trust  & Savings  Bank 

Cook 

Four 

Chicagc 

Hegewisch  State  Bank 

Cook 

Four 

Chicago 

Hill  State  Bank 

Cook 

Four 

Chicago 

Home  Bank  & Trust  Co. 

Cook 

Four 

Chicago 

Humboldt  State  Bank 

Cook 

Four 

Chicago 

Hyde  Park  State  Bank 

Cook 

Four 

Chicago 

Illinois  Trust  & Savings  Bank 

Cook 

Four 

Chicago 

*Immel  State  Bank 

Cook 

Four 

Chicago 

•Independence  State  Bank 

Cook 

Four 

Chicago 

Interstate  National  Bank 

Cook 

Four 

Chicago 

Irving  Park  National  Bank 

Cook 

Four 

Chicago 

Jefferis  State  Bank 

Cook 

Four 

Chicago 

Jefferson  Park  National  Bank 

Cook 

Four 

Chicago 

Kaspar  State  Bank 

Cook 

Four 

Chicago 

Kenwood  Trust  & Savings  Bank 

Cook 

Four 

Chicago 

Kimbark  State  Bank 

Cook 

Four 

Chicago 

Kimbell  Trust  & Savings  Bank 

Cook 

Four 

Chicago 

•Kowalewski  Bros. 

Cook 

Four 

Chicago 

Krause  State  Savings  Bank 

Cook 

Four 

Chicago 

Lake  Shore  Trust  & Savings  Bank 

Cook 

Four 

Chicago 

Lake  State  Bank 

Cook 

Four 

Chicago 

Lake  View  State  Bank 

Cook 

Four 

Chicago 

Lake  View  Trust  & Savings  Bank 

Cook 

Four 

Chicago 

Lawndale  National  Bank 

Cook 

Four 

Chicago 

Lawndale  State  Bank 

Cook 

Four 

Chicago 

Liberty  Trust  & Savings  Bank 

Cook 

Four 

Chicago 

Lincoln  State  Bank  of  Chicago 

Cook 

Four 

Chicago 

Lincoln  Trust  & Savings  Bank 

Cook 

Four 

Chicago 

Live  Stock  Exchange  National  Bank 

Cook 

Four 

Chicago 

Logan  Square  Trust  & Savings  Bank 

Cook 

Four 

Chicago 

Madison  & Kedzie  State  Bank 

Cook 

Four 

Chicago 

Market  Trust  & Savings  Bank 

Cook 

Four 

Chicago 

Marquette  Park  State  Bank 

Cook 

Four 

Chicago 

Marshall  Square  State  Bank 

Cook 

Four 

Chicago 

Mechanics  & Traders  State  Bank 

Cook 

Four 

Chicago 

Mercantile  Trust  & Savings  Bank 

Cook 

Four 

Chicago 

Merchants  Bank 

Cook 

Four 

Chicago 

Merchants  Loan  & Trust  Co. 

Cook 

Four 

Chicago 

•Metropolitan  State  Bank 

Cook 

Four 

Chicago 

Michigan  Avenue  Trust  Co. 

Cook 

Four 

Chicago 

Mid  City  Trust  & Savings  Bank 

Cook 

Four 

Chicago 

•Millard  Savings  Bank 

Cook 

Four 

Chicago 

Milwaukee-Irving  State  Bank 

Cook 

Four 

Chicago 

Mutual  National  Bank 

Cook 

Four 

Chicago 

National  Bank  of  the  Republic 

Cook 

Four 

Chicago 

National  City  Bank 

Cook 

Four 

Chicago 

National  Produce  Bank 

Cook 

Four 

Chicago 

Noel  State  Bank 

Cook 

Four 

Chicago 

North  Avenue  State  Bank 

Cook 

Four 

Chicago 

Northern  Trust  Company  Bank 

Cook 

Four 

Chicago 

North  Side  State  Savings  Bank 

Cook 

Four 

Chicago 

Northwestern  Trust  & Savings  Bank 

Cook 

Four 

Chicago 

Ogden  Avenue  State  Bank 

Cook 

Four 
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Chicago 

Peoples  Stock  Yards  State  Bank 

Cook 

Four 

Chicago 

Peoples  Trust  & Savings  Bank 

Cook 

Four 

Chicago 

Phillip  State  Bank 

Cook 

Four 

Chicago 

Pioneer  State  Savings  Bank 

Cook 

Four 

Chicago 

•Prudential  State  Savings  Bank 

Cook 

Four 

Chicago 

Public  State  Bank 

Cook 

Four 

Chicago 

Pullman  Trust  & Sav.  Bank 

Cook 

Four 

Chicago 

Ravenswood  National  Bank 

Cook 

Four 

Chicago 

Reliance  State  Bank 

Cook 

Four 

Chicago 

Rogers  Park  National  Bank 

Cook 

Four 

Chicago 

Roseland  State  Savings  Bank 

Cook 

Four 

Chicago 

Schiff  & Co.  State  Bank 

Cook 

Four 

Chicago 

•Second  Citizens  State  Bank 

Cook 

Four 

Chicago 

Second  North-Western  State  Bank 

Cook 

Four 

Chicago 

Second  Security  Bank 

Cook 

Four 

Chicago 

Security  Bank 

Cook 

Four 

Chicago 

Sheridan  Trust  & Savings  Bank 

Cook 

Four 

Chicago 

Sixteenth  Street  State  Bank 

Cook 

Four 

Chicago 

*63rd  & Halsted  State  Savings  Bank 

Cook 

Four 

Chicago 

*Sixty-third  Street  Bank 

Cook 

Four 

Chicago 

Skala  State  Bank 

Cook 

Four 

Chicago 

South  Chicago  Savings  Bank 

Cook 

Four 

Chicago 

South  Shore  State  Bank 

Cook 

Four 

Chicago 

South  Side  State  Bank 

Cook 

Four 

Chicago 

Southwest  State  Bank 

Cook 

Four 

Chicago 

Southwest  Trust  & Savings  Bank 

Cook 

Four 

Chicago 

Standard  Trust  & Savings  Bank 

Cook 

Four 

Chicago 

State  Bank  of  Chicago 

Cook 

Four 

Chicago 

State  Bank  of  Clearing 

Cook 

Four 

Chicago 

State  Bank  of  West  Pullman 

Cook 

Four 

Chicago 

State  Commercial  & Savings  Bank 

Cook 

Four 

Chicago 

Stockmen’s  Trust  & Savings  Bank 

Cook 

Four 

Chicago 

Stock  Yards  Savings  Bank 

Cook 

Four 

Chicago 

Stony  Island  Trust  & Savings  Bank 

Cook 

Four 

Chicago 

Twenty -sixth  Street  State  Bank 

Cook 

Four 

Chicago 

Union  Bank  of  Chicago 

Cook 

Four 

Chicago 

Union  Bank  of  South  Chicago 

Cook 

Four 

Chicago 

Union  Trust  Company 

Cook 

Four 

Chicago 

United  State  Bank 

Cook 

Four 

Chicago 

Universal  State  Bank 

Cook 

Four 

Chicago 

University  State  Bank 

Cook 

Four 

Chicago 

Washington  Park  National  Bank 

Cook 

Four 

Chicago 

West  Englewood  Trust  & Savings  Bank 

Cook 

Four 

Chicago 

West  Side  National  Bank 

Cook 

Four 

Chicago 

West  Side  Trust  & Savings  Bank 

Cook 

Four 

Chicago 

West  Town  State  Bank 

Cook 

Four 

Chicago 

Wiersema  State  Bank 

Cook 

Four 

Chicago 

Woodlawn  Trust  & Savings  Bank 

Cook 

Four 

Chicago  Heights 

Commercial  Bank  of  Chicago  Heights 

Cook 

Four 

Chicago  Heights 

First  National  Bank 

Cook 

Four 

Chicago  Heights 

First  State  Bank 

Cook 

Four 

Chillicothe 

First  National  Bank 

Peoria 

Two 

Chillicothe 

Truitt  Matthews  Banking  Co. 

Peoria 

Two 

Chrisman 

First  National  Bank 

Edgar 

Six 

Chrisman 

State  Bank  of  Chrisman 

Edgar 

Six 
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Christopher 

Christopher  State  Bank 

Franklin 

Ten 

Christopher 

First  National  Bank 

Franklin 

Ten 

Cicero 

Baker  State  Bank 

Cook 

Four 

Cicero 

Cicero  State  Bank 

Cook 

Four 

Cicero 

Morton  Park  State  Bank 

Cook 

Four 

Cicero 

*Pinkert  State  Bank 

Cook 

Four 

Cicero 

Western  State  Bank 

Cook 

Four 

Cisco 

#Croninger  State  Bank 

Piatt 

Six 

Cisne 

Cisne  State  Bank 

Wayne 

Nine 

Cissna  Park 

Iroquois  County  State  Park 

Iroquois 

Five 

Claremont 

Bank  of  Claremont 

Richland 

Nine 

Clarence 

Clarence  State  Bank 

Ford 

Five 

Clay  City 

Clay  City  Banking  Co. 

Clay 

Nine 

Clayton 

Bartlett  & Wallace  State  Bank 

Adams 

Eight 

Clayton 

Clayton  Exchange  Bank 

Adams 

Eight 

Claytonville 

"Citizens  State  Bank 

Iroquois 

Five 

Claytonville 

Claytonville  State  Bank 

Iroquois 

Five 

Clifton 

First  National  Bank 

Iroquois 

Five 

Clifton 

R.  R.  Meents  & Sons 

Iroquois 

Five 

Clinton 

*De  Witt  County  National  Bank 

De  Witt 

Five 

Clinton 

State  Bank  of  Clinton 

De  Witt 

Five 

Clinton 

The  John  Warner  Bank 

De  Witt 

Five 

Coal  City 

First  National  Bank  of  Coal  City 

Grundy 

Five 

Coatsburg 

State  Street  Bank 

Adams 

Eight 

Cobden 

First  National  Bank 

Union 

Ten 

Cobden 

First  State  Bank 

Union 

Ten 

Coffeen 

American  Exchange  Bank 

Montgomery 

Seven 

Coffeen 

Coffeen  National  Bank 

Montgomery 

Seven 

Colchester 

National  Bank  of  Colchester 

McDonough 

Two 

Colchester 

Peoples  State  Bank 

McDonough 

Two 

Colfax 

J.  W.  Arnold  & Co. 

McLean 

Five 

Colfax 

Colfax  Bank 

McLean 

Five 

Colfax 

Farmers  State  Bank 

McLean 

Five 

Collinsville 

First  National  Bank 

Madison 

Nine 

Collinsville 

State  Bank  of  Collinsville 

Madison 

Nine 

Collision 

Peoples  Bank 

Vermilion 

Six 

Columbia 

First  National  Bank 

Monroe 

Nine 

Columbia 

Monroe  County  Sav.  Bank  & Tr.  Co. 

Monroe 

Nine 

Colusa 

*State  Bank  of  Colusa 

Hancock 

Eight 

Compton 

First  National  Bjnk 

Lee 

Three 

Concord 

Concord  State  Bank 

Morgan 

Eight 

Cooksville 

State  Bank  of  Cooksville 

McLean 

Five 

Cordova 

Bank  of  Cordova 

Rock  Island 

One 

Cornell 

Farmers  State  Savings  Bank 

Livingston 

Five 

Cornland 

State  Bank  of  Cornland 

Logan 

Two 

Cottonwood 

Bank  of  Cottonwood 

Gallatin 

Ten 

Coulterville 

First  State  Bank  of  Coulterville 

Randolph 

Nine 

Cowden 

First  National  Bank 

Shelby 

Seven 

Cowden 

State  Bank  of  Cowden 

Shelby 

Seven 

Creal  Springs 

Citizens  State  Bank 

Williamson 

Ten 

Crescent  City 

First  National  Bank 

Iroquois 

Five 

Creston 

Farmers  Bank  of  Creston 

Ogle 

Three 

Crete 

Farmers  State  Bank 

Will 

Four 

Cropsey 

H.  JL.  Barnes’  Bank 

McLean 

Five 

Cropsey 

Citizens  State  Bank 

McLean 

Five 
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Crossville 

First  National  Bank 

White 

Ten 

Crystal  Lake 

Home  State  Bank 

McHenry 

Four 

Crystal  Lake 

United  State  Bank 

McHenry 

Four 

Cuba 

First  National  Bank 

Fulton 

Two 

Cuba 

State  Bank  of  Cuba 

Fulton 

Two 

Cullom 

Farmers  State  Bank 

* Livingston 

Five 

Cullom 

First  National  Bank 

Livington 

Five 

Cypress 

Farmers  & Merchants  State  Bank 

Johnson 

Ten 

Dahlgren 

Dahlgren  State  Bank 

Hamilton 

Ten 

Dahlgren 

First  National  Bank 

Hamilton 

Ten 

Dakota 

Dakota  State  Bank 

Stephenson 

Three 

Dallas  City 

Farmers  State  Exchange  Bank 

Hancock 

Eight 

Dallas  City 

First  National  Bank 

Hancock 

Eight 

Dalton  City 

•Farmers  Bank 

Moultrie 

Seven 

Dalton  City 

Hight  State  Bank 

Moultrie 

Seven 

Dana 

Bank  of  Dana 

La  Salle 

Five 

Danforth 

Farmers  State  Bank 

Iroquois 

Five 

Danvers 

Farmers  State  Bank 

McLean 

Five 

Danvers 

First  National  Bank 

McLean 

Five 

Danville 

American  Bank  & Trust  Co. 

Vermilion 

Six 

Danville 

Commercial  Trust  & Savings  Bank 

Vermilion 

Six 

Danville 

First  National  Bank 

Vermilion 

Six 

Danville 

Palmer  National  Bank 

Vermilion 

Six 

Danville 

Second  Natinoal  Bank 

Vermilion 

Six 

Davis 

Farmers  Bank 

Stephenson 

Three 

Decatur 

Citizens  National  Bank 

Macon 

Seven 

Decatur 

Farmers  State  Bank  & Trust  Co. 

Macon 

Seven 

Decatur 

The  Millikin  National  Bank 

Macon 

Seven 

Decatur 

Millikin  Trust  Co. 

Macon 

Seven 

Decatur 

National  Bank  of  Decatur 

Macon 

Seven 

Deer  Creek 

Deer  Creek  Bank 

Tazewell 

Two 

De  Kalb 

De  Kalb  Trust  & Savings  Bank 

De  Kalb 

Three 

De  Kalb 

First  National  Bank 

De  Kalb 

Three 

De  Kalb 

First  Trust  & Savings  Bank 

De  Kalb 

Three 

De  Kalb 

Jacob  Haish  State  Bank 

De  Kalb 

Three 

De  Land 

First  National  Bank 

Piatt 

Six 

De  Land 

State  Bank  of  De  Land 

Piatt 

Six 

Delavan 

Baldwin’s  Bank 

Tazewell 

Two 

Delavan 

Tazewell  County  National  Bank 

Tazewell 

Two 

Denver 

Harmony  State  Bank 

Hancock 

Eight 

De  Pue 

De  Pue  State  Bank 

Bureau 

One 

De  Soto 

Geo.  N.  Albon  & Sons 

Jackson 

Ten 

Des  Plaines 

Des  Plaines  State  Bank 

Cook 

Four 

Des  Plaines 

First  National  Bank 

Cook 

Four 

Dewey 

Dewey  Bank 

Champaign 

Six 

De  Witt 

State  Bank  of  De  Witt 

De  Witt 

Five 

Dieterich 

First  National  Bank 

Effingham 

Nine 

Divernon 

First  Sate  Bank 

Sangamon 

Seven 

Dix 

First  State  Bank 

Jefferson 

Nine 

Dixon 

City  National  Bank 

Lee 

Three 

Dixon 

Dixon  National  Bank 

Lee 

Three 

Dixon 

Dixon  Trust  & Savings  Bank 

Lee 

Three 

Dixon 

Union  State  Bank 

Lee 

Three 

Dolton 

First  National  Bank 

Cook 

Four 

Dongola 

•First  National  Bank  of  Dongola 

Union 

Ten 
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Dongola 

First  Sate  Bank 

Union 

Ten 

Donnellson 

State  Bank  of  Donnellson 

Montgomery 

Seven 

Donovan 

Bank  of  Donovan 

Iroquois 

Five 

Donovan 

Farmers  State  Bank 

Iroquois 

Five 

Downers  Grove 

Farmers  & Merchants  Bank 

DuPage 

Four 

Downers  Grove 

First  National  Bank 

DuPage 

Four 

Downs 

Farmers  Bank 

McLean 

Five 

Du  Bois 

The  Du  Bois  State  Bank 

Washington 

Nine 

Dundee 

Dundee  State  Bank 

Kane 

Four 

Dundee 

First  National  Bank 

Kane 

Four 

Dunlap 

Dunlap  Bank 

Peoria 

Two 

Dupo 

Dupo  State  Savings  Bank 

St.  Clair 

Nine 

Du  Quoin 

Du  Quoin  State  Bank 

Perry 

Nine 

Du  Quoin 

First  Bank  & Trust  Co. 

Perry 

Nine 

Du  Quoin 

First  National  Bank 

Perry 

Nine 

Durand 

Citizens  State  Bank 

Winnegao 

Three 

Durand 

Durand  State  Bank 

Winnebago 

Three 

Dwight 

Bank  of  Dwight 

Livingston 

Five 

Dwight 

First  National  Bank 

Livingston 

Five 

Earlville 

Earlville  National  Bank 

La  Salle 

Five 

Earlville 

First  National  Bank 

La  Salle 

Five 

East  Alton 

*Ulinois  State  Bank 

Madison 

Nine 

East  Dubuque 

East  Dubuque  Savings  Bank 

Jo  Daviess 

Three 

East  Dubuque 

*State  Bank  of  East  Dubuque 

Jo  Daviess 

Three 

East  Lynn 

Bank  of  East  Lynn 

Vermilion 

Six 

East  Moline 

First  Trust  & Savings  Bank 

Rock  Island 

One 

East  Moline 

Manufacturers  State  Bank 

Rock  Island 

One 

East  Moline 

State  Bank  of  East  Moline 

Rock  Island 

One 

Easton 

Bank  of  Easton 

Mason 

Two 

Easton 

Corn  State  Bank  of  Easton 

Mason 

Two 

East  Peoria 

First  National  Bank 

Tazewell 

Two 

East  Peoria 

Fon  Du  Lac  State  Bank 

Tazewell 

Two 

East  St.  Louis 

Drovers  National  Bank 

St.  Clair 

Nine 

East  St.  Louis 

First  National  Bank 

St.  Clair 

Nine 

East  St.  Louis 

Southern  Illinois  National  Bank 

St.  Clair 

Nine 

East  St.  Louis 

Southern  Illinois  Trust  Co. 

St.  Clair 

Nine 

East  St.  Louis 

Union  Trust  & Savings  Bank 

St.  Clair 

Nine 

Eddyville 

* State  Bank  of  Eddyville 

Pope 

Ten 

Edgewood 

Bank  of  Edgewood 

Effingham 

Nine 

Edgewood 

*The  Peoples  Bank 

Effingham 

Nine 

Edinburg 

Citizens  State  Bank 

Christian 

Seven 

Edinburg 

Turner  State  Bank 

Christian 

Seven 

Edwardsville 

The  Bank  of  Edwardsville 

Madison 

Nine 

Edwardsville 

Citizens  State  & Trust  Bank 

Madison 

Nine 

Edwardsville 

Edwardsville  National  Bank 

Madison 

Nine 

Effingham 

Effingham  State  Bank 

Effingham 

Nine 

Effingham 

First  National  Bank 

Effingham 

Nine 

Effingham 

State  Bank  of  Commerce 

Effingham 

Nine 

Elburn 

Elburn  State  Bank 

Kane 

Four 

Elburn 

Kane  County  Bank  & Trust  Co. 

Kane 

Four 

El  Dara 

E.  T.  Strubinger,  Banker 

Pike 

Eight 

Eldorado 

C.  P.  Burnett  & Sons 

Saline 

Ten 

Eldorado 

First  National  Bank 

Saline 

Ten 

Eldorado 

First  State  Bank 

Saline 

Ten 

Eldred 

State  Bank  of  Eldred 

Greene 

Eight 
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Elgin 

Elgin  City  Banking  Co. 

Kane 

Four 

Elgin 

Elgin  National  Bank 

Kane 

Four 

Elgin 

First  National  Bank 

Kane 

Four 

Elgin 

Home  National  Bank 

Kane 

Four 

Elgin 

Home  Trust  & Savings  Bank 

Kane 

Four 

Elgin 

Union  National  Bank 

Kane 

Four 

Elizabeth 

Elizabeth  Exchange  Bank 

Jo  Daviess 

Three 

Elizabeth 

Elizabeth  State  Bank 

Jo  Daviess 

Three 

Elizabethtown 

First  State  Bank 

Hardin 

Ten 

Elkhart 

Elkhart  Bank 

Logan 

Two 

Elkville 

Elkville  State  Bank 

Jackson 

Ten 

Elliott 

Bank  of  Elliott 

Ford 

Five 

Ellis  Grove 

"Bank  of  Ellis  Grove 

Randolph 

Nine 

Ellisville 

Farmers  State  Bank 

Fulton 

Two 

Ellsworth 

Bank  of  Ellsworth 

McLean 

Five 

Elmhurst 

Elmhurst  State  Bank 

DuPage 

Four 

Elmhurst 

First  National  Bank 

DuPage 

Four 

Elmwood 

Farmers  State  Bank 

Peoria 

Two 

Elmwood 

First  State  & Savings  Bank 

Peoria 

Two 

El  Paso 

First  National  Bank 

Woodford 

Two 

El  Paso 

Woodford  County  National  Bank 

Woodford 

Two 

Elvaston 

Farmers  Exchange  Bank 

Hancock 

Eight 

Emden 

Farmers  State  Bank 

Logan 

Two 

Enfield 

First  National  Bank 

White 

Ten 

Emington 

Taylor  State  Bank 

Livingston 

Five 

Equality 

Farmers  State  Bank 

Gallatin 

Ten 

Equality 

First  National  Bank 

Gallatin 

Ten 

Erie 

First  National  Bank 

Whiteside 

One 

Esmond 

Esmond  State  Bank 

DeKalb 

Three 

Essex 

*Chas.  F.  Skinner 

Kankakee 

Five 

Eureka 

Farmers  State  Bank 

Woodford 

Two 

Eureka 

First  National  Bank 

Woodford 

Two 

Evanston 

City  National  Bank 

Cook 

Four 

Evanston 

Evanston  Trust  & Savings  Bank 

Cook 

Four 

Evanston 

State  Bank  & Trust  Co. 

Cook 

Four 

Evansville 

Bank  of  Evansville 

Randolph 

Nine 

Ewing 

Ewing  State  Bank 

Franklin 

Ten 

Fairbury 

Bank  of  A.  B.  Claudon 

Livingston 

Five 

Fairbury 

Fairbury  Bank 

Livingston 

Five 

Fairbury 

"Farmers  & Merchants  State  Bank 

Livingston 

Five 

Fairbury 

Farmers  State  Bank 

Livingston 

Five 

Fairbury 

"G.  Y.  McDowell  & Co. 

Livingston 

Five 

Fairbury 

Walton  Banking  Co. 

Livingston 

Five 

Fairfield 

Fairfield  National  Bank 

Wayne 

Nine 

Fairfield 

"First  National  Bank 

Wayne 

Nine 

Fair  mount 

First  National  Bank 

Vermilion 

Six 

Fairmount 

Porterfield’s  Bank 

Vermilion 

Six 

Fair  view 

Fairview  State  Banking  Co. 

Fulton 

Two 

Farina 

State  Bank  of  Farina 

Fayette 

Nine 

Farmer  City 

Old  First  National  Bank 

DeWitt 

Five 

Farmer  City 

John  Weedman  National  Bank 

DeWitt 

Five 

Farmersville 

Farmersville  State  Bank 

Montgomery 

Seven 

Farmersville 

First  National  Bank 

Montgomery 

Seven 

Farmington 

Bank  of  Farmington 

Fulton 

Two 

Farmington 

A.  C.  Steenburg  & Co. 

Fulton 

Two 
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Ferris 

Farmers  State  Bank 

Hancock 

Eight 

Fidelity 

Bank  of  Fidelity 

Jersey 

Eight 

Fieldon 

State  Bank  of  Fieldon 

Jersey 

Eight 

Fillmore 

Fillmore  Bank 

Montgomery 

Seven 

Fillmore 

Fillmore  State  & Savings  Bank 

Montgomery 

Seven 

Findlay 

Farmers  State  Bank 

Shelby 

Seven 

Findlay 

First  National  Bank 

Shelby 

Seven 

Fisher 

First  State  Bank 

Champaign 

Six 

Fisher 

Fisher  Bank 

Champaign 

Six 

Fithian 

Farmers  State  Bank 

Vermilion 

Six 

Fithian 

First  State  Bank  of  Fithian 

Vermilion 

Six 

Flanagan 

Farmers  State  Bank 

Livingston 

Five 

Flanagan 

Flanagan  State  Bank 

Livingston 

Five 

Flat  Rock 

Flat  Rock  Bank 

Crawford 

Six 

Flat  Rock 

Peoples  State  Bank 

Crawford 

Six 

Flora 

First  National  Bank 

Clay 

Nine 

Flora 

Flora  National  Bank 

Clay 

Nine 

Foosland 

First  National  Bank 

Champaign 

Six 

Foosland 

First  State  Bank 

Champaign 

Six 

Forest  City 

Forest  City  State  Bank 

Mason 

Two 

Forest  Park 

Forest  State  Bank 

Cook 

Four 

Forest  Park 

Harlem  State  Savings  Bank 

Cook 

Four 

Forrest 

Farmers  & Merchants  State  Bank 

Livingston 

Five 

Forrest 

First  State  Bank 

Livinston 

Five 

Forreston 

Commercial  State  Bank 

Ogle 

Three 

Forreston 

Forreston  State  Bank 

Ogle 

Three 

Fowler 

*Bank  of  Fowler 

Adams 

Eight 

Frankfort 

Citizens  Bank 

Will 

Four 

Frankfort 

Frankfort  State  Bank 

Will 

Four 

Frankfort  Heights 

Union  State  Bank 

Franklin 

Ten 

Franklin 

The  Franklin  Bank 

Morgan 

Eight 

Franklin  Grove 

^Citizens  State  Bank 

Lee 

Three 

Franklin  Grove 

Franklin  Grove  Bank 

Lee 

Three 

Franklin  Park 

Franklin  Park  State  Bank 

Cook 

Four 

Freeburg 

First  National  Bank 

St.  Clair 

Nine 

Freeport 

First  National  Bank 

Stephenson 

Three 

Freeport 

Freeport  Trust  & Savings  Bank 

Stephenson 

Three 

Freeport 

Knowiton  State  Bank 

Stephenson 

Three 

Freeport 

Second  National  Bank 

Stephenson 

Three 

Freeport 

State  Bank  of  Freeport 

Stephenson 

Three 

Freeport 

Stephenson  County  Bank 

Stephenson 

Three 

Fulton 

Fulton  Bank 

Whiteside 

One 

Fulton 

Whiteside  County  State  Bank 

Whiteside 

One 

Galatia 

Bank  of  Galatia 

Saline 

Ten 

Galatia 

First  State  Bank 

Saline 

Ten 

Galena 

First  State  & Savings  Bank 

Jo  Daviess 

Three 

Galena 

Galena  National  Bank 

Jo  Daviess 

Three 

Galena 

Merchants  National  Bank 

Jo  Daviess 

Three 

Galesburg 

Bank  of  Galesburg 

Knox 

Two 

Galesburg 

Farmers  & Mechanics  Bank 

Knox 

Two 

Galesburg 

First  National  Bank 

Knox 

Two 

Galesburg 

Galesburg  National  Bank 

Knox 

Two 

Galesburg 

Peoples  Trust  & Savings  Bank 

Knox 

Two 

Galva 

Farmers  Co-Operative  State  Bank 

Henry 

One 

Galva 

Galva  First  National  Bank 

Henry 

One 
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Galva 

L.  M.  Yocum  & Bankers 

Henry 

One 

Gardner 

Exchange  Bank 

Grundy 

Five 

Gardner 

First  National  Bank  of  Gardner 

Grundy 

Five 

Garrett 

The  Garrett  State  Bank 

Douglas 

Six 

Gays 

Farmers  Bank 

Moultrie 

Seven 

Geff 

Farmers  & Merchants  Bank 

Wayne 

Nine 

Geneseo 

Central  Trust  & Savings  Bank 

Henry 

One 

Geneseo 

Farmers  National  Bank 

Henry 

One 

Geneseo 

First  National  Bank 

Henry 

One 

Geneseo 

Geneseo  Savings  Bank 

Henry 

One 

Geneva 

First  National  Bank 

Kane 

Four 

Geneva 

State  Bank  of  Geneva 

Kane 

Four 

Genoa 

Exchange  Bank 

DeKalb 

Three 

Genoa 

Farmers  State  Bank 

DeKalb 

Three 

Georgetown 

First  National  Bank 

Vermilion 

Six 

Georgetown 

First  State  Bank 

Vermilion 

Six 

Germantown 

Germantown  Savings  Bank 

Clinton 

Nine 

German  Valley 

German-American  State  Bank 

Stephenson 

Three 

Gibson  City 

First  National  Bank 

Ford 

Five 

Gibson  City 

Gibson  City  State  Bank 

Ford 

Five 

Gifford 

Morse  State  Bank 

Champaign 

Six 

Gillespie 

Gillespie  National  Bank 

Macoupin 

Seven 

Gillespie 

Gillespie  Trust  & Savings  Bank 

Macoupin 

Seven 

Gilman 

First  National  Bank 

Iroquois 

Five 

Gilman 

Gilman  State  & Savings  Bank 

Iroquois 

Five 

Girard 

Peoples  Bank 

Macoupin 

Seven 

Girard 

State  Bank  of  Girard 

Macoupin 

Seven 

Gladstone 

First  State  Bank 

Henderson 

One 

Glasford 

Farmers  State  Bank  of  Glasford 

Peoria 

Two 

Glencoe 

Glencoe  State  Bank 

Cook 

Four 

Glen  Ellyn 

DuPage  County  State  Bank 

DuPage 

Four 

Glen  Ellyn 

Glen  Ellyn  State  Bank 

DuPage 

Four 

Gloconda 

First  National  Bank 

Pope 

Ten 

Golconda 

Pope  County  State  Bank 

Pope 

Ten 

Golden 

Golden  State  Bank 

Adams 

Eight 

Golden 

Peoples  Exchange  Bank 

Adams 

Eight 

Golden  Gate 

Farmers  & Merchants  Bank 

Wayne 

Nine 

Goodfield 

Goodfield  Bank 

Woodford 

Two 

Good  Hope 

Good  Hope  State  Bank 

McDonough 

Two 

Goodwine 

•Farmers  State  Bank 

Iroquois 

Five 

Goreville 

Citizens  State  Bank 

Johnson 

Ten 

Goreville 

First  National  Bank 

Johnson 

Ten 

Gorham 

First  National  Bank 

Jackson 

Ten 

Grafton 

Grafton  Bank 

Jersey 

Eight 

Grand  Chain 

First  State  Bank  of  Grand  Chain 

Pulaski 

Ten 

Grand  Ridge 

First  National  Bank 

LaSalle 

Five 

Grand  Tower 

First  National  Bank 

Jackson 

Ten 

Granite  City 

First  National  Bank 

Madison 

Nine 

Granite  City 

Granite  City  National  Bank 

Madison 

Nine 

Granite  City 

Granite  City  Trust  & Savings  Bank 

Madison 

Nine 

Grant  Park 

•Citizens  State  Bank 

Kankakee 

Five 

Grant  Park 

Grant  Park  Trust  & Savings  Bank 

Kankakee 

Five 

Granville 

First  National  Bank 

Putnam 

Five 

Granville 

Granville  State  Bank 

Putnam 

Five 

Graymont 

Bank  of  Graymont 

Livingston 

Five 
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Grays  Lake 

Merchants  & Farmers  Bank 

Lake 

Four 

Grayville 

Farmers  National  Bank 

White 

Ten 

Grayville 

First  National  Bank 

White 

Ten 

Greenfield 

Farmers  State  Bank 

Greene 

Eight 

Greenfield 

First  National  Bank 

Greene 

Eight 

Greenup 

First  State  Bank 

Cumberland 

Six 

Greenup 

Greenup  National  Bank 

Cumberland 

Six 

Green  Valley 

Green  Valley  Bank 

Tazewell 

Two 

Greenview 

First  State  Bank 

Menard 

Eight 

Greenview 

Marbold  State  Bank 

Menard 

Eight 

Greenville 

Bradford  National  Bank 

Bond 

Nine 

Greenville 

State  Bank  of  Hoiles  & Sons 

Bond 

Nine 

Gridley 

First  National  Bank 

McLean 

Five 

Gridley 

State  Bank  of  Gridley 

McLean 

Five 

Griggsville 

Griggsville  National  Bank 

Pike 

Eight 

Griggsville 

Illionis  Valley  Bank 

Pike 

Eight 

Grove  City 

Grove  City  Bank 

Christian 

Seven 

Guthrie 

•Guthrie  Bank 

Ford 

Five 

Hamburg 

Bank  of  Hamburg 

Calhoun 

Eight 

Hamilton 

First  National  Bank 

Hancock 

Eight 

Hamilton 

Peoples  State  Bank 

Hancock 

Eight 

Hammond 

State  Bank 

Piatt 

Six 

Hampshire 

First  National  Bank 

Kane 

Four 

Hampshire 

State  Bank  of  Hampshire 

Kane 

Four 

Hanna  City 

Hanna  City  State  Bank 

Peoria 

Two 

Hanover 

•Hanover  Rural  Bank 

Jo  Daviess 

Three 

Hanover 

•Hanover  Union  Bank 

Jo  Daviess 

Three 

Hardin 

Bank  of  Calhoun  County 

Calhoun 

Eight 

Harmon 

Harmon  Bank 

Lee 

Three 

Harrisburg 

City  National  Bank 

Saline 

Ten 

Harrisburg 

First  National  Bank 

Saline 

Ten 

Harrisburg 

Harrisburg  State  Savings  Bank 

Saline 

Ten 

Harrisburg 

Saline  Trust  & Savings  Bank 

Saline 

Ten 

Hartsburg 

Hartsburg  State  Bank 

Logan 

Two 

Harvard 

First  State  Bank 

McHenry 

Four 

Harvard 

Harvard  State  Bank 

McHenry 

Four 

Harvel 

Harvel  Bank 

Montgomery 

Seven 

Harvey 

Bank  of  Harvey 

Cook 

Four 

Harvey 

First  National  Bank 

Cook 

Four 

Havana 

Farmers  State  Bank 

Mason 

Two 

Havana 

Havana  National  Bank 

Mason 

Two 

Havana 

Mason  County  Bank 

Mason 

Two 

Hazel  Dell 

Bank  of  Hazel  Dell 

Cumberland 

Six 

Hebron 

Hebron  State  Bank 

McHenry 

Four 

Hecker 

Bank  of  Hecker 

Monroe 

Nine 

Hennepin. 

Putman  County  Bank 

Putnam 

Five 

Henning 

Lane  Bros.,  Bankers 

Vermilion 

Six 

Henry 

First  National  Bank 

Marshall 

Two 

Henry 

Henry  National  Bank 

Marshall 

Two 

Herrick 

State  Bank  of  Herrick 

Shelby 

Seven 

Herrin 

City  National  Bank 

Williamson 

Ten 

Herrin 

First  National  Bank 

Williamson 

Ten 

Herrin 

Herrin  State  Savings  Bank 

Williamson 

Ten 

Herscher 

Citizens  State  Bank  „ 

Kankakee 

Five 

Herscher 

State  Bank  of  Herscher 

Kankakee 

Five 
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Hettick 

Hcttick  State  Bank 

Macoupin  ■ 

Seven 

Heyworth 

Farmers  State  Bank 

McLean 

Five 

Heyworth 

Heyworth  State  Bank 

McLean 

Five 

Hidalgo 

Citizens  State  Bank 

Jasper 

Six 

Highland 

Farmers  & Merchants  Bank 

Madison 

Nine 

Highland 

First  National  Bank 

Madison 

Nine 

Highland 

State  & Trust  Bank 

Madison 

Nine 

Highland  Park 

Highland  Park  State  Bank 

Lake 

Four 

Highland  Park 

Highland  Park  Trust  & Saving  Bank 

Lake 

Four 

Highland  Park 

North  Shore  Trust  Co. 

Lake 

Four 

Hillsboro 

Hillsboro  National  Bank 

Montgomery 

Seven 

Hillsboro 

Montgomery  County  Loan  & Trust  Co 

Montgomery 

Seven 

Hillsboro 

Peoples  National  Bank 

Montgomery 

Seven 

Hillsdale 

"Farmers  & Merchants  Bank 

Rock  Island 

One 

Hillsdale 

Hillsdale  State  Bank 

Rock  Island 

One 

Hillview 

Hillview  State  Bank 

Greene 

Eight 

Hinckley 

First  National  Bank 

DeKalb 

Three 

Hinckley 

Hinckley  State  Bank 

DeKalb 

Three 

Hindsboro 

First  National  Bank 

Douglas 

Six 

Hindsboro 

Hindsboro  State  Bank 

Douglas 

Six 

Hinsdale 

First  National  Bank 

DuPage 

Four 

Hinsdale 

Hinsdale  State  Bank 

DuPage 

Four 

Hoffman 

Farmers  & Merchants  Bank 

Clinton 

Nine 

Holcomb 

Exchange  Bank 

Ogle 

Three 

Holder 

Bank  of  Holder 

McLean 

Five 

Homer 

Citizens  Bank 

Champaign 

Six 

Homer 

Raynor  & Babb 

Champaign 

Six 

Homewood 

Homewood  State  Bank 

Cook 

Four 

Hoopeston 

"First  National  Bank 

Vermilion 

Six 

Hoopeston 

Hoopeston  National  Bank 

Vermilion 

Six 

Hooppole 

Farmers  State  Bank 

Henry 

One 

Hopedale 

Hopedale  National  Bank 

Tazewell 

Two 

Hoyleton 

Hoyleton  State  & Savings  Bank 

Washington 

Nine 

Hudson 

Hudson  State  Bank 

McLean 

Five 

Hull 

State  Bank  of  Hull 

Pike 

Eight 

Humboldt 

First  National  Bank 

Coles 

Six 

Hume 

First  National  Bank 

Edgar 

Six 

Hume 

The  Hughes  State  Bank 

Edgar 

Six 

Hunt  City 

Hunt  City  Commercial  Bank 

Jasper 

Six 

Huntley 

State  Bank  of  Huntley 

McHenry 

Four 

Hurst 

Carterville-Hurst  Banking  Co. 

Williamson 

Ten 

Hutsonville 

Farmers  & Merchants  Bank 

Crawford 

Six 

Hutsonville 

Newlin  State  Bank 

Crawford 

Six 

Illiopolis 

Farmers  State  Bank 

Sangamon 

Seven 

Illiopolis 

Illiopolis  State  Bank 

Sangamon 

Seven 

Ina 

Ina  State  Bank 

Jefferson 

Nine 

Indianola 

Indianola  Bank 

Vermilion 

Six 

Industry 

State  Bank  of  Industry 

McDonough 

Two 

Ingraham 

Bank  of  Ingraham 

Clay 

Nine 

Iola 

Bank  of  Iola 

Clay 

Nine 

Ipava 

Ipava  State  Bank 

Fulton 

Two 

Iroquois 

Iroquois  Farmers  State  Bank 

Iroquois 

Five 

Irving 

Irving  National  Bank 

Montgomery 

Seven 

Irvington 

Farmers  State  Bank 

Washington 

Nine 

Irwin 

The  Irwin  State  Bank 

Kankakee 

Five 
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Isabel 

Isabel  Bank 

Edgar 

Six 

Itasca 

Dairymen’s  Bank  of  Northern  Illinois 

DuPage 

Four 

Itasca 

Itasca  State  Bank 

DuPage 

Four 

Iuka 

Iuka  State  Bank 

Marion 

Nine 

Ivesdale 

First  National  Bank 

Champaign 

Six 

Jacksonville 

Ayers  National  Bank 

Morgan 

Eight 

Jacksonville 

Dunlap  Russel  & Co. 

Morgan 

Eight 

Jacksonville 

Elliott  State  Bank 

Morgan 

Eight 

Jacksonville 

Farmers  State  Bank  & Trust  Co. 

Morgan 

Eight 

Jacksonville 

F.  G.  Farrell  & Co. 

Morgan 

Eight 

Jamaica 

Bank  of  Jamaica 

Vermilion 

Six 

Janesville 

Citizens  Bank 

Cumberland 

Six 

Jerseyville 

Jersey  State  Bank 

Jersey 

Eight 

Jerseyville 

National  Bank  of  Jerseyville 

Jersey 

Eight 

Jerseyville 

State  Bank  of  Jerseyville 

Jersey 

Eight 

Jewet 

* Jewett  State  Bank 

Cumberland 

Six 

Johnsonville 

*Johnsville  State  Bank 

Wayne 

Nine 

Johnston  City 

Citizens  State  Bank 

Williamson 

Ten 

Johnston  City 

Johnston  City  State  Bank 

Williamson 

Ten 

Joliet 

Commercial  Trust  & Savings  Bank 

Will 

Four 

Joliet 

First  National  Bank 

Will 

Four 

Joliet 

Joliet  National  Bank 

Will 

Four 

Joliet 

Joliet  Trust  & Savings  Bank 

Will 

Four 

Joliet 

L.  Stern  & Sons 

Will 

Four 

Joliet 

Will  County  National  Bank 

Will 

Four 

Joliet 

Woodruff  Securities  Co. 

Will 

Four 

Jonesboro 

State  Bank  of  Jonesboro 

Union 

Ten 

Joppa 

*Joppa  State  Bank 

Massac 

Ten 

Joy 

Farmers  Bank 

Mercer 

One 

Joy 

The  Joy  Bank 

Mercer 

One 

Junction 

Bank  of  Junction 

Gallatin 

Ten 

Kampsville 

Bank  of  Kampsville 

Calhoun 

Eight 

Kane 

Kane  State  & Savings  Bank 

Greene 

Eight 

Kankakee 

American  State  Savings  Bank 

Kankakee 

Five 

Kankakee 

City  National  Bank 

Kankakee 

Five 

Kankakee 

City  Trust  & Savings  Bank 

Kankakee 

Five 

Kankakee 

First  Trust  & Savings  Bank 

Kankakee 

Five 

Kankakee 

Legris  Bros.  Bank 

Kankakee 

Five 

Kansas 

Farmers  National  Bank 

Edgar 

Six 

Kansas 

First  National  Bank 

Edgar 

Six 

Keenes 

Farmers  Bank 

Wayne 

Nine 

Keithsburg 

Citizens  State  Bank 

Mercer 

One 

Keithsburg 

Keithsburg  Bank 

Mercer 

One 

Kell 

Citizens  State  Bank 

Marion 

Nine 

Kell 

Kell  State  Bank 

Marion 

Nine 

Kempton 

State  Bank  of  Kempton 

Ford 

Five 

Kenney 

Farmers  State  Bank 

DeWitt 

Five 

Kewanee 

First  National  Bank 

Henry 

One 

Kewauee 

Kewanee  State  Savings  Bank  & Trust  Co. 

Henry 

One 

Kewaunee 

Savings  Bank  of  Kewanee 

Henry 

One 

Kewanee 

Union  State  Savings  Bank  & Trust  Co. 

Henry 

One 

Keyesport 

State  Bank  of  Keyesport 

Clinton 

Nine 

Kilbourne 

Bank  of  Kilbourne 

Mason 

Two 

Kincaid 

Kincaid  Trust  & Savings  Bank 

Christian 

Seven 

Kinderhook 

Kinderhook  State  Bank 

Pike 

Eight 
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Kings 

Farmers  Bank 

Ogle 

Three 

Kingston 

Kingston  State  Bank 

DeKalb 

Three 

Kinmundy 

Farmers  & Merchants  Bank 

Marion 

Nine 

Kinmundy 

First  National  Bank 

Marion 

Nine 

Kinsman 

Bank  of  Kinsman 

Grundy 

Five 

Kirkland 

State  Bank  of  Kirkland 

DeKalb 

Three 

Kirkwood 

First  National  Bank 

Warren 

One 

Kirkwood 

State  Bank  of  Kirkwood 

Warren 

One 

Knoxville 

Farmers  National  Bank 

Knox 

Two 

Knoxville 

Knox  County  State  Bank 

Knox 

Two 

La  Clede 

Farmers  & Merchants  Bank 

Fayette 

Nine 

Lacon 

First  National  Bank 

Marshall 

Two 

Lacon 

Lacon  State  Bank 

Marshall 

Two 

Ladd 

Farmers  & Miners  Bank 

Bureau 

One 

Lafayette 

Lafayette  State  Bank 

Stark 

Two 

LaGrange 

LaGrange  State  Bank 

Cook 

Four 

LaGrange 

LaGrange  Trust  & Savings  Bank 

Cook 

Four 

LaHarpe 

First  National  Bank 

Hancock 

Eight 

LaHarpe 

LaHarpe  State  Bank 

Hancock 

Eight 

LaHogue 

The  LaHogue  Bank 

Iroquois 

Five 

Lake  City 

Lake  City  Bank 

Moultrie 

Seven 

Lake  Forest 

First  National  Bank 

Lake 

Four 

Lake  Forest 

Lake  Forest  Trust  & Savings  Bank 

Lake 

Four 

Lake  Forest 

State  Bank  of  Lake  Forest 

Lake 

Four 

Lakewood 

Bank  of  Lakewood 

Shelby 

Seven 

Lake  Zurich 

State  Bank  of  Lake  Zurich 

Lake 

Four 

LaMoille 

Norris  & Kendall 

Bureau 

One 

Lanark 

Exchange  State  Bank 

Carroll 

Three 

Lanark 

First  National  Bank 

Carroll 

Three 

Lane 

State  Bank  of  Lane 

DeWitt 

Five 

Lansing 

Lansing  State  Bank 

Cook 

Four 

LaPlace 

State  Bank  of  La  Place 

Piatt 

Six 

LaPrairie 

Peoples  Exchange  Bank 

Adams 

Eight 

LaPrairie 

State  Bank  of  LaPrairie 

Adams 

Eight 

LaRose 

LaRose  National  Bank 

Marshall 

Two 

LaSalle 

LaSalle  National  Bank 

LaSalle 

Five 

La  Salle 

La  Salle  Savings  Bank  & Trust  Co. 

La  Salle 

Five 

La  Salle 

La  Salle  State  Bank 

La  Salle 

Five 

Latham 

State  Bank  of  Latham 

Logan 

Two 

Laura 

Bank  of  Laura 

Peoria 

Two 

Lawrenceville 

Citizens  Banking  Co. 

Lawrence 

Nine 

Lawrenceville 

Farmers  State  Bank 

Lawrence 

Nine 

Lawrenceville 

First  National  Bank 

Lawrence 

Nine 

Leaf  River 

Leaf  River  State  Bank 

Ogle 

Three 

Lebanon 

State  Bank  of  Lebanon 

St.  Clair 

Nine 

Lee 

Lee  State  Bank 

Lee 

Three 

Leland 

Farmers  & Merchants  State  Bank 

La  Salle 

Five 

Leland 

First  National  Bank 

La  Salle 

Five 

Lemont 

•First  National  Bank 

Cook 

Four 

Lemont 

•Lemont  City  Bank 

Cook 

Four 

Lemont 

Lemont  National  Bank 

Cook 

Four 

Lena 

Citizens  Bank 

Stephenson 

Three 

Lena 

Lena  Bank 

Stephenson 

Three 

Lenzburg 

State  Bank  of  Lenzburg 

St.  Clair 

Nine 

Leonore 

Moon’s  Bank 

La  Salle 

Five 
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Lerna 

First  National  Bank 

Coles 

Six 

Le  Roy 

First  National  Bank 

McLean 

Five 

Le  Roy 

J.  Keenan’s  Bank 

McLean 

Five 

Lcwistown 

Farmers  State  Bank 

Fulton 

Two 

Lewistown 

Lewistown  National  Bank 

Fulton 

Two 

Lexington 

Peoples  Bank 

McLean 

Five 

Lexington 

State  Bank  of  Lexington 

McLean 

Five 

Liberty 

Farmers  Bank 

Adams 

Eight 

Libertyville 

First  National  Bank 

Lake 

Four 

Libertyville 

Lake  County  National  Bank 

Lake 

Four 

Lima 

State  Bank  of  Lima 

Adams 

Eight 

Lincoln 

American  National  Bank 

Logan 

Two 

Lincoln 

First  National  Bank 

Logan 

Two 

Lincoln 

Lincoln  National  Bank 

Logan 

Two 

Lincoln 

Lincoln  State  Bank 

Logan 

Two 

Litchfield 

First  National  Bank 

Montgomery 

Seven 

Litchfield 

Litchfield  Bank  & Trust  Co. 

Montgomery 

Seven  . 

Litchfield 

The  Litchfield  National  Bank 

Montgomery 

Seven 

Littleton 

Littleton  State  Bank 

Schuyler 

Eight 

Little  York 

First  State  Bank 

Warren 

One 

Livingston 

American  State  Bank 

Madison 

Nine 

Loami 

Loami  State  Bank 

Sangamon 

Seven 

Lockport 

First  National  Bank 

Will 

Four 

Loda 

A.  Goodell  & Sons  Co. 

Iroquois 

Five 

Logan 

Exchange  Bank 

Franklin 

Ten 

Lomax 

Commercial  Trust  & Savings  Bank 

Henderson 

One 

Lombard 

Lombard  State  Bank 

DuPage 

Four 

London  Mills 

State  Bank  of  London  Mills 

Fulton 

Two 

Long  Point 

State  Bank  of  Long  Point 

Livingston 

Five 

Long  View 

Long  View  Bank 

Champaign 

Six 

Loogootee 

•Farmers  & Merchants  Bank 

Fayette 

Nine 

Loraine 

Farmers  State  Bank 

Adams 

Eight 

Loraine 

Loraine  State  Bank 

Adams 

Eight 

Lostant 

Farmers  State  Bank 

La  Salle 

Five 

Louisville 

Clay  County  State  Bank 

Clay 

Nine 

Louisville 

Farmers  & Merchants  Bank 

Clay 

Nine 

Lovington 

First  Nationl  Bank 

Moultrie 

Seven 

Lovington 

Hardware  Bank 

Moultrie 

Seven 

Lowpoint 

Banta  Bros.  & Co. 

Woodford 

Two 

Ludlow 

Ludlow  State  Bank 

Champaign 

Six 

Lyndon 

First  State  Bank 

Whiteside 

One 

Macedonia 

Peoples  Bank 

Hamilton 

Ten 

Mackinaw 

First  National  Bank 

Tazewell 

Two 

Mackinaw 

Mackinaw  State  Bank 

Tazewell 

Two 

Macomb 

Citizens  State  Bank 

McDonough 

Two 

Macomb 

First  Trust  & Savings  Bank  of  Macomb 

McDonough 

Two 

Macomb 

Macomb  National  Bank 

McDonough 

Two 

Macomb 

Union  National  Bank 

McDonough 

Two 

Macon 

Farmers  State  Bank  of  Macon 

Macon 

Seven 

Macon 

R.  H.  Woodcock  & Co.,  Bankers 

Macon 

Seven 

Madison 

*First  National  Bank 

Madison 

Nine 

Madison 

Tri-City  State  Bank 

Madison 

Nine 

Madison 

•Union  Trust  Company  of  Madison 

Madison 

Nine 

Maeystown 

State  Bank  of  Maeystown 

Monroe 

Nine 

Magnolia 

First  State  Bank 

Putnam 

Five 
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Mahomet 

•Farmers  Bank 

Champaign 

Six 

Mahomet 

Mahomet  Bank 

Champaign 

Six 

Malden 

•Farmers  & Traders  State  Bank 

Bureau 

One 

Malta 

First  National  Bank 

DeKalb 

Three 

Manchester 

Farmers  & Traders  Bank 

Scott 

Eight 

Manhattan 

First  National  Bank 

Will 

Four 

Manhattan 

Manhattan  State  Bank 

Will 

Four 

Manito 

Peoples  State  Bank 

Mason 

Two 

Manlius 

First  National  Bank 

Bureau 

One 

Manlius 

First  State  Bank 

Bureau 

One 

Mansfield 

Peoples  State  Bank 

Piatt 

Six 

Mansfield 

State  Bank  of  Mansfield 

Piatt 

Six 

Manteno 

Citizens  State  Bank 

Kankakee 

Five 

Manteno 

Manteno  State  & Savings  Bank 

Kankakee 

Five 

Maple  Park 

First  State  Bank 

Kane 

Four 

Maquon 

First  National  Bank 

Knox 

Two 

Maquon 

Maquon  State  Bank 

Knox 

Two 

Marengo 

Dairymen's  State  Bank 

McHenry 

Four 

Marengo 

First  National  Bank 

McHenry 

Four 

Marine 

Bank  of  Marine 

Madison 

Nine 

Marine 

First  National  Bank 

Madison 

Nine 

Marion 

Citizens  Trust  & Banking  Co. 

Williamson 

Ten 

Marion 

First  National  Bank 

Williamson 

Ten 

Marion 

Marion  State  & Savings  Bank 

Williamson 

Ten 

Marissa 

Bank  of  Marissa 

St.  Clair 

Nine 

Marissa 

First  National  Bank 

St.  Clair 

Nine 

Maroa 

Citizens  Bank 

Macon 

Seven 

Maroa 

Crocker  & Co. 

Macon 

Seven 

Marseilles 

Farmers  & Merchants  State  Bank 

La  Salle 

Five 

Marseilles 

First  National  Bank 

La  Salle 

Five 

Marshall 

Dulaney  National  Bank 

Clark 

Six 

Marshall 

Marshall  State  Bank 

Clark 

Six 

Martinsville 

First  National  Bank 

Clark 

Six 

Martinsville 

Martinsville  State  Bank 

Clark 

Six 

Martinton 

Martinton  State  Bank 

Iroquois 

Five 

Mascoutah 

The  First  National  Bank 

St.  Clair 

Nine 

Mason 

Farmers  State  Bank 

Effingham 

Nine 

Mason  City 

Central  Illinois  State  Bank 

Mason 

Two 

Mason  City 

New  Farmers  State  Bank 

Mason 

Two 

Mathersville 

Farmers  Bank 

Mercer 

One 

Mathersville 

Mathersville  Bank 

Mercer 

One 

Matteson 

First  State  Bank 

Cook 

Four 

Mattoon 

Central  Illinois  Trust  & Savings  Bank 

Coles 

Six 

Mattoon 

The  National  Bank  of  Matton 

Coles 

Six 

Mattoon 

State  National  Bank  of  Mattoon 

Coles 

Six 

Mattoon 

State  Trust  & Savings  Bank 

Coles 

Six 

Maywood 

Maywood  State  Bank 

Cook 

Four 

Maywood 

Maywood  Trust  & Savings  Bank 

Cook 

Four 

Maywood 

•Proviso  State  Bank 

Cook 

Four 

Mazon 

First  National  Bank 

Grundy 

Five 

McClure 

State  Bank  of  McClure 

Alexander 

Ten 

McConnell 

McConnell  Bank 

Stephenson 

Three 

McHenry 

Hoy  Banking  Co. 

McHenry 

Four 

McLean 

Farmers  State  Bank 

McLean 

Five 

McLean 

McLean  State  Bank 

McLean 

Five 
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McLeansboro 

Cloud  State  Bank 

Hamilton 

Ten 

McLeansboro 

First  National  Bank 

Hamilton 

Ten 

McLeansboro 

Peoples  National  Bank 

Hamilton 

Ten 

McNabb 

Farmers  State  Bank 

Putnam 

Five 

Meadows 

Bank  of  Meadows 

McLean 

Five 

Mechanicsburg 

Farmers  State  Bank 

Sangamon 

Seven 

Media 

Media  State  Bank 

Henderson 

One 

Medora 

Farmers  State  Bank 

Macoupin 

Seven 

Melrose  Park 

Citizens  State  Bank 

Cook 

Four 

Melrose  Park 

Melrose  Park  State  Bank 

Cook 

Four 

Melvin 

Commercial  State  Bank 

Ford 

Five 

Melvin 

Melvin  State  Bank 

Ford 

Five 

Mendon 

Farmers  State  Bank 

Adams 

Eight 

Mendon 

Mendon  State  Bank 

Adams 

Eight 

Mendota 

Farmers  & Merchants  State  Bank 

La  Salle 

Five 

Mendota 

First  National  Bank 

La  Salle 

Five 

Mendota 

Mendota  National  Bank 

La  Salle 

Five 

Meredosia 

•Farmers  & Traders  Bank 

Morgan 

Eight 

Meredosia 

Meredosia  State  Bank 

Morgan 

’Eight 

Metamora 

Metamora  State  Bank 

Woodford 

Two 

Metcalf 

First  National  Bank 

Edgar 

Six 

Metropolis 

City  National  Bank 

Massac 

Ten 

Metropolis 

First  National  Bank 

Massac 

Ten 

Metropolis 

National  State  Bank 

Massac 

Ten 

Middle  Grove 

Bank  of  Middle  Grove 

Fulton 

Two 

Middletown 

Farmers  State  Bank 

Logan 

Two 

Middletown 

Marbold  State  Bank 

Logan 

Two 

Milford 

Citizens  Bank 

Iroquois 

Five 

Milford 

First  National  Bank 

Iroquois 

Five 

Millbrook 

Millbrook  Farmers  Bank 

Kendall 

Four 

Milledgeville 

Shumway  State  Bank 

Carroll 

Three 

Millington 

First  State  Bank 

Kendall 

Four 

Mill  Shoals 

Bank  of  Mill  Shoals 

White 

Ten 

Millstadt 

First  National  Bank 

St.  Clair 

Nine 

Milmine 

Milmine  State  Bank 

Piatt 

Six 

Milton 

Exchange  Bank 

Pike 

Eight 

Mineral 

E.  J.  Ely  & Co.,  Bankers 

Bureau 

One 

Minier 

Farmers  State  Bank 

Tazewell 

Two 

Minier 

Minier  State  Bank 

Tazewell 

Two 

Minonk 

Minonk  National  Bank 

Woodford 

Two 

Minonk 

Minonk  State  Bank 

Woodford 

Two 

Minooka 

Farmers  First  National  Bank 

Grundy 

Five 

Modesto 

Bank  of  Modesto 

Macoupin 

Seven 

Mokena 

Mokena  State  Bank 

Will 

Four 

Moline 

Commercial  Savings  Bank 

Rock  Island 

One 

Moline 

Fifth  Avenue  Trust  & Savings  Bank 

Rock  Island 

One 

Moline 

Mechanics  & Merchants  Savings  Bank 

Rock  Island 

One 

Moline 

Moline  Trust  & Savings  Bank 

Rock  Island 

One 

Moline 

Peoples  Savings  Bank  & Trust  Co. 

Rock  Island 

One 

Moline 

State  Savings  Bank  & Trust  Co. 

Rock  Island 

One 

Momence 

First  National  Bank 

Kankakee 

Five 

Momence 

Momence  State  & Savings  Bank 

Kankakee 

Five 

Momence 

•Parish  Bank 

Kankakee 

Five 

Monee 

Eastern  Will  County  State  Bank 

Will 

Four 

Monee 

Monee  State  Bank 

Will 

Four 
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Monica 

Auten  & Auten 

Peoria 

Two 

Monmouth 

Monmouth  Trust  & Savings  Bank 

Warren 

One 

Monmouth 

National  Bank  of  Monmouth 

Warren 

One 

Monmouth 

Peoples  National  Bank 

Warren 

One 

Monmouth 

Second  National  Bank 

Warren 

One 

Monroe  Center 

Monroe  Center  State  Bank 

Ogle 

Three 

Monticello 

First  National  Bank 

Piatt 

Six 

Monticello 

Moore  State  Bank 

Piatt 

Six 

Montrose 

Bank  of  David  B.  Crews 

Effingham 

Nine 

Morris 

Farmers  & Merchants  National  Bank 

Grundy 

Five 

Morris 

First  National  Bank 

Grundy 

Five 

Morris 

First  Trust  & Savings  Bank 

Grundy 

Five 

Morris 

Grundy  County  National  Bank 

Grundy 

Five 

Morrison 

First  National  Bank 

Whiteside 

One 

Morrison 

Morrison  State  Bank 

Whiteside 

One 

Morrison 

Smith  Trust  & Savings  Bank 

Whiteside 

One 

Morrisonville 

Farmers  State  Bank 

Christian 

Seven 

Morrisonville 

First  National  Bank 

Christian 

Seven 

Morrisonville 

L.  Johnson  & Sons,  Bankers 

Christian 

Seven 

Morton 

Morton  State  Bank 

Tazewell 

Two 

Morton  Grove 

Morton  Grove  Trust  & Savings  Bank 

Cook 

Four 

Mound  City 

First  National  Bank 

Pulaski 

Ten 

Mound  City 

First  State  Bank 

Pulaski 

Ten 

Mounds 

First  National  Bank 

Pulaski 

Ten 

Mounds 

First  State  Bank 

Pulaski 

Ten 

Mount  Auburn 

First  National  Bank 

Christian 

Seven 

Mount  Auburn 

Mount  Auburn  State  Bank 

Christian 

Seven 

Mount  Carmel 

American  National  Bank 

Wabash 

Nine 

Mount  Carmel 

First  National  Bank 

Wabash 

Nine 

Mount  Carmel 

First  State  Bank 

Wabash 

Nine 

Mount  Carroll 

Carroll  County  State  Bank 

Carroll 

Three 

Mount  Carroll 

First  State  Savings  Bank 

Carroll 

Three 

Mount  Erie 

Farmers  Bank 

Wayne 

Nine 

Mount  Morris 

Citizens  State  Bank 

Ogle 

Three 

Mount  Olive 

First  National  Bank 

Macoupin 

Seven 

Mount  Olive 

Mount  Olive  State  Bank 

Macoupin 

Seven 

Mount  Prospect 

Mount  Prospect  National  Bank 

Cook 

Four 

Mount  Pulaski 

Farmers  Bank 

Logan 

Two 

Mount  Pulaski 

First  National  Bank 

Logan 

Two 

Mount  Sterling 

Brown  County  State  Bank 

Brown 

Eight 

Mount  Sterling 

Farmers  State  Bank 

Brown 

Eight 

Mount  Sterling 

First  National  Bank 

Brown 

Eight 

Mount  Vernon 

Ham  National  Bank 

Jefferson 

Nine 

Mount  Vernon 

Jefferson  State  Bank 

Jefferson 

Nine 

Mount  Vernon 

Third  National  Bank 

Jefferson 

Nine 

Mount  Zion 

Mount  Zion  State  Bank 

Macon 

Seven 

Moweaqua 

First  National  Bank 

Shelby 

Seven 

Mulberry  Grove 

First  National  Bank 

Bond 

Nine 

Murdock 

Murdock  State  Bank 

Douglas 

Six 

Murphysboro 

Citizens  State  & Savings  Bank 

Jackson 

Ten 

Murphysboro 

City  National  Bank 

Jackson 

Ten 

Murphysboro 

First  National  Bank 

Jackson 

Ten 

Murphysboro 

Murphysboro  Savings  Bank 

Jackson 

Ten 

Murphysboro 

State  Bank 

Jackson 

Ten 

Murrayville 

The  Murrayville  Bank 

Morgan 

Eight 
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Naperville 

First  National  Bank 

DuPage 

Four 

Naperville 

Reuss  State  Bank 

DuPage 

Four 

Nashville 

Farmers  & Merchants  National  Bank 

Washington 

Nine 

Nashville 

First  National  Bank 

Washington 

Nine 

National  Stock 

Yards 

National  Stock  Yards  National  Bank 

St.  Clair 

Nine 

Nauvoo 

First  Trust  & Savings  Bank 

Hancock 

Eight 

Nauvoo 

State  Bank  of  Nauvoo 

Hancock 

Eight 

Nebo 

First  National  Bank 

Pike 

Eight 

Nebo 

Minier  State  Bank 

Pike 

Eight 

Neoga 

Cumberland  County  National  Bank 

Cumberland 

Six 

Neoga 

Neoga  National  Bank 

Cumberland 

Six 

Neponset 

Whaples  & Farmers  State  Bank 

Bureau 

One 

Newark 

Farmers  State  Bank 

Kendall 

Four 

New  Athens 

State  Bank  of  New  Athens 

St.  Clair 

Nine 

New  Baden 

Farmers  & Merchants  State  Bank 

Clinton 

Nine 

New  Bedford 

Farmers  National  Bank 

Bureau 

One 

New  Berlin 

First  State  Bank 

Sangamon 

Seven 

New  Berlin 

Warren-Boynton  State  Bank 

Sangamon 

Seven 

New  Boston 

The  Peoples  Bank 

Mercer 

One 

New  Boston 

State  Bank  of  New  Boston 

Mercer 

One 

New  Burnside 

Bank  of  New  Burnside 

Johnson 

Ten 

New  Canton 

New  Canton  State  Bank 

Pike 

Eight 

New  Douglas 

Prange  State  Bank 

Madison 

Nine 

New  Haven 

Peoples  Bank 

Gallatin 

Ten 

New  Holland 

New  Holland  State  Bank 

Logan 

Two 

Newman 

First  State  Bank 

Douglas 

Six 

Newman 

Newman  National  Bank 

Douglas 

Six 

New  Salem 

New  Salem  State  Bank 

Pike 

Eight 

Newton 

First  National  Bank 

Jasper 

Six 

N ewton 

Newton  State  Bank  & Trust  Co. 

Jasper 

Six 

Newton 

Peoples  State  Bank 

Jasper 

Six 

New  Windsor 

Bank  of  New  Windsor 

Mercer 

One 

New  Windsor 

Farmers  State  Bank 

Mercer 

One 

Niantic 

State  Bank  of  Niantic 

Macon 

Seven 

Niles  Center 

Niles  Center  State  Bank 

Cook 

Four 

Nilwood 

•Nilwood  State  Bank 

Macoupin 

Seven 

Niota 

Niota  State  Bank 

Hancock 

Eight 

Noble 

Bank  of  Noble 

Richland 

Nine 

Noble 

First  National  Bank 

Richland 

Nine 

Nokomis 

The  Farmers  National  Bank 

Montgomery 

Seven 

Nokomis 

Nokomis  National  Bank 

Montgomery 

Seven 

Nokomis 

Nokomis  State  Bank 

Montgomery 

Seven 

Normal 

First  National  Bank 

McLean 

Five 

Normal 

•Normal  State  Bank 

McLean 

Five 

Norris  City 

First  National  Bank 

White 

Ten 

Norris  City 

Norris  City  State  Bank 

White 

Ten 

North  Chicago 

Lake  County  State  Bank 

Lake 

Four 

North  Henderson 

Farmers  Bank 

Mercer 

One 

Norwood 

•Norwood  Banking  Co. 

Mercer 

One 

Oakford 

First  National  Bank 

Menard 

Eight 

Oakland 

Citizens  Bank 

Coles 

Six 

Oakland 

Oakland  National  Bank 

Coles 

Six 

Oak  Park 

Avenue  State  Bank 

Cook 

Four 

Oak  Park 

First  National  Bank 

Cook 

Four 
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Oak  Park 

Oak  Park  Trust  & Savings  Bank 

Cook 

Four 

Oak  Park 

State  Bank  of  Oak  Park 

Cook 

Four 

Oak  Park 

•Suburban  Trust  & Savings  Bank 

Cook 

Four 

Oakwood 

Bank  of  Oakwood 

Vermilion 

Six 

Oblong 

First  National  Bank 

Crawford 

Six 

Oblong 

Oil  Belt  National  Bank 

Crawford 

Six 

Ocone* 

State  Bank  of  Oconee 

Shelby 

Seven 

Odell 

Farmers  National  Bank 

Livingston 

Five 

Odell 

State  Bank  of  Odell 

Livingston 

Five 

Odin 

First  National  Bank 

Marion 

Nine 

O’Fallon 

First  National  Bank 

St.  Clair 

Nine 

Ogden 

First  Natinoal  Bank 

Champaign 

Six 

Ogden 

Ogden  Bank 

Champaign 

Six 

Oglesby 

Oglesby  State  Bank 

La  Salle 

Five 

Ohio 

First  State  Bank  of  Ohio 

Bureau 

One 

Ohlman 

Farmers  Bank 

Montgomery 

Seven 

Okawville 

First  National  Bank 

Washington 

Nine 

Okawville 

Old  Exchange  National  Bank 

Washington 

Nine 

Olive  Branch 

Olive  Branch  State  Bank 

Alexander 

Ten 

Olney 

First  National  Bank 

Richland 

Nine 

Olney 

Olney  State  Bank 

Richland 

Nine 

Olney 

Olney  Trust  & Banking  Co. 

Richland 

Nine 

Omaha 

Bank  of  Omaha 

Gallatin 

Ten 

Onarga 

Onarga  State  Bank 

Iroquois 

Five 

Oneida 

Anderson  State  Bank 

Knox 

Two 

Oneida 

First  National  Bank 

Knox 

Two 

Opdyke 

•Opdyke  Bank 

Jefferson 

Nine 

Opdyke 

•Security  State  Bank 

Jefferson 

Nine 

Opheim 

Opheim  State  Bank 

Henry 

One 

Oquawka 

Bank  of  Oquawka 

Henderson 

One 

Oquawka 

First  State  Bank 

Henderson 

One 

Orangeville 

Orangeville  State  Bank 

Stephenson 

Three 

Orangeville 

Peoples  State  Bank 

Stephenson 

Three 

Orchardville 

•Bank  of  Orchardville 

Wayne 

Nine 

Oregon 

Ogle  County  State  Bank 

Ogle 

Three 

Oregon 

Oregon  State  Savings  Bank 

Ogle 

Three 

Orion 

Farmers  State  Bank  of  Orion 

Henry 

One 

Orion 

State  Bank  of  Orion 

Henry 

One 

Orland 

•Orland  State  Bank 

Cook 

Four 

Osco 

Farmers  Bank 

Henry 

One 

Oswego 

Oswego  State  Bank 

Kendall 

Four 

Ottawa 

First  National  Bank 

La  Salle 

Five 

Ottawa 

Merchants  & Farmers  Ts.  & Svgs.  Bank 

La  Salle 

Five 

Ottawa 

National  City  Bank 

La  Salle 

Five 

Ottawa 

Ottawa  Banking  & Trust  Co. 

La  Salle 

Five 

Ottawa 

Peoples  Trust  & Savings  Bank 

La  Salle 

Five 

Owaneco 

Eaton  State  Bank 

Christian 

Seven 

Palatine 

Palatine  Bank 

Cook 

Four 

Palatine 

State  Bank  of  Palatine 

Cook 

Four 

Palestine 

Farmers  State  Bank 

Crawford 

Six 

Palestine 

First  National  Bank 

Crawford 

Six 

Palmer 

Palmer  State  Bank 

Christian 

Seven 

Palmyra 

First  State  Bank 

Macoupin 

Seven 

Paloma 

Paloma  Exchange  Bank 

Adams 

Eight 

Pana 

Pana  National  Bank 

Christian 

Seven 
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Pana 

H.  N.  Schuyler  State  Bank 

Christian 

Seven 

Panama 

Bank  of  Panama 

Montgomery 

Seven 

Papineau 

State  Bank  of  Papineau 

Iroquois 

Five 

Paris 

Citizens  National  Bank 

Edgar 

Six 

Paris 

Edgar  County  National  Bank 

Edgar 

Six 

Paris 

First  National  Bank 

Edgar 

Six 

Parkersburg 

*First  State  Bank 

Richland 

Nine 

Park  Ridge 

Park  Ridge  State  Bank 

Cook 

Four 

Patoka 

First  State  Bank  of  Patoka 

Marion 

Nine 

Patoka 

*Marion  County  Bank 

Marion 

Nine 

Pawnee 

National  Bank  of  Pawnee 

Sangamon 

Seven 

Pawnee 

Pawnee  State  Bank 

Sangamon 

Seven 

Paw  Paw 

State  Bank  of  Paw  Paw 

Lee 

Three 

Paxton 

Farmers  & Merchants  State  Bank 

Ford 

Five 

Paxton 

First  National  Bank 

Ford 

Five 

Paxton 

Paxton  State  Bank 

Ford 

Five 

Payson 

Bank  of  Payson 

Adams 

Eight 

Payson 

State  Street  Bank 

Adams 

Eight 

Pearl 

Minier  Bros.,  Bankers 

Pike 

Eight 

Pearl  City 

Pearl  City  Banking  Co. 

Stephenson 

Three 

Pecatonica 

Farmers  & Merchants  Savings  Bank 

Winnebago 

Three 

Pecatonica 

Pecatonica  State  Bank 

Winnebago 

Three 

Pekin 

American  National  Bank 

Tazewell 

Two 

Pekin 

Farmers  National  Bank 

Tazewell 

Two 

Pekin 

Herget  National  Bank 

Tazewell 

Two 

Penfield 

Bank  of  Penfield 

Champaign 

Six 

Peoria 

Central  National  Bank 

Peoria 

Two 

Peoria 

Commercial  National  Bank 

Peoria 

Two 

Peoria 

Dime  Savings  & Trust  Co. 

Peoria 

Two 

Peoria 

First  National  Bank 

Peoria 

Two 

Peoria 

First  Trust  & Savings  Bank 

Peoria 

Two 

Peoria 

Home  Savings  & State  Bank 

Peoria 

Two 

Peoria 

Merchants  & Illinois  National  Bank 

Peoria 

Two 

Peoria 

State  Trust  & Savings  Bank 

Peoria 

Two 

Peotone 

Bank  of  Peotone 

Will 

Four 

Peotone 

Citizens  Bank 

Will 

Four 

Peotone 

*Peotone  State  Bank 

Will 

Four 

Percy 

First  National  Bank 

Randolph 

Nine 

Perry 

Perry  State  Bank 

Pike 

Eight 

Peru 

Peru  National  Bank 

La  Salle 

Five 

Peru 

Peru  State  Bank 

La  Salle 

Five 

Pesotum 

Bank  of  Pesotum 

Champaign 

Six 

Pesotum 

Farmers  & Merchants  Bank 

Champaign 

Six 

Petersburg 

First  National  Bank 

Menard 

Eight 

Petersburg 

Frackelton  State  Bank 

Menard 

Eight 

Petersburg 

Schirding  State  Bank 

Menard 

Eight 

Philo 

Philo  Commercial  Bank. 

Champaign 

Six 

Philo 

Philo  Exchange  Bank 

Champaign 

Six 

Piasa 

Bank  of  Piasa 

Macoupin 

Seven 

Pierson  Station 

Bank  of  Pierson 

Piatt 

Six 

Pinckneyville 

First  National  Bank 

Perry 

Nine 

Pinckneyville 

Murphy  Wall  State  Bank  & Trust  Co. 

Perry 

Nine 

Piper  City 

First  National  Bank 

Ford 

Five 

Piper  City 

State  Bank  of  Piper  City 

Ford 

Five 

Pittsburg 

First  State  Bank  of  Pittsburg 

Williamson 

Ten 
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Pittsfield 

Farmers  State  Bank 

Pike 

Eight 

Pittsfield 

First  National  Bank 

Pike 

Eight 

Plainfield 

Plainfield  State  Bank 

Will 

Four 

Plainview 

Bankof  Plainview 

Macoupin 

Seven 

Plainville 

State  Bank  of  Plainville 

Adams 

Eight 

Plano 

First  State  Bank 

Kendall 

Four 

Plano 

Plano  State  Bank 

Kendall 

Four 

Pleasant  Hill 

Citizens  Bank 

Pike 

Eight 

Pleasant  Plains 

Pleasant  Plains  State  Bank 

Sangamon 

Seven 

Plymouth 

Plymouth  State  Bank 

Hancock 

Eight 

Plymouth 

Tri-County  State  Bank 

Hancock 

Eight 

Pocahontas 

Bond  County  Bank 

Bond 

Nine 

Polo 

Exchange  National  Bank 

Ogle 

Three 

Polo 

Polo  State  Bank 

Ogle 

Three 

Pontiac 

Illinois  State  Savings  Bank 

Livingston 

Five 

Pontiac 

Livingston  County  National  Bank 

Livingston 

Five 

Pontiac 

National  Bank  of  Pontiac 

Livingston 

Five 

Pontiac 

Pontiac  Loan  & Trust  Co. 

Livingston 

Five 

Pontiac 

Pontiac  State  Bank 

Livingston 

Five 

Poplar  Grove 

Poplar  Grove  Bank 

Boone 

Three 

Port  Byron 

Peoples  Trust  & Savings  Bank 

Rock  Island 

One 

Port  Byron 

Port  Byron  State  Bank 

Rock  Island 

One 

Potomac 

Goodwine  Bank 

Vermilion 

Six 

Potomac 

Potomac  National  Bank 

Vermilion 

Six 

Prairie  City 

Bank  of  Prairie  City 

McDonough 

Two 

Prairie  Du  Rocher 

State  Bank  of  Prairie  Du  Rocher 

Randolph 

Nine 

Preemption 

^Farmers  State  Bank 

Mercer 

One 

Preemption 

Preemption  State  Bank 

Mercer 

One 

Princeton 

Citizens  National  Bank 

Bureau 

One 

Princeton 

Farmers  National  Bank 

Bureau 

One 

Princeton 

First  National  Bank 

Bureau 

One 

Princeton 

First  State  Bank 

Bureau 

One 

Princeville 

Auten  & Auten 

Peoria 

Two 

Princeville 

Farmers  State  Bank 

Peoria 

Two 

Prophetstown 

Bank  of  Prophetstown 

Whiteside 

One 

Prophetstown 

Citizens  Bank 

Whiteside 

One 

Prophetstown 

Farmers  National  Bank 

Whiteside 

One 

Pulaski 

Citizens  Bank 

Pulaski 

Ten 

Quincy 

The  Broadway  Bank  of  Quincy 

Adams 

Eight 

Quincy 

The  Broadway  Branch  Bank 

Adams 

• Eight 

Quincy 

Illinois  State  Bank  of  Quincy 

Adams 

Eight 

Quincy 

Mercantile  Trust  & Savings  Bank 

Adams 

Eight 

Quincy 

Quincy  National  Bank 

Adams 

Eight 

Quincy 

Ricker  National  Bank 

Adams 

Eight 

Quincy 

South  Side  Branch  Bank 

Adams 

Eight 

Quincy 

State  Savings,  Loan  & Trust  Co. 

Adams 

Eight 

Quincy 

State  Street  Bank  & Trust  Co. 

Adams 

Eight 

Raleigh 

H.  L.  Burnett  & Sons 

Saline 

Ten 

Ramsey 

Peoples  State  Bank 

Fayette 

Nine 

Ramsey 

Ramsey  National  Bank 

Fayette 

Nine 

Rankin 

Rankin-Whitham  State  Bank 

Vermilion 

Six 

Ransom 

First  National  Bank 

La  Salle 

Five 

Rantoul 

Commercial  Bank 

■ Champaign 

Six 

Rantoul 

First  National  Bank 

Champaign 

Six 

Rantoul 

Fowler  Bank 

Champaign 

Six 
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Rardin 

Rardin  Bank 

Coles 

Six 

Raritan 

Raritan  Union  Bank 

Henderson 

One 

Raymond 

First  National  Bank 

Montgomery 

Seven 

Raymond 

•Raymond  State  Bank 

Montgomery 

Seven 

Red  Bud 

First  State  Bank  of  Red  Bud 

Randolph 

Nine 

Red  Bud 

Red  Bud  Trust  Co. 

Randolph 

Nine 

Reddick 

Reddick  State  Bank 

Kankakee 

Five 

Redmon 

Redmon  State  Bank 

Edgar 

Six 

Reeves 

Bank  of  Reeves 

Williamson 

Ten 

Reynolds 

Farmers  State  Bank 

Rock  Island 

One 

Reynolds 

Reynolds  Bank 

Rock  Island 

One 

Richmond 

Bank  of  Richmond 

McHenry 

Four 

Richview 

Richview  State  Bank 

Washington 

Nine 

Ridge  Farm 

City  National  Bank 

Vermilion 

Six 

Ridge  Farm 

First  National  Bank 

Vermilion 

Six 

Ridgeway 

First  National  Bank 

Gallatin 

Ten 

Ridgeway 

Gallatin  County  Bank 

Gallatin 

Ten 

Rinard 

Rinard  Banking  Co. 

Wayne 

Nine 

Ringwood 

Bank  of  Ringwood 

McHenry 

Four 

Rio 

Bank  of  Rio 

Knox 

Two 

Riverdale 

First  Trust  & Savings  Bank 

Cook 

Four 

River  Forest 

River  Forest  State  Bank 

Cook 

Four 

Riverside 

Riverside  State  Bank 

Cook 

Four 

Riverton 

Riverton  State  Bank 

Sangamon 

Seven 

Roanoke 

Roanoke  State  Bank 

Woodford 

Two 

Roberts 

•Roberts  State  Bank 

Ford 

Five 

Robinson 

Crawford  County  State  Bank 

Crawford 

Six 

Robinson 

Farmers  & Producers  Bank 

Crawford 

Six 

Robinson 

First  National  Bank 

Crawford 

Six 

Robinson 

Robinson  State  Bank 

Crawford 

Six 

Rochelle 

Peoples  Loan  & Trust  Co 

Ogle 

Three 

Rochelle 

Rochelle  National  Bank 

Ogle 

Three 

Rochelle 

Rochelle  Trust  & Savings  Bank 

Ogle 

Three 

Rochester 

Rochester  State  Bank 

Sangamon 

Seven 

Rockbridge 

Rockbridge  State  Bank 

Greene 

Eight 

Rock  City 

Rock  City  State  Bank 

Stephenson 

Three 

Rock  Falls 

First  National  Bank 

Whiteside 

One 

Rockford 

Commercial  National  Bank 

Winnebago 

Three 

Rockford 

Forest  City  National  Bank 

Winnebago 

Three 

Rockford* 

Manufacturers  National  Bank 

Winnebago 

Three 

Rockford 

Peoples  Bank  & Trust  Co. 

Winnebago 

Three 

Rockford 

Rockford  National  Bank 

Winnebago 

Three 

Rockford 

Rockford  Trust  Co 

Winnebago 

Three 

Rockford 

Swedish  American  National  Bank 

Winnebago 

Three 

Rockford 

•Security  National  Bank, 

Winnebago 

Three 

Rockford 

Third  National  Bank 

Winnebago 

Three 

Rock  Grove 

Rock  Grove  State  Bank 

Stephenson 

Three 

Rock  Island 

American  Trust  & Savings  Bank 

Rock  Island 

One 

Rock  Island 

Central  Trust  & Savings  Bank 

Rock  Island 

One 

Rock  Island 

First  Trust  & Savings  Bank 

Rock  Island 

One 

Rock  Island 

Peoples  National  Bank 

Rock  Island 

One 

Rock  Island 

Rock  Island  Savings  Bank 

Rock  Island 

One 

Rock  Island 

State  Bank 

Rock  Island 

One 

Rockport 

Minier  Bank  of  Rockport 

Pike 

Eight 

Rockton 

Rockton  State  Bank 

Winnebago 

Three 
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Roodhouse 

First  National  Bank 

Greene 

Eight 

Roodhouse 

Roodhouse  Bank 

Greene 

Eight 

Rose  Hill 

"Bank  of  Rose  Hill 

Jasper 

Six 

Roselle 

Roselle  State  Bank 

DuPage 

Four 

Rosemond 

The  Peoples  Bank 

Christian 

Seven 

Roseville 

First  National  Bank 

Warren 

One 

Ro9evillo 

The  State  Bank  of  Roseville 

Warren 

One 

Rosiclarc 

State  Bank  of  Rosiclare 

Hardin 

Ten 

Rossvillc 

Farmers  National  Bank 

Vermilion 

Six 

Rossville 

First  National  Bank 

Vermilion- 

Six 

Round  Lake 

First  State  Bank 

Lake 

Four 

Royal 

Royal  Bank 

Champaign 

Six 

Royalton 

Royalton  State  Bank 

Franklin 

Ten 

Rushville 

Bank  of  Rushville 

Schuyler 

Eight 

Rushville 

Rushville  State  Bank 

Schuyler 

Eight 

Rutland 

Rutland  State  Bank 

LaSalle 

Five 

Sadorus 

Bank  of  Sadorus 

Champaign 

Six 

Sadoru9 

Farmers  First  State  Bank 

Champaign 

Six 

Sailor  Springs 

'Sailor  Springs  Banking  Co. 

Clay 

Nine 

St.  Anne 

Farmers  State  Bank 

Kankakee 

Five 

St.  Augustine 

Bank  of  St.  Augustine 

Knox 

Two 

St.  Charles 

St.  Charles  National  Bank 

Kane 

Four 

St.  Charles 

Stewart  State  Bank 

Kane 

Four 

St.  Elmo 

Fayette  County  Bank 

Fayette 

Nine 

St.  Elmo 

'First  National  Bank 

Fayette 

Nine 

St.  Francisville 

First  National  Bank 

Lawrence 

Nine 

St.  Francisville 

Peoples  Bank 

Lawrence 

Nine 

St.  Jacob 

State  Bank  of  St.  Jacob 

Madison 

Nine 

St.  Joseph 

Exchange  Bank 

Champaign 

Six 

St.  Joseph 

St.  Joseph  Bank 

Champaign 

Six 

St.  Libory 

Bank  of  St.  Libory 

St.  Clair 

Nine 

Ste.  Marie 

Bank  of  Ste.  Marie 

Jasper 

Six 

St.  Peter 

Farmers  & Merchants  Bank 

Fayette 

Nine 

St.  Peter 

First  National  Bank 

Fayette 

Nine 

Salem 

Salem  National  Bank 

Marion 

Nine 

Salem 

Salem  State  Bank 

Marion 

Nine 

Sandoval 

'Bank  of  Sandoval 

Marion 

Nine 

Sandoval 

First  National  Bank 

Marion 

Nine 

Sandwich 

Farmers  Trust  & Savings  Bank 

DeKalb 

Three 

Sandwich 

The  Sandwich  State  Bank 

DeKalb 

Three 

San  Jose 

San  Jose  State  Bank 

Mason 

Two 

Saunemin 

Farmers  State  Bank  of  Saunemin 

Livingston 

Five 

Saunemin 

State  Bank  of  Saunemin 

Livingston 

Five 

Savanna 

Commercial  State  Bank 

Carroll 

Three 

Savanna 

First  National  Bank 

Carroll 

Three 

Savanna 

Savanna  State  Bank 

Carroll 

Three 

Saybrook 

'Citizens  Bank 

McLean 

Five 

Saybrook 

Saybrook  Bank 

McLean 

Five 

Saybrook 

Saybrook  State  Bank 

McLean 

Five 

Scales  Mound 

State  Bank 

Jo  Davies 

Three 

Schaumburg 

Farmers  Bank  of  Schaumburg 

Cook 

Four 

Sciota 

State  Bank  of  Sciota 

McDonough 

Two 

Scottville 

First  State  Bank 

Macoupin 

Seven 

Seaton 

State  Bank  of  Seaton 

Mercer 

One 

Secor 

First  National  Bank 

Woodford 

Two 
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Seneca 

Farmers  Trust  & Savings  Co. 

LaSalle 

Five 

Seneca 

State  Bank  of  Seneca 

LaSalle 

Five 

Serena 

Serena  Union  State  Bank 

LaSalle 

Five 

Sesser 

First  National  Bank 

Franklin 

Ten 

Sesser 

Sesser  State  Bank 

Franklin 

Ten 

Seymour 

Dighton  & Hetishee 

Champaign 

Six 

Shabbona 

Farmers  & Traders  State  Bank 

DeKalb 

Three 

Shannon 

'Peoples  State  Bank 

Carroll 

Three 

Shannon 

State  Bank  of  Shannon 

Carroll 

Three 

Shawneetown 

City  National  Bank 

Gallatin 

Ten 

Shawneetown 

National  Bank  of  Shawneetown 

Gallatin 

Ten 

Sheffield 

Community  State  Bank 

Bureau 

One 

Sheffield 

Farmers  State  Bank 

Bureau 

One 

Shelbyville 

Citizens  National  Bank 

Shelby 

Seven 

Shelbyville 

First  National  Bank 

Shelby 

Seven 

Shelbyville 

Shelby  County  State  Bank 

Shelby 

Seven 

Shelbyville 

Shelby  Loan  & Trust  Co. 

Shelby 

Seven 

Sheldon 

The  Bank  of  Sheldon 

Iroquois 

Five 

Sheldon 

Citizens  State  Bank  & Trust  Co. 

Iroquois 

Five 

Sheridan 

Farmers  & Merchants  State  Bank 

LaSalle 

Five 

Sheridan 

First  National  Bank 

LaSalle 

Five 

Shermerville 

Shermerville  State  Bank 

Cook 

Four 

Sherrard 

Farmers  Bank 

Mercer 

One 

Sherrard 

Sherrard  State  Banking  Co. 

Mercer 

One 

Shipman 

The  Peoples  Bank 

Macoupin 

Seven 

Shipman 

Shipman  State  Bank 

Macoupin 

Seven 

Shumway 

Citizens  State  Bank 

Effingham 

Nine 

Sibley 

Sibley  State  Bank 

Ford 

Five 

Sidell 

First  National  Bank 

Vermilion 

Six 

Sidney 

State  Bank  of  Sidney 

Champaign 

Six 

Sidney 

*Winston’s  Bank 

Champaign 

Six 

Sigel 

Peoples  Bank 

Shelby 

Seven 

Simpson 

First  Bank  of  Simpson 

Johnson 

Ten 

Smithfield 

Smithfield  State  Bank 

Fulton 

Two 

Smithshire 

Smithshire  Union  Bank 

Warren 

One 

Somonauk 

Farmers  State  Bank 

DeKalb 

Three 

Somonauk 

Somonauk  State  Bank  - 

DeKalb 

Three 

Sorento 

Sorento  National  Bank 

Bond 

Nine 

South  Holland 

South  Holland  Trust  & Savings  Bank 

Cook 

Four 

South  Wilmington 

Bank  of  South  Wilmington 

Grundy 

Five 

Sparland 

Sparland  Bank 

Marshall 

Two 

Sparta 

First  National  Bank 

Randolph 

Nine 

Sparta 

Sparta  State  Bank 

Randolph 

Nine 

Speer 

State  Bank  of  Speer 

Stark 

Two 

Springerton 

Springerton  State  Bank 

White 

Ten 

Springfield 

American  Banking  Co. 

Sangamon 

Seven 

Springfield 

Auditor  of  Public  Accounts 

Sangamon 

Seven 

Springfield 

Commercial  Trust  & Savings  Bank 

Sangamon 

Seven 

Springfield 

First  National  Bank 

Sangamon 

Seven 

Springfield 

First  State  Trust  & Savings  Bank 

Sangamon 

Seven 

Springfield 

Illinois  National  Bank 

Sangamon 

Seven 

Springfield 

Jeffersons  State  Bank 

Sangamon 

Seven 

Springfield 

Ridgely-Farmers  State  Bank 

Sangamon 

Seven 

Springfield 

Springfield  Marine  Bank 

Sangamon 

Seven 

Springfield 

Springfield  Security  Savings  Bank 

Sangamon 

Seven 
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Springfield 

State  Treasurer 

Sangamon 

Seven 

Spring  Grove 

Spring  Grove  State  Bank 

McHenry 

Four 

Spring  Valley 

Spring  Valley  City  Bank 

Bureau 

One 

Stanford 

Stanford  State  Bank 

McLean 

Five 

State  Line 

State  Line  City  Bank 

Vermilion 

Six 

Staunton 

First  National  Bank 

Macoupin 

Seven 

Staunton 

Staunton  National  Bank 

Macoupin 

Seven 

Steeleville 

State  Bank  of  Steeleville 

Randolph 

Nine 

Steger 

Bank  of  Steger 

Cook 

Four 

Starling 

First  National  Bank 

Whiteside 

One 

Sterling 

First  Trust  & Savings  Bank 

Whiteside 

One 

Sterling 

State  Bank  of  Sterling 

Whiteside 

One 

Sterling 

Sterling  National  Bank 

Whiteside 

One 

Steward 

First  National  Bank 

Lee 

Three 

Stewardaon 

First  National  Bank 

Shelby 

Seven 

Stillman  Valley 

Stillman  Valley  Bank 

Ogle 

Three 

Stilwell 

Farmers  Bank 

Hancock 

Eight 

Stockland 

*J.  Sumner  & Sons 

Iroquois 

Five 

Stockton 

Bank  of  Stockton 

Jo.  Daviesa 

Three 

Stockton 

P.  M.  Rindesbacher  & Co. 

Jo.  Daviess 

Three 

Stone  Fort 

Saline  County  Bank 

Saline 

Ten 

Stonington 

Farmers  State  Bank 

Christian 

Seven 

Stonington 

First  National  Bank 

Christian 

Seven 

Strasburg 

The  Strasburg  State  Bank 

Shelby 

Seven 

Strawn 

Farmers  National  Bank 

Livingston 

Five 

Streator 

People  Trust  & Savings  Bank 

LaSalle 

Five 

Streator 

Streator  National  Bank 

LaSalle 

Five 

Streator 

Union  National  Bank 

LaSalle 

Five 

Stronghurst 

First  National  Bank 

Henderson 

One 

Stronghurst 

State  Bank  of  Stronghurst 

Henderson 

One 

Sublette 

Sublette  Exchange  Bank 

Lee 

Three 

Sullivan 

First  National  Bank 

Moultrie 

Seven 

Sullivan 

Merchants  & Farmers  State  Bank 

Moultrie 

Seven 

Summit 

Summit  State  Bank 

Cook 

Four 

Sumner 

Farmers  & Merchants  tSate  Bank 

Lawrence 

Nine 

Sumner 

First  National  Bank 

Lawrence 

Nine 

Swan  Creek 

Swan  Creek  Bank 

Warren 

One 

Sycamore 

Citizens  National  Bank 

DeKalb 

Three 

Sycamore 

Pierce  Trust  & Savings  Bank 

DeKalb 

Three 

Sycamore 

Sycamore  National  Bank 

DeKalb 

Three 

Table  Grove 

Farmers  Bank 

Fulton 

Two 

Table  Grove 

*Fulton  County  Bank 

Fulton 

Two 

Talluia 

Farmers  & Merchants  Bank 

Menard 

Eight 

Tallula 

The  Tallula  State  Bank 

Menard 

Eight 

Tamaroa 

Farmers  State  Bank 

Perry 

Nine 

Tamaroa 

First  National  Bank 

Perry 

Nine 

Tampico 

First  National  Bank 

Whiteside 

One 

Tampico 

The  Tampico  State  Bank 

Whiteside 

One 

Taylor  Ridge 

Bank  of  Taylor  Ridge 

Rock  Island 

One 

Taylor  Springs 

*State  Bank  of  Taylor  Springs 

Montgomery 

Seven 

Taylorville 

John  B.  Colegrove  & Co. 

Christian 

Seven 

Taylorville 

Farmers  National  Bank 

Christian 

Seven 

Taylorville 

First  National  Bank 

Christian 

Seven 

Taylorville 

Taylorville  National  Bank 

Christian 

Seven 

Tennessee 

The  Tennessee  State  Bank 

McDonough 

Two 
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Teutopolis 

Teutopolia  State  Bank 

Effingham 

Nine 

Texico 

•Bank  of  Divide 

Jefferson 

Nine 

Texico 

•Texico  Banking  Co. 

Jefferson 

Nine 

Thawville 

Skeels  & Thrasher 

Iroquois 

Five 

Thebes 

First  State  Bank 

Alexander 

Ten 

Thomasboro 

First  National  Bank 

Champaign 

Six 

ThOmpsonville 

Thompsonville  State  Bank 

Franklin 

Ten 

Thomson 

Thomson  Bank 

Carroll 

Three 

Thornton 

Thornton  Bank 

Cook 

Four 

Tilden 

Bank  of  Tilden 

Randolph 

Nine 

Timewell 

Timewell  State  Bank 

Brown 

Eight 

Tinley  Park 

Bremen  State  Bank 

Cook 

Four 

Tiskilwa 

Farmers  State  Bank 

Bureau 

One 

Tiskilwa 

First  State  Bank  of  Tiskilwa 

Bureau 

One 

Toledo 

•Farmers  State  Bank 

Cumberland 

Six 

Toledo 

First  National  Bank 

Cumberland 

Six 

Toledo 

Toledo  State  Bank 

Cumberland 

Six 

Tolono 

•Citizens  Bank 

Champaign 

Six 

Toluca 

Citizens  National  Bank 

Marshall 

Two 

Toluca 

Toluca  State  Bank 

Marshall 

Two 

Tonica 

Tonica  State  Bank 

LaSalle 

Five 

Toulon 

Chas.  P.  Dewey  & Sons 

Stark 

Two 

Toulon 

State  Bank 

Stark 

Two 

Towanda 

Towanda  State  Bank 

McLean 

Five 

Tower  Hill 

Tower  Hill  Bank 

Shelby 

Seven 

Tremont 

First  National  Bank 

Tazewell 

Two 

Tremont 

Tremont  National  Bank 

Tazewell 

Two 

Trenton 

Farmers  Bank 

Clinton 

Nine 

Trenton 

First  National  Bank 

Clinton 

Nine 

Trilla 

The  Peoples  Bank 

Coles 

Six 

Triumph 

First  National  Bank 

LaSalle 

Five 

Trivoli 

Trivoli  State  Bank 

Peoria 

Two 

Troy 

Troy  Exchange  Bank 

Madison 

Nine 

Troy 

Troy  State  Bank 

Madison 

Nine 

Troy  Grove 

Farmers  Bank 

LaSalle 

Five 

Tuscola 

Farmers  & Traders  Bank 

Douglas 

Six 

Tuscola 

First  National  Bank 

Douglas 

Six 

Tuscola 

Tuscola  State  Bank 

Douglas 

Six 

Ullin 

First  National  Bank 

Pulaski 

Ten 

Union 

State  Bank  of  Union 

McHenry 

Four 

Upper  Alton 

*D.  A.  Wyckoff  & Co 

Madison 

Nine 

Urbana 

Busey’s  State  Bank 

Champaign 

Six 

Urbana 

•First  National  Bank 

Champaign 

Six 

Urbana 

First  State  Bank 

Champaign 

Six 

Urbana 

Urbana  Banking  Co. 

Champaign 

Six 

Ursa 

•Bank  of  Ursa 

Adams 

Eight 

Ursa 

Farmers  Bank  of  Ursa 

Adams 

Eight 

Utica 

Utica  State  Bank 

LaSalle 

Five 

Valier 

Valier  State  Bank 

Franklin 

Ten 

Valmeyer 

Farmers  State  Bank 

Monroe 

Nine 

Vandalia 

Farmers  & Merchants  Bank 

Fayette 

Nine 

Vandalia 

First  National  Bank 

Fayette 

Nine 

Van  Orin 

First  State  Bank 

Bureau 

One 

Varna 

Marshall  County  State  Bank 

Marshall 

Two 

Vergennes 

Vergennes  State  Bank 

Jackson 

Toe 
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Vermilion 

First  National  Bank 

Edgar 

Six 

Vermont 

Peoples  State  Bank 

Fulton 

Two 

Vernon 

Farmers  & Merchants  State  Bank 

Marion 

Nine 

Verona 

Verona  Exchange  Bank 

Grundy 

Five 

Versailles 

Versailles  State  Bank 

Brown 

Eight 

Victoria 

State  Bank  of  Victoria 

Knox 

Two 

Victoria 

Victoria  Exchange  Bank 

Knox 

Two 

Vienna 

Drovers  State  Bank 

Johnson 

Ten 

Vienna 

First  National  Bank 

Johnson 

Ten 

Villa  Grove 

First  National  Bank 

Douglas 

Six 

Villa  Grove 

Villa  Grove  State  Bank 

Douglas 

Six 

Viola 

Farmers  National  Bank 

Mercer 

One 

Viola 

Viola  State  Bank 

Mercer 

One 

Virden 

Farmers  & Merchants  State  Bank 

Macoupin 

Seven 

Vlrden 

State  Bank  of  Virden 

Macoupin 

Seven 

Virgil 

Bank  of  Virgil 

Kane 

Four 

Virginia 

Centennial  National  Bank 

Cass 

Eight 

Virginia 

Peoples  Bank 

Cass 

Eight 

Virginia 

Petefish,  Skiles  & Co. 

Cass 

Eight 

Waddams  Grove 

•First  National  Bank 

Stephenson 

Three 

Waggoner 

Bank  of  Waggoner 

Montgomery 

Seven 

Walnut 

Citizens  Bank 

Bureau 

One 

Walnut 

•Walnut  Bank 

Bureau 

One 

Walnut  Hill 

Walnut  Hill  Bank 

Marion 

Nine 

Walpole 

•Walpole  Bank 

Hamilton 

Ten 

Waltonville 

First  National  Bank 

Jefferson 

Nine 

Waltonville 

The  Waltonville  Bank 

Jefferson 

Nine 

Wapella 

Farmers  & Merchants  Bank 

DeWitt 

Five 

Wapella 

•Wapella  Bank 

DeWitt 

Five 

Warren 

First  National  Bank 

Jo  Daviess 

Three 

Warren 

State  Bank  of  Warren 

Jo  Daviess 

Three 

Warrensburg 

State  Bank  of  Warrensburg 

Macon 

Seven 

Warsaw 

Farmers  State  Bank 

Hancock 

Eight 

Warsaw 

Hill  Dodge  Banking  Co. 

Hancock 

Eight 

Washburn 

Peoples  State  Bank 

Woodford 

Two 

Washburn 

Washburn  Bank 

Woodford 

Two 

Washington 

A.  G.  Danforth  & Co. 

Tazewell 

Two 

Washington 

Henry  Denhart  & Co. 

Tazewell 

Two 

Wataga 

Bank  of  Wataga 

Knox 

Two 

Wataga 

Wataga  State  Bank 

Knox 

Two 

Waterloo 

Commercial  State  Bank- 

Monroe 

Nine 

Waterloo 

First  National  Bank- 

Monroe 

Nine 

Waterloo 

State  Bank  of  Waterloo 

Monroe 

Nine 

Waterman 

Waterman  State  Bank 

DcKalb 

Three 

Watseka 

Citizens  State  Bank 

Iroquois 

Five 

Watseka 

First  National  Bank 

Iroquois 

Five 

Watseka 

First  Trust  & Savings  Bank 

Iroquois 

Five 

Watson 

•Abraham  & Co. 

Effingham 

Nine 

Wauconda 

Wauconda  Trust  & Savings  Bank 

Lake 

Four 

Waukegan 

First  National  Bank 

Lake 

Four 

Waukegan 

Peoples  Bank 

Lake 

Four 

Waukegan 

Security  Savings  Bank 

Lake 

Four 

Waukegan 

Waukegan  National  Bank 

Lake 

Four 

Waver  ly 

First  National  Bank 

Morgan 

Eight 

Waver  Ir 

The  Wemple  State  Bank 

Morgan 

Eight 
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Wayne  City 

First  National  Bank 

Wayne 

Nine 

Waynesville 

Waynesville  State  Bank 

DeWitt 

Five 

Weldon 

State  Bank  of  Weldon 

DeWitt 

Five 

Wellington 

•Wellington  State  Bank 

Iroquois 

Five 

Wenona 

Farmers  State  Bank 

Marshall 

Two 

Wenona 

First  State  Bank  of  Wenona 

Marshall 

Two 

West  Brooklyn 

II.  F.  Gehant  Banking  Co. 

Lee 

Three 

West  Chicago 

State  Trust  & Savings  Bank 

DuPage 

Four 

West  Chicago 

West  Chicago  State  Bank 

DuPage 

Four 

West  End 

Bank  of  West  End 

Saline 

Ten 

Western  Springs 

•Western  Springs  State  Bank 

Cook 

Four 

Westervelt 

Farmers  National  Bank 

Shelby 

Seven 

Westfield 

First  National  Bank 

Clark 

Six 

West  Frankfort 

First  National  Bank 

Franklin 

Ten 

West  Frankfort 

West  Frankfort  Bank  & Trust  Co. 

Franklin 

Ten 

West  Frankfort 

West  Frankfort  State  Bank 

Franklin 

Ten 

West  Hammond 

West  Hammond  Trust  & Savings  Bank 

Cook 

Four 

West  Liberty 

•State  Bank  of  West  Liberty 

Jasper 

Six 

West  McHenry 

West  McHenry  State  Bank 

McHenry 

Four 

Weston 

•Farmers  & Merchants  Bank 

McLean 

Five 

West  Point 

•Farmers  State  Bank 

Hancock 

Eight 

West  Point 

State  Bank  of  West  Point 

Hancock 

Eight 

West  Salem 

First  National  Bank 

Edwards 

Nine 

West  Salem 

West  Salem  Bank 

Edwards 

Nine 

West  Union 

Fanners  & Merchants  Bank 

Clark 

Six 

Westville 

First  National  Bank 

Vermilion 

Six 

Wheaton 

First  National  Bank 

DuPage 

Four 

Wheaton 

Gary  Wheaton  Bank 

DuPage 

Four 

Wheeler 

Bank  of  Commerce 

Jasper 

Six 

White  Hall 

First  National  Bank 

Greene 

Eight 

White  Hall 

Peoples  Bank 

Greene 

Eight 

White  Hall 

White  Hall  National  Bank 

Greene 

Eight 

White  Heath 

S.  L.  Sievers  & Co. 

Piatt 

Six 

Whittington 

State  Bank  of  Whittington 

Franklin 

Ten 

Williarasfield 

First  State  Bank  Co. 

Knox 

Two 

Williamsville 

Williamsville  Bank 

Sangamon 

Seven 

Willisville 

First  National  Bank 

Perry 

Nine 

Willow  Hill 

Farmers  & Merchants  Bank 

Jasper 

Six 

Wilmette 

First  National  Bank 

Cook 

Four 

Wilmette 

Wilmette  State  Bank 

Cook 

Four 

Wilmington 

Commercial  National  Bank 

Will 

Four 

Wilmington 

•First  National  Bank 

Will 

Four 

Winchester 

First  State  Bank  of  Winchester 

Scott 

Eight 

Winchester 

Neat,  Condit  & Grout 

Scott 

Eight 

Windsor 

Citizens  State  Bank 

Shelby 

Seven 

Windsor 

Commercial  State  Bank 

Shelby 

Seven 

Wing 

Farmers  State  Bank 

Livingston 

Five 

Winnebago 

Winnebago  State  Bank 

Winnebago 

Three 

Winnetka 

Winnetka  State  Bank 

Cook 

Four 

Winnetka 

Winnetka  Trust  & Savings  Bank 

Cook 

Four 

Winslow 

State  Bank  of  Winslow 

Stephenson 

Three 

Witt 

First  National  Bank 

Montgomery 

Seven 

Witt 

Witt  National  Bank 

Montgomery 

Seven 

Woodhull 

First  National  Bank 

Henry 

One 

Woodhull 

Woodhull  State  Bank 

Henry 

One 
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Woodland 

Woodland  Bank 

Iroquois 

Five 

Woodlawo 

First  National  Bank 

Jefferson 

Nine 

Woodriver 

First  State  & Savings  Bank 

Madison 

Nine 

Woodson 

Woodson  State  Bank 

Morgan 

Eight 

Woodstock 

.American  National  Bank 

McHenry 

Four 

Woodstock 

Farmers  Exchange  State  Bank 

McHenry 

Four 

Woodstock 

State  Bank  of  Woods. tock 

McHenry 

Four 

Woodstock 

Woodstock  National  Bank 

McHenry 

Four 

Worden 

First  National  Bank 

Madison 

Nine 

Wyanet 

Bank  of  Wyanet 

Bureau 

One 

Wyauet 

First  National  Bank 

Bureau 

One 

Wyoming 

National  Bank  of  Wyoming 

Stark 

Two 

Wyoming 

Scott  Walters  & Rakestraw 

Stark 

Two 

Xenia 

Farmers  & Merchants  Bank 

Clay 

Nine 

Xenia 

Orchard  City  Bank 

Clay 

Nine 

Yale 

Bank  of  Yale 

Jasper 

Six 

Yates  Gty 

Bank  of  Yates  City 

Knox 

Two 

Yorkville 

Fanners  State  Bank 

Kendall 

Four 

Yorkville 

Yorkville  National  Bank 

Kendall 

Four 

Zeigler 

Zeigler  State  Bank 

Franklin 

Ten 

Zion 

The  First  National  Bank 

Lake 

Four 

Zion 

Zion  Bank 

Lake 

Four 
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COUNTIES  WITH  GROUP  NUMBERS 


County 

GROUP 

NO. 

County 

GROUP 

NO. 

| 

County 

GROUP 

NO. 

Adams 

8 

Hardin 

10 

Morgan 

8 

Alexander 

10 

Henderson 

1 

Moultrie 

7 

Bond 

9 

Henry 

1 

Ogle 

3 

Boone 

3 

Iroquois 

5 

Peoria 

2 

Brown 

8 

Jackson 

10 

Perry 

9 

Bureau 

1 

Jasper 

6 

Piatt 

0 

Calhoun 

8 

Jefferson 

9 

Pike 

8 

Carroll 

3 

Jersey 

8 

Pope 

10 

Cass 

8 

Jo  Daviess 

3 

Pulaski 

10 

Champaign 

6 

Johnson 

10 

Putnam 

5 

Christian 

I 7 

Kane 

4 

Randolph 

9 

Clark 

6 

Kankakee 

5 

Richland 

9 

Clay 

9 

Kendall 

4 

Rock  Island 

1 

Clinton 

9 

Knox 

2 

St.  Clair 

9 

Coles 

6 

Lake 

4 

Saline 

10 

Cook 

4 

La  Salle 

5 

Sangamon 

7 

Crawford 

6 

Lawrence 

9 

Schuyler 

8 

Cumberland 

6 

Lee 

3 

Scott 

8 

DeKalb 

3 

Livingston 

5 

Shelby 

7 

DeWitt 

5 

Logan 

2 

Stark 

2 

Douglas 

6 

Macon 

7 

Stephenson 

3 

DuPage 

4 

Macoupin 

7 

Tazewell 

2 

Edgar 

6 

Madison 

9 

Union 

10 

Edwards 

9 

Marion 

9 

Vermilion 

6 

Effingham 

9 

Marshall 

2 

Wabash 

9 

Fayette 

9 

Mason 

2 

Warren 

1 

Ford 

5 

Massac 

10 

Washington 

9 

Franklin 

10 

McDonough 

2 

Wayne 

9 

Fulton 

2 

McHenry 

4 

White 

10 

Gallatin 

10 

McLean 

5 

Whiteside 

1 

Greene 

8 

Menard 

8 

Will 

4 

Grundy 

5 

Mercer 

1 

Williamson 

10 

Hamilton 

10 

Monroe 

9 

Winnebago 

3 

Hancock 

8 

Montgomery 

7 

Woodford 

2 
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GROUP  ONE 


GROUP  OFFICERS,  1920-1921 

*C.  W.  Boyden,  Chairman,  Sheffield 
A.  C.  Ruff,  Vice-Chairman,  Ohio 
C.  H.  Coll,  Secretary-Treasurer,  Princeton 

Members  Executive  Committee  Representing  Counties  Named 


f Bureau 
J.  W.  Ross 
Walnut 


f Henderson 
J.  Y.  Whiteman 
Biggsville 


t Henry 
H.  S.  White 
Cambridge 


f Rock  Island 
F.  T.  Shearman 
East  Moline 


f Warren 
R.  L.  Wray 
Monmouth 


t Mercer 
W.  C.  Grant 
Aledo 

f Whiteside 
E.  A.  Smith 
Morrison 


"The  Group  Chairman  is  ex-officr.o  member  of  the  Executive  Council, 
♦This  county  organized— see  list  of  Federation*. 
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GROUP  CHAIRMEN  1920-1921 

4.  F.  J.  SCHEIDENHELM 
6.  H.  O.  RAGLAND 

5.  J.  P.  LANNON 
9.  W.  R.  DORRIS 


2.  B.  C.  ROACH 
8.  E.  F.  CRANE 

3.  THOS.  M.  KEEGAN 


7.  T.  P.  ROSS 
1.  C.  W.  BOYDEN 
10.  H.  0.  OZBURN 
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STATE  OFFICERS  ELECTED  BY  GROUP  ONE 
Members  Executive  Council 

L.  P.  McMillen,  Rock  Falls  C.  A.  Beers,  Aledo 

1921  1922 

M.  S.  Heagy,  Rock  Island 

1923 

COUNTY  FEDERATIONS 

Bureau — Chairman,  J.  W.  Ross,  Walnut;  Secretary-Treasurer,  Max 
P.  Seibel,  Manlius. 

Henderson — Chairman,  J.  Y.  Whiteman,  Biggsvilie. 

Henry — Chairman,  H.  S.  White,  Cambridge;  Vice-Chairman,  Lester 
Taylor,  Woodhullj'  Secretary-Treasurer,  Glenn  Meeker,  Geneseo. 
Mercer — Chairman,  W.  C.  Grant,  Aledo;  Vice-Chairman,  C.  A. 
Hoyt,  Keithsburg;  Secretary,  M.  E.  Bridgford,  Joy;  Treasurer, 
Oscar  Sturdivant,  Joy. 

Rock  Island — Chairman,  (none) ; Vice-Chairman,  O.  F.  Anderson, 
Moline;  Secretary-Treasurer,  Frank  T.  Shearman,  East  Moline. 
Warren — Chairman,  R.  L.  Wray,  Monmouth;  Secretary-Treasurer, 
E.  L.  Beal,  Alexis. 

Whiteside — Chairman,  L.  C.  Thorne,  Sterling;  Vice-Chairman,  C.  E. 
Peck,  Albany;  Secretary-Treasurer,  F.  A.  Van  Osdol,  Morrison. 

REPORT  OF  GROUP  MEETING 

The  first  meeting  of  Group  No.  1 ever  held  in  Whiteside 
County,  being  the  16th  annual  meeting  of  the  group,  was 
held  at  Sterling  and  Rock  Falls  June  4th.  The  day  was  a 
beautiful  one  and  109  were  registered  in  attendance  and  while 
130  were  served  at  luncheon  it  is  quite  evident  that  some 
neglected  to  register.  Two  counties,  Warren  and  Henderson, 
were  not  represented  at  the  meeting.  The  morning  session  was 
held  in  the  lodge  room  of  the  Elk’s  Club  in  Sterling  and  was 
called  to  order  by  the  Chairman  at  1 1 o’clock. 

Honorable  J.  P.  Overholser,  mayor  of  Sterling,  welcomed 
the  visitors  in  a most  hospitable  manner  and  in  the  absence  of 
Mr.  Phil  Mitchell  response  was  made  by  Mr.  C.  W.  Boyden  of 
Sheffield. 

Much  to  the  regret  of  all  present  Mr.  L.  A.  Goddard,  pres- 
ident of  the  Illinois  Bankers  Association,  scheduled  for  an  ad- 
dress, was  unable  to  be  present,  and  Mr.  Fred  W.  Thompson, 
Vice-President  of  the  Merchants  Loan  & Trust  Co.  of  Chicago 
ably  supplanted  him,  delivering  a most  interesting  address 
which  was  given  very  close  attention. 

State  Secretary  Mr.  M.  A.  Graettinger  in  a very  complete 
address  reviewed  the  work  accomplished  during  the  year  by 
the  Illinois  Bankers  Association,  offering  numerous,  practical 
suggestions  to  the  members  as  to  how  this  might  be  further 
increased  by  their  co-operation  and  assistance. 
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The  remainder  of  the  forenoon  was  taken  up  with  routine 
business  and  at  12:45  the  meeting  adjourned  for  luncheon 
which  was  served  by  the  ladies  of  the  Episcopal  Church  in  the 
dining  room  of  the  Club  House.  This  was  very  pleasantly  en  - 
livened by  orchestral  music  and  several  vocal  selections  beau- 
tifully rendered  by  Mrs.  Leo  Eckert  and  Mr.  I.  H.  Christian 
of  Chicago  in  his  usual  humorous  manner  added  several  vocal 
numbers  which  greatly  pleased  those  present. 

At  the  conclusion  of  the  luncheon  automobiles  were  m 
waiting  which  conveyed  the  members  and  guests  to  the  Rock 
River  Country  Club  about  three  miles  east  of  Rock  Falls,  where 
the  afternoon  session  convened  at  2 :30  o’clock. 

The  opening  number  was  an  address  by  Mr.  Harry  F. 
Atwood  of  Chicago,  entitled  “Our  Constitution — the  Antidote 
for  Bolshevism,”  which  proved  to  be  a most  wonderful  ad- 
dress, excellently  delivered,  the  subject  a vital  and  timely  one 
and  was  thoroughly  appreciated  by  all  present. 

Next  followed  the  election  of  officers  and  the  first  discus- 
sion, “Shall  Banks  Ask  for  Financial  Statements  from  Cus- 
tomers?” was  opened  by  Mr.  C.  W.  Boyden  of  Sheffield  and 
participated  in  by  Messrs.  A.  H.  Ferris  of  Princeton,  C.  A. 
Beers  of  Rock  Island,  F.  T.  Shearman  of  East  Moline  and 
others. 

The  topic  “Shall  banks  make  a service  charge  on  checking 
accounts  which  fall  below  a minimum  balance”  was  started  by 
Mr.  C.  A.  Beers  of  Rock  Island  and  followed  by  Mr.  H.  S. 
Cable  of  Rock  Island,  Mr.  I.  J.  Green  of  Davenport,  Iowa, 
Mr.  J.  F.  Ryan  of  East  Moline,  and  others. 

Resolutions  thanking  the  bankers  of  Sterling  and  Rock 
Falls  as  well  as  the  ladies  and  others  for  the  splendid  luncheon 
and  other  entertainment  were  passed,  and  the  meeting  ad- 
journed to  meet  in  Princeton  in  1921. 

M.  W.  Ingwersen, 

Chairman. 


BANKS  IN  GROUP  ONE 

25  National  Banks,  91  State  Banks,  31  Private  Banks. 
142  Members,  *5  Non-Members,  147  Total. 


Arlington  State  Bank 

Citizens  State  Bank 

Lindner  & Boyden 

State  Bank  of  Cherry 

De  Pue  State  Bank 

Farmers  & Miners  Bank .... 

Norris  & Kendall 

’''Farmers  & Traders  State  Bk 

First  National  Bank 

First  State  Bank 


Bureau  County 


.Arlington  E.  J.  Ely  & Co.,  Bankers Mineral 

. . . .Buda  Whaples  & Far.  State  Bank . . . .Neponset 

. . . .Buda  Farmers  National  Bank.  . . .New  Bedford 

. . Cherry  First  State  Bank'-of  Ohio Ohio 

. .De  Pue  Citizens  National  Bank Princeton 

. . . .Ladd  Farmers  National  Bank Princeton 

La  Moille  First  National  Bank Princeton 

. Malden  First  State  Bank Princeton 

. .Manlius  Community  State  Bank Sheffield 

. Manlius  Farmers  State  Bank Sheffield 
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Spring  Valley  City  Bank.  . .Spring  Valley 
Farmers  State  Bank Tiskilwa 


First  State  Bank  of  Tiskilwa  . . . .Tiskilwa 
First  State  Bank Van  Orin 


Citizens  Bank Walnut 

♦Walnut  Bank Walnut 

Bank  of  Wyanet Wyanet 

First  National  Bank Wyanet 


Henderson  County 


First  National  Bank Biggsville 

First  State  Bank .Gladstone 

Commercial  Tr.  & Savs.  Bank . . . .Lomax 
Media  State  Bank Media 

Henry 

Farmers  State  Bank  of  Alpha Alpha 

Bank  of  Annawan Annawan 

Farmers  State  Bank Annawan 

Atkinson  Bank Atkinson 

Farmers  State  Bank Atkinson 

Bank  of  Bishop  Hill Bishop  Hill 

Cambridge  State  Bank Cambridge 

Farmers  National  Bank Cambridge 

First  National  Bank Cambridge 

Farmers  Co-Op.  State  Bank Galva 

Galva  First  National  Bank Galva 

L.  M.  Yocum  & Co.,  Bankers Galva 

Central  Trust  & Saving  Bank. . . .Geneseo 
Farmers  National  Bank Geneseo 


Bank  of  Oquawka Oquawka 

First  State  Bank Oquawka 

Raritan  Union  Bank Raritan 

First  National  Bank Stronghurst 

State  Bank  of  Stronghurst.  . .Stronghurst 

County 

First  National  Bank Geneseo 

Geneseo  Savings  Bank Geneseo 

Farmers  State  Bank Hooppole 

First  National  Bank Kewanee 

Kewanee  State  Sav.  Bank  & Tr.  Co 

Kewanee 

Savings  Bank  of  Kewanee Kewanee 

Union  State  Sav.  Bk.  & Tr.  Co. 

Kewanee 

Opheim  State  Bank Opheim 

Farmers  State  Bk.  of  Orion Orion 

State  Bank  of  Orion Orion 

F armers  Bank Oseo 

First  National  Bank Woodhull 

Woodhull  State  Bank Woodhull 


Mercer 


Aledo  State  Bank Aledo 

Farmers  National  Bank 'Aledo 

First  National  Bank Aledo 

First  Trust  & Savings  Bank Aledo 

Mercer  County  State  Bank Aledo 

Farmers  Bank  of  Burgess Burgess 

Farmers  Bank Joy 

The  Joy  Bank Joy 

Citizens  State  Bank Keithsburg 

Keithsburg  Bank Keithsburg 

Farmers  Bank Mathersville 

Mathersville  Bank Mathersville 

The  Peoples  Bank New  Boston 


County 

State  Bank  of  New  Boston:.  .New Boston 


Bank  of  New  Windsor New  Windsor 

Farmers  State  Bank New  Windsor 

Farmers  Bank North  Henderson 

♦Norwood  Banking  Co Norwood 

♦Farmers  State  Bank Preemption 

Preemption  State  Bank Preemption 

State  Bank  of  Seaton Seaton 

Farmers  Bank Sherrard 

Sherrard  State  Banking  Co Sherrard 

Farmers  National  Bank Viola 

Viola  State  Bank Viola 


Rock  Island  County 


Buffalo  Prairie  Bank Buffalo  Prairie 

Bank  of  Cordova Cordova 

First  Trust  & Savings  Bank  East  Moline 

Manufacturers  State  Bank 

East  Moline 

State  Bank  of  East  Moline 

East  Moline 


♦Farmers  & Merchants  Bank.  . . .Hillsdale 

Hillsdale  State  Bank Hillsdale 

Commercial  Savings  Bank Moline 

Fifth  Ave.  Trust  & Sav.  Bank  ....  Moline 

Mechanics  & Merchants  Sav.  Bank 

Moline 

Moline  Trust  & Sav.  Bank Moline 

Warren 

Bank  of  Alexis Alexis 

First  National  Bank Alexis 

Farmers  State  Bank Berwick 

State  Bank  of  Cameron Cameron 

First  National  Bank Kirkwood 

State  Bank  of  Kirkwood Kirkwood 

First  State  Bank Little  York 


Peoples  Sav.  Bank  & Tr.  Co Moline 

State  Sav.  Bank  & Trust  Co Moline 

Peoples  Trust  & Sav.  Bank. . Port  Byron 

Port  Byron  State  Bank Port  Byron 

Farmers  State  Bank Reynolds 

Reynqlds  Bank Reynolds 

American  Trust  & Savings  Bank 

Rock  Island 

Central  Trust  & Sav.  Bank . . Rock  Island 
First  Trust  & Sav.  Bank.  . . .Rock  Island 

Peoples  National  Bank Rock  Island 

Rock  Island  Savings  Bank. . .Rock  Island 

State  Bank Rock  Island 

Bank  of  Taylor  Ridge Taylor  Ridge 

County 

Monmouth  Trust  & Saving  Bank  

Monmouth 

National  Bank  of  Monmouth . Monmouth 


Peoples  National  Bank Monmouth 

Second  National  Bank Monmouth 

First  National  Bank Roseville 

The  State  Bk  of  Roseville Roseville 

Smithshire  Union  Bank Smithshire 

Swan  Creek  Bank Swan  Creek 
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Whiteside  County 


Albany  State  Bank Albany 

First  Trust  & Savings  Bank Albany 

First  National  Bank Erie 

Fulton  Bank Fulton 

Whiteside  County  State  Bank.  . . .Fulton 

First  State  Bank Lyndon 

First  National  Bank Morrison 

Morrison  State  Bank Morrison 

Smith  Tr.  & Savings  Bank Morrison 


Bank  of  Prophetstown Prophetstown 

Citizens  Bank Prophetstown 

Farmers  National  Bank  . . .Prophetstown 

First  National  Bank Rock  Falls 

First  National  Bank Sterling 

First  Trust  & Savings  Bank Sterling 

State  Bank  of  Sterling .Sterling 

Sterling  National  Bank Sterling 

First  National  Bank Tampico 

The  Tampico  State  Bank Tampico 
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GROUP  TWO 


GROUP  OFFICERS,  1920-1921 

*B.  C.  Roach,  Chairman,  Bushneli 
W.  E.  Ainsworth,  Vice-Chairman,  Mason  City 
M.  D.  Dewey,  Secretary,  Toulon 
W.  W.  McBride,  Treasurer,  Knoxville 

Members  Executive  Committee  Representing  Counties  Named 

f Fulton  f Knox  jLogayx  f Marshall 

George  Wilson  F.  E.  Wilson  Robt.  Aitchison  Geo.  W.  Smith 


Canton  Knoxville  Lincoln 

f Mason  f McDonough 


W.  E.  Ainsworth 
Mason  City 
f Stark 

Geo.  Rakestraw 
Wyoming 


B.  F.  McLean 
Macomb 
f Tazewell 
W.  W.  Craeb 
Delavan 


Lacon 
f Peoria 
H.  W.  Ulrich 
Peoria 
if  Woodford 
Byron  Colburn 
Eureka  . 


*The  Group  Chairman  is  ex-officio  member  of  tjie  Executive  Council. 
tThis  county  organized — see  list  of  Federations. 
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STATE  OFFICERS  ELECTED  BY  GROUP  TWO 

Members  Executive  Council 

Guv  Huston,  Blandinsville  J.  W.  Crabb,  Delavan 

1921  1922 

J D.  Atkinson,  Astoria 
1923 

COUNTY  FEDERATIONS 

Fulton— Chairman  (removal  from  county — no  successor  named)  ; 
Vice-Chairman,  E.  L.  Parks,  Farmington;  Secretary-Treasurer,  D. 
D.  Bourne,  London  Mills. 

Knox — Chairman,  A.  S.  Hamilton,  Galesburg;  Vice-Chairman,  Orion 
Latimer,  Abingdon;  Secretary-Treasurer,  H.  Huggins,  Knoxville. 
Logan — Chairman,  Joseph  A.  Tabke,  Lincoln;  Secretary-Treasurer, 
Thomas  A.  Scrocgin,  Mount  Pulaski. 

Marshall — Chairman,  Lyon  Karr,  Wenona;  Vice-Chairman,  Ralph 
McCullough,  Varna;  Secretary-Treasurer,  'W.  F.  Babcock,  We- 
nona. 

Mason — Chairman,  O.  D.  Covington,  Havana,  Vice-Chairman,  W.  E. 
Ainsworth,  Mason  City ; Secretary,  R.  L.  Mahr,  Manito ; Treas- 
urer, C.  E.  Coppel,  Havana. 

McDonough — Chairman,  T.  D.  Sullivan,  Industry;  Secretary- 
Treasurer,  Ed.  R.  McLean,  Colchester. 

Peoria — Chairman,  H.  B.  Pinkerton,  Hanna  City;  Vice-Chairman, 
J.  C.  Paddock,  Peoria;  Secretary-Treasurer,  W.  M.  Mead,  Chilli- 

cothe. 

Stark — Chairman,  Chas.  P.  Dewey,  Toulon;  Vice-Chairman,  Robert 
Thompson,  Bradford;  Secretary,  Alva  J.  Adams,  Wyoming; 
Treasurer,  A.  M.  Janes,  Lafayette. 

Tazewell — Chairman,  Grover  C.  Helm,  Mackinaw;  Vice-Chairman, 
W.  W.  Crabb,  Delavan;  Secretary-Treasurer,  F.  W.  Beyer,  Pekin. 
Woodford — Chairman,  Adolph  Woltzen,  Washburn;  Vice-Chair- 
man, B.  C.  Colburn,  Eureka;  Secretary-Treasurer,  J.  F.  Sturgeon, 
El  Paso. 


REPORT  OF  GROUP  MEETING 

The  Sixteenth  Annual  Meeting  of  Group  Two  was 
held  in  the  rooms  of  the  Woman’s  Club,  Peoria,  on  June  3rd, 
1920. 

The  business  session  was  called  to  order  at  10  A.  M. 
by  Mr.  J.  D.  Atkinson,  Chairman  of  the  Group.  Mr.  F.  F. 
Blossom,  President,  Central  National  Bank  of  Peoria, 
welcomed  the  visiting  bankers  with  a few  well  chosen  re- 
marks, to  which  Mr.  C.  E.  Johnson,  Cashier,  Bank  of  Gales- 
burg, ably  responded. 

Reports  were  received  from  the  Chairman,  Secretary 
M.  D.  Dewey  and  Treasurer  W.  N.  Nelson. 
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It  was  voted  to  lay  aside  each  year  ten  per  cent  of  the 
funds  secured  from  the  State  Association  for  the  purpose  of 
providing-  a contingent  fund  on  which  the  group  might 
draw  when  necessary. 

After  the  conclusion  of  the  routine  business,  the  meet- 
ing was  addressed  by  Mr.  M.  A.  Graettinger,  Association 
Secretary,  who  gave  us  a very  comprehensive  survey  of  the 
work  of  his  office  along  various  lines  for  the  year  and 
earnestly  urged  closer  co-operation  between  the  members 
and  his  office. 

This  was  followed  by  an  interesting  discussion  of  the 
subject,  “Present  Financial  Conditions  and  the  Outlook” 
led  by  Mr.  J.  D.  Phillips,  Green  Valley,  and  Mr.  J.  A. 
Tabke,  Lincoln. 

The  election  of  officers  was  then  taken  up,  after  which 
the  meeting  adjourned  to  the  dining  room,  where  luncheon 
was  served,  the  invocation  being  given  by  Reverend  Harold 
L.  Bowen  of  Peoria.  The  very  sumptuous  repast  was  inter- 
spersed by  music  and  song  in  which  Mr.  I.  H.  Christian  of 
Chicago  had  a leading  part. 

On  the  resumption  of  business  Mr.  Harry  F.  Atwood 
of  Chicago  addressed  the  meeting  on  the  subject  “Our 
Constitution,  the  Antidote  for  Bolshevism,”  which  was 
very  enthusiastically  received.  Resolutions  were  passed 
favoring  the  adoption  of  Senate  Bill  2903,  known  as  the 
Gore  Bill,  which  makes  the  robbery  or  burglary  of  a Fed- 
eral Reserve  or  Member  Bank  a crime  against  the  Govern- 
ment ; opposing  the  adoption  by  the  Constitutional  Con- 
vention of  Proposal  No.  361  for  the  establishment  of  funds 
to  be  loaned  upon  the  security  of  farm  lands  in  the  State ; 
strongly  recommending  the  establishment  of  a State  Police 
Force  in  the  State  for  the  benefit  of  the  rural  communities 
and  thanking  the  Peoria  Bankers  for  their  hospitality  and 
entertainment  at  this  meeting. 

J.  D.  Atkinson, 

Chairman. 
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BANKS  IN  GROUP  TWO 

55  National  Banks,  76  State  Banks,  40  Private  Banks, 
1 Financial  Broker. 

170  Members,  *2  Non-Members,  172  Total. 


Fulton  County 


Astoria  State  Bank Astoria 

Peoples  State  Bank Astoria 

Avon  State  Bank Avon 

Tompkins  State  Bank Avon 

Canton  National  Bank Canton 

First  National  Bank Canton 

First  State  Bank  & Tr.  Co Canton 

First  National  Bank Cuba 

State  Bank Cuba 

Farmers  State  Bank Ellisville 

Fairview  State  Banking  Co Fairview 

Knox 

First  National  Bank Abingdon 

First  State  & Sav.  Bank Abingdon 

Bank  of  Altona Altona 

First  National  Bank Altona 

Bank  of  Galesburg Galesburg 

Farmers  & Mechanics  Bank . . . Galesburg 

First  National  Bank . .Galesburg 

Galesburg  National  Bank Galesburg 

Peoples  'trust  & Sav.  Bank. . . .Galesburg 

Farmers  National  Bank Knoxville 

Knox  County  State  Bank Knoxville 


Bank  of  Farmington Farmington 

A.  C.  Steenberg  & Co Farmington 

Ipava  State  Bank Ipava 

Farmers  State  Bank Lewistown 

Lewistown  National  Bank.  . . .Lewistown 
State  Bk.  of  London  Mills.  London  Mills 

Bank  of  Middle  Grove Middle  Grove 

Smithfield  State  Bank Smithfield 

Farmers  Bank Tabie  Grove 

♦Fulton  County  Bank Table  Grove 

Peoples  State  Bank Vermont 

County 

First  National  Bank Maquon 

Maquon  State  Bank Maquon 

Anderson  State  Bank Oneida 

First  National  Bank Oneida 

Bank  of  Rio Rio 

Bank  of  St.  Augustine St.  Augustine 

State  Bank Victoria 

Victoria  Exchange  Bank Victoria 

Bank  of  Wataga Wataga 

Wataga  State  Bank Wataga 

First  State  Bank  Co. Williamsfield 

Bank  of  Yates  City Yates  City 


Logan  County 


Atlanta  National  Bank Atlanta 

Peoples  Bank Atlanta 

First  National  Bank Season 

♦The  Peoples  Bank Beason 

Bank  of  Chestnut Chestnut. 

State  Bank  of  Cornland Cornland 

Elkhart  Bank Elkhart 

Farmers  State  Bank Emden 

Hartsburg  State  Bank Hartsburg 

Marshall 

Camp  Grove  Exchange  Bk.  .Camp  Grove 

First  National  Bank.  Henry 

Henry  National  Bank Henry 

First  National  Bank Lacon 

Lacon  State  Bank Lacon 

La  Rose  National  Bank La  Rose 


State  Bank  of  Latham Latham 

American  National  Bank Lincoln 

First  National  Bank Lincoln 

Lincoln  National  Bank Lincoln 

Lincoln  State  Bank Lincoln 

Fanners  State  Bank Middletown 

Marbold  State  Bank Middletown 

Farmers  Bank Mt.  Pulaski 

First  National  Bank Mt.  Pulaski 

New  Holland  State  Bank. . .New  Holland 

County 

Sparland  Bank Sparland 

Citizens  National  Bank Toluca 

Toluca  State  Bank Toluca 

Marshall  County  State  Bank Varna 

Farmers  State  Bank Wenona 

First  State  Bank  of  Wenona Wenona 


Mason 


Bank  of  Bath Bath 

Bank  of  Easton Easton 

Corn  State  Bank  of  Easton Easton 

Forest  City  State  Bank Forest  City 

Farmers  State  Bank Havana 

Havana  National  Bank Havana 


County 


Mason  County  Bank Havana 

Bank  of  Kilbourne Kilbourne 

Peoples  State  Bank Manito 

Central  111.  State  Bank Mason  City 

New  Farmers  State  Bank. . . .Mason  City 
San  Jose  State  Bank San  Jose 


McDonough  County 


The  Farmers  Bank Adair 

Bank  of  Bardolph Bardolph 

First  National  Bank . BJandinsville 

Huston  Banking  Co Blandinsville 

Bank  of  Bushnell Bushnell 

Farmers  & Merchants  State  Bk  Bushnell 

First  National  Bank .Bushnell 

National  Bank  of  Colchester. . .Colchester 
Peoples  State  Bank Colchester 


Good  Hope  State  Bank Good  Hope 

State  Bank  of  Industry Industry 

Citizens  State  Bank Macomb 

First  Trust  & Savings  Bank  of  Macomb 

Macomb 

Macomb  National  Bank Macomb 

Union  National  Bank Macomb 

Bank  of  Prairie  City Prairie  City 

State  Bank  of  Sciota Sciota 

The  Tennessee  State  Bank  ....  Tennessee 
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Peoria  County 


Farmers  & Mechanics  State  Bank 


Avery  ville 

Exchange  State  Bank Brimfield 

First  National  Bank Chillicothe 


Chillicothe 

Dunlap  Bank Dunlap 

Farmers  State  Bank Elmwood 

First  State  & Savs.  Bank Elmwood 

Fanners  State  Bank  of  Glasford 

Glasford 

Hanna  City  State  Bank Hanna  City 

Bank  of  Laura .“.  . . .Laura 


Auten  & Auten Monica 

Central  National  Bank Peoria 

Commercial  National  Bank Peoria 

Dime  Savings  & Trust  Co Peoria 

First  National  Bank Peoria 

First  Trust  & Savings  Bank Peoria 

Home  Savings  & State  Bank Peoria 

Merchants  & Illinois  National  Bank 

Peoria 

State  Trust  & Savings  Bank Peoria 

Auten  & Auten Princeville 

Farmers  State  Bank Princeville 

Trivoli  State  Bank Trivoli 


Stark  County 

Bradford  Exchange  Bank Bradford  Chas.  P.  Dewey  & Sons Toulon 

Phenix  Banking  Co Bradford  State  Bank  of  Toulon .Toulon 

Lafayette  State  Bank Lafayette  National  Bank  of  Wyoming. . . .Wyoming 

State  Bank  of  Speer Speer  Scott  Walters  & Rakestraw , , . .Wyoming 


Tazewell 


Fanners  State  Bank.  .......  .Armington 

The  Verry  Bank Armington 

Deer  Creek  Bank Deer  Creek 

Baldwin’s  Bank Delavan 

Tazewell  Co.  National  Bank.  . . .Delavan 

First  National  Bank .East  Peoria 

Fon  Du  Lac  State  Bank East  Peoria 

Green  Valley  Bank Green  Valley 

Hopedale  National  Bank Hopedale 

First  National  Bank Mackinaw 

Woodfo 

Farmers  Bank .Benson 

First  State  Bank Benson 

First  National  Bank El  Paso 

Woodford  County  Nat.  Bank. . . .El  Paso 

Farmers  State  Bank Eureka 

First  National  Bank Eureka 

Goodfield  Bank Goodfield 


County 


Mackinaw  State  Bank Mackinaw 

Farmers  State  Bank Minier 

Minier  State  Bank Minier 

Morton  State  Bank Morton 

American  National  Bank Pekin 

Farmers  National  Bank Pekin 

Herget  National  Bank Pekin 

First  National  Bank.  Tremont 

Tremont  National  Bank Tremont 

A.  G.  Danforth  & Co Washington 

Henry  Denhard  & Co Washington 

County 

Banta  Bros.  & Co Lowpoint 

Metamora  State  Bank Metamora 

Minonk  National  Bank Minonk 

Minonk  State  Bank Minonk 

Roanoke  State  Bank .Roanoke 

First  National  Bank .Secor 

Peoples  State  Bank Washburn 

Washburn  Bank Washburn 
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GROUP  THREE 


GROUP  OFFICERS,  1920-1921 

♦Thomas  M.  Keegan,  Chairman,  Rochelle 
D.  F.  Graham,  Vice-Chairman,  Freeport 
Frank  J.  King,  Secretary-Treasurer,  Kings 


Members  Executive  Committee  Representing  Counties  Named 


t Boone 

John  F.  Meyers 


Belvidere 

f Jo  Daviess 
P.  M.  Rindesbacher 
Stockton 
t Ogle 

L.  H.  Birdsall 
Rochelle 


t Carroll 
E.  C.  Franck 
Lanark 


Stephenson 
ohn  Bruce 
Freeport 


t DeKalb 
C.  E.  Brabt 
DeKalb 

t Lee 

J.  L.  Davies 
Dixon 

t Winnebago 
H.  S.  Burpee 
Rockford 


*The  Group  Chairman  is  ex-officio  member  of  the  Executive  Council. 
tThis  county  organized — see  Hat  of  Federations. 
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STATE  OFFICERS  ELECTED  BY  GROUP  THREE 
Members  Executive  Council 

George  M.  Marshall,  Belvidere  Chandler  Starr,  Rockford 

1921  1922 

G.  W.  Dunton,  Sycamore 

1923 

COUNTY  FEDERATIONS 

Boone — Chairman,  John  F.  Meyers,  Belvidere;  Vice-Chairman, 
A.  G.  White,  Belvidere;  Secretary-Treasurer,  John  Foley,  Poplar 
Grove. 

Carroll — Chairman,  E.  C.  Franck,  Lanark;  Vice-Chairman,  S.  J. 
Campbell,  Mount  Carroll;  Secretary-Treasurer,  N.  D.  French, 
Thomson. 

DeKalb — Chairman,  C.  E.  Bradt,  DeKalb;  Vice-Chairman,  B.  B. 

Smiley,  DeKalb;  Secretary-Treasurer,  G.  W.  Baldwin,  DeKalb. 

Jo  Daviess — Chairman,  P.  M.  Rindesbacher,  Stockton;  Vice-Chair- 
man, J.  P.  Carson,  Warren;  Secretary-Treasurer,  J.  M.  Speer, 
Apple  River. 

Lee — Chairman,  J.  L.  Davies,  Dixon;  Secretary,  Ralph  Charters, 
Ashton;  Treasurer,  M.  M.  Fell,  Steward. 

Ogle — Chairman,  L.  H.  Birdsall,  Rochelle;  Vice-Chairman,  Her- 
man Brandt,  Forreston;  Secretary-Treasurer,  Howard  Johnson, 
Byron. 

Stephenson — Chairman,  John  Bruce,  Freeport;  Vice-Chairman, 
Geo.  L.  Baldwin,  Lena;  Secretary-Treasurer,  E.  T.  Morse,  Free- 
port. 

Winnebago—  Chairman,  H.  S.  Burpee,  Rockford;  Secretary-Treas- 
urer, F.  S.  Hamm,  Pecatonica. 

REPORT  OF  GROUP  MEETING 

The  meeting  of  the  bankers  comprising  Group  Three  held 
their  annual  meeting  at  Belvidere,  June  3,  1920.  There  was  a 
good  attendance  of  bankers  from  Group  Three  and  also  visit- 
ing members  from  other  Groups,  particularly  from  Chicago. 
The  meeting  was  called  to  order  by  the  Chairman  of  Group 
Three,  George  M.  Marshall.  Invocation  was  given  by  Rev. 
A.  H.  Smith  of  Belvidere.  The  Address  of  Welcome  was 
given  by  George  M.  Marshall,  in  which  he  emphasized  the 
importance  of  the  work  of  the  bankers  in  this  reconstruction 
period  which  is  taking  place,  and  with  the  continual  unrest  all 
around  us  of  the  importance  of  the  services  of  sound,  con- 
servative bankers  in  every  community.  Also  referred  to  the 
benefit  of  these  Group  meetings  in  getting  the  bankers  ac- 
quainted with  each  other,  and  of  being  informed  on  the  topics 
of  the  day.  Beside  emphasized  the  importance  of  National 
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Legislation  protecting  the  business  interests  of  the  country 
against  profiteers.  It  was  shown  that  the  producer  was  not 
getting  more  for  his  products  from  the  farm  or  the  factory 
than  they  should,  but  that  the  consumer  was  paying  a great 
many  times  exorbitant  prices  to  the  profiteers  who  are  operat- 
ing between  the  producer  and  the  consumer. 

A business  session  of  the  Group  was  held  and  the  nomi- 
nating and  resolution  committees  were  appointed,  these  com- 
mittees to  report  at  the  afternoon  session.  We  then  had  an 
address  by  Secretary  M.  A.  Graettinger  giving  an  interesting 
talk  on  general  banking  conditions  and  the  importance  of  pro- 
tection which  the  bankers  were  receiving  from  the  Insurance 
Department  of  the  Illinois  Bankers  Association.  Next  fol- 
lowed the  luncheon  to  which  over  two  hundred  sat  down  to 
participate.  The  banquet  hall  was  profusely  decorated  with 
American  flags  and  flowers  and  the  banquet  was  served  by  Bel- 
videre  ladies  who  served  a banquet  fit  for  a king.  At  the  close 
of  luncheon  Harry  F.  Atwood  of  Chicago  gave  the  address  on 
“Our  Constitution  as  an  Antidote  for  Bolshevism.”  This  ad- 
dress received  much  praise  from  the  delegates,  who  enjoyed  it 
for  its  timely  advice  and  application  to  the  present  time.  After 
this  address  a Round  Table  Discussion  on  “Bank  Advertising” 
was  led  by  Chandler  Starr  of  Rockford,  who  gave  a great 
deal  of  valuable  information  to  the  bankers  on  advertising. 
As  luncheon  progressed  the  Fearless  Quartette  sang  several 
songs,  also  the  Dahlstrand  Orchestra  furnished  music  inter- 
spersed by  songs  lead  by  Mr.  Christian  of  Chicago. 

After  adopting  resolutions  thanking  the  bankers  of  Boone 
County  for  their  entertainment  of  Group  Three  the  bankers 
adjourned  until  their  annual  meeting  next  year  which  will  be 
held  at  Rochelle,  Illinois. 

George  M.  Marshall, 

Chairman 
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BANKS  IN  GROUP  THREE 

30  National  Banks,  77  State  Banks,  21  Private  Banks 
121  Members,  7 ’“Non-Members,  128  Total. 

Boone  County 


Farmers  State  Bank Belvidere 

First  National  Bank Belvidere 

Peoples  Bank Belvidere 

Carroll 

Farmers  State  Bank Chadwick 

First  National  Bank Chadwick 

Exchange  State  Bank Lanark 

First  National  Bank Lanark 

Shumway  State  Bank Milledgeville 

Carroll  County  State  Bank  . . . Mt  Carroll 

DeKalb 

De  Kalb  Tr.  & Sav.  Bank De  Kalb 

First  National  Bank De  Kalb 

First  Trust  & Savings  Bank De  Kalb 

Tacob  Haish  State  Bank De  Kalb 

Esmond  State  Bank  Esmond 

Exchange  Bank Genoa 

Farmers  State  Bank .Genoa 

First  National  Bank Hinckley 

Hinckley  State  Bank Hinckley 

Kingston  State  Bank .Kingston 


Second  National  Bank Belvidere 

Caledonia  National  Bank Caledonia 

Capron  Bank Caproc 

Poplar  Grove  Bank Poplar  Grove 

County 

First  State  Savings  Bank ....  Mt.  Carroll 

Commercial  State  Bank Savanna 

First  National  Bank.  . Savanna 

Savanna  State  Bank.  Savanna 

Peoples  State  Bank Shannon 

State  Bank  of  Shannon Shannon 

Thomson  Bank Thomson 

County 

State  Bank  of  Kirkland. ......  .Kirkland 

First  National  Bank Malta 

Farmers  Trust  & Savs.  Bank. . .Sandwich 

The  Sandwich  State  Bank Sandwich 

Farmers  & Traders  State  Bank.Shabbona 

Farmers  State  Bank Somonauk 

Somonauk  State  Bank Somonauk 

Citizens  National  Bank. Sycamore 

Pierce  Trust  & Savings  Bank. . .Sycamore 

Sycamore  National  Bank Sycamore 

Waterman  State  Bank Waterman 


Jo  Daviess  County 


♦Bank  of  Apple  River Apple  River 

Tyson  Banking  Co Apple  River 

East  Dubuque  Sav.  Bank.  East  Dubuque 

♦State  Bank  of  East  Dubuque 

East  Dubuque 

Elizabeth  Exchange  Bank Elizabeth 

Elizabeth  State  Bank Elizabeth 

First  State  & Sav.  Bank Galena 


Galena  National  Bank Galena 

Merchants  National  Bank Galena 

♦Hanover  Rural  Bank Hanover 

♦Hanover  Union  Bank Hanover 

State  Bank Scales  Mound 

Bank  of  Stockton Stockton 

P.  M.  Rindesbacher  & Co Stockton 

First  National  Bank Warren 

State  Bank  of  Warren  Warren 


Amboy  State  Bank 

First  National  Bank 

The  Ashton  Bank 

Farmers  State  Bank 

First  National  Bank 

City  National  Bank 

Dixon  National  Bank 

Dixon  Trust  & Savings  Bank 


Lee  County 


. .Amboy 
. .Amboy 
. .Ashton 
. .Ashton 
Compton 
. . .Dixon 
. . .Dixon 
. . .Dixon 


Union  State  Bank Dixon 

♦Citizens  State  Bank Franklin  Grove 

Franklin  Grove  Bank.  . . .Franklin  Grove 

Harmon  Bank Harmon 

Lee  State  Bank Lee 

State  Bank  of  Paw  Paw.  .....  .Paw  Paw 

First  National  Bank .Steward 

Sublette  Exchange  Bank Sublette 

H.  F.  Gehant  Banking  Co’. West  Brooklyn 


The  Byron  Bank 

Farmers  & Merchants  Bank 

Chana  Banking  Co 

Farmers  Bank  of  Creston . . . 
Commercial  State  Bank 

Forreston  State  Bank 

Exchange  Bank 

Farmers  Bank 

Leaf  River  State  Bank 


Dakota  State  Bank . 

Farmers  Bank 

First  National  Bank 


Ogle  County 

Monroe  Center  St.  Bank. . Monroe  Center 

Citizens  State  Bank Mt.  Morris 

Ogle  County  State  Bank Oregon 

Oregon  State  Sav.  Bank Oregon 

Exchange  National  Bank Polo 

Polo  State  Bank Polo 

Peoples  Loan  & Trust  Co Rochelle 

Rochelle  National  Bank Rochelle 

Rochelle  Trust  & Sav.  Bank.  . . .Rochelle 
Stillman  Valley  Bank . . . .Stillman  Valley 

Stephenson  County 

. . .Dakota  Freeport  Trust  & Savs.  Bank.  . . Freeport 

. . . .Davis  Knowlton  State  Bank .Freeport 

. .Freeport  Second  National  Bank Freeport 


. . . .Byron 
. . . .Byron 
....  Chana 
. . . Creston 
.Forreston 
.Forreston 
. .Holcomb 

Kings 

Leaf  River 
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State  Bank  of  Freeport Freeport 

wtephenson  County  Bank Freeport 

German  American  State  Bank 

German  Valley 

Citizens  Bank Lena 

Lena  Bank Lena 

McConnell  Bank McConnell 


Orangeville  State  Bank Orangeville 

People®  State  Bank Orangeville 

Pearl  City  Banking  Co Pearl  City 

Rock  City  State  Bank Rock  City 

Rock  Grove  State  Bank Rock  Grove 

♦First  National  Bank.  . . .Waddams  Grove 
State  Bank  of  Winslow Winslow 


Winnebago  County 


Cherry  Valley  State  Bank.. Cherry  Valley 


Citizens  State  Bank Durand 

Durand  State  Bank Durand 

Farmers  & Merchants  Savings  Bank 

Pecatonica 

Pecatonica  State  Bank Pecatonica 

Commercial  National  Bank.  . . .Rockford 
Forest  City  National  Bank Rockford 


Manufacturers  National  Bank.  Rockford 


Peoples  Bank  & Trust  Co Rockford 

Rockford  National  Bank Rockford 

Rockford  Trust  Co Rockford 

♦Security  National  Bank Rockford 

Swedish  Amer.  Nat.  Bank Rockford 

Third  National  Bank Rockford 

Rockton  State  Bank Rockton 

Winnebago  State  Bank Winnebago 
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GROUP  FOUR 


GROUP  OFFICERS,  1820-1921 

*F.  J.  Scheidenhelm,  Chairman,  Evanston 
J.  M.  Hockett,  Vice-Chairman,  Elgin 
John  M.  Hoy,  Secretary-Treasurer,  Woodstock 


Members  Executive  Committee  Representing  Counties  Named 
Cook  \DuPage  "\Kane  t Kendall 

F.  A.  Andrews  H.  A.  Schumacher  P.  L.  McDonald  F.  H.  Lord 
Glencoe  Elmhurst  Aurora  Plano 

t Lake  f McHenry  Will 

W.  D.  Jones  W.  P.  Hoy  John  Clyne 

Waukegan  Huntley  Joliet 


*The  Group  Chairman  is  ex-officio  member  of  the  Executive  Council. 
tThis  county  organized — see  list  of  Federations. 
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STATE  OFFICERS  ELECTED  BY  GROUP  FOUR 
Members  Executive  Council 

Frank  J.  Scheideniielm,  Evanston  Harry  J.  Cooper,  Aurora 

1921  1922 

Warren  W.  Smith,  Chicago 
1923 

COUNTY  FEDERATIONS 

Du  Page — Chairman,  H.  A.  Schumacher,  Elmhurst;  Vice-Chairman, 
John  H.  Sonntag,  Glen  Ellyn;  Secretary-Treasurer,  E.  H.  Kailer, 
Naperville. 

Kane — Chairman,  William  George,  Aurora;  Vice-Chairman,  Alex- 
ander L.  Metzel,  Elgin;  Secretary-Treasurer,  E.  F.  Goodell,  St 
Charles. 

Kendall — Chairman,  Dr.  F.  H.  Lord,  Plano;  Vice-Chairman,  B.  J. 
Stumm,  Yorkville;  Secretary,  C.  W.  Beecher,  Yorkville,  Treas- 
urer, C.  L.  Burkhart,  Oswego. 

Lake — Chairman,  W.  D.  Jones,  Waukegan;  Vice-Chairman,  Duncan 
Bellows,  Chicago;  Secretary,  W.  L.  Farmer,  Waukegan;  Treas- 
urer, Mrs,  Grunby,  Highland  Park. 

McHenry — Chairman,  Wm.  P.  Hoy,  Huntley;  Vice-Chairman,  E.  C. 
Jewett,  Woodstock;  Secretary-Treasurer,  Geo.  D.  Keyes,  Algon- 
quin. 

REPORT  OF  GROUP  MEETING 

The  morning  session  of  the  Group  Four  meeting  was  held 
at  Harris  Hall,  Northwestern  University  Campus,  and  the  vis- 
iting bankers  were  welcomed  by  Aid.  Ernest  Palmer  of  the 
city  of  Evanston. 

On  motion  is  was  determined  to  dispense  with  the  read- 
ing of  the  minutes  of  the  last  meetings. 

Mr.  L.  A.  Goddard,  President  of  the  Illinois  Bankers 
Association,  addressed  the  meeting,  advocating  various  general 
policies  relative  to  the  present  financial  situation  and  stating 
that  it  is  the  banker’s  duty  more  than  ever  to  watch  credits 
closely,  but  to  loan  the  bank’s  funds  carefully  and  freely  for 
legitimate  commercial  business.  In  his  opinion  no  radical  pol- 
icy should  be  adopted,  but  the  following  of  a safe  middle 
course  to  bring  about  the  proper  adjustment  of  present  indus- 
trial and  financial  difficulties. 

Mr.  M.  A.  Graettinger,  Secretary  of  the  Illinois  Bankers 
Association,  addressed  the  meeting,  urging  the  bankers  of  the 
group  to  take  a more  active  interest  in  the  affairs  of  the  asso- 
ciation with  a view  to  making  possible  even  greater  service  to 
its  members  on  the  part  of  the  association. 
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There  then  took  place  a general  discussion,  led  by  Mr. 
John  Fletcher,  Vice-President  of  the  Fort  Dearborn  National 
Bank,  Chicago,  covering  in  a general  way  those  topics  which 
are  uppermost  in  the  minds  of  all;  the  agricultural  situation 
with  a prospect  of  shorter  crops  and  production  of  stock,  on 
account  of  the  farm  labor  conditions ; the  prospect  of  increased 
prices ; the  price  situation,  as  a whole ; the  possibility  of  reme- 
dying the  present  high  prices  by  stimulating  greater  effort  on 
the  part  of  labor  to  greater  production. 

Among  those  who  took  part  in  the  discussion  were  Prof. 
D.  A.  Straw  of  Wheaton  College,  William  George  of  Aurora 
and  Oscar  G.  Foreman  of  Chicago. 

The  morning  meeting  closed  shortly  before  one  o’clock 
with  a recess  for  luncheon,  which  was  served  at  the  North 
Shore  Hotel  by  the  Evanston  bankers  to  all  of  the  visiting 
bankers  as  their  guests.  Dr.  E.  F.  Tittle,  pastor  of  the  First 
Methodist  Episcopal  Church,  led  the  invocation. 

After  luncheon  the  meeting  was  addressed  by  Franklin  B. 
Snyder,  Professor  of  English  at  the  Northwestern  University, 
the  subject  being  Americanism,  a truly  illuminating  analysis 
of  the  essential  points  which  this  term  embodies  and  an  expo- 
sition of  how  little  change  there  has  really  been  in  what  true 
Americanism  calls  for,  through  changing  conditions  in  the 
period  from  1776  to  the  present  time. 

Following  this  stirring  address  there  was  an  interesting 
discussion  on  Bank  Advertising,  Mr.  J.  M.  Appel  of  Highland 
Park,  Mr.  Van  Gunten  of  the  Northern  Trust  Company,  Chi- 
cago, and  Mr.  Carroll  of  the  Hyde  Park  State  Bank  each  pre- 
senting the  subject  from  a somewhat  different  angle  and  bring- 
ing out  many  points  of  value. 

Mr.  E.  B.  Hall  of  the  Harris  Trust  and  Savings  Bank, 
Chicago,  addressed  the  meeting  on  the  subject  of  the  “Blue 
Sky”  legislation. 

Mr.  G.  M.  Benedict  of  the  Stony  Island  Trust  and  Savings 
Bank  presented  some  very  humorous  and  also  very  pointed 
illustrations  on  the  argument  as  to  whether  women  have  made 
good  in  banks,  taking  the  places  of  men  who  went  to  war.  He 
also  very  strongly  urged  the  establishment  of  a State  Police 
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as  a solution  of  the  problem  of  bank  protection.  This  organi- 
zation should  be  kept  free  from  state  and  city  politics  and 
modeled  along  the  lines  of  this  organization  in  Pennsylvania 
and  New  York  states. 

Albert  Seckel, 

Chairman. 


BANKS  IN  GROUP  FOUR 

69  National  Banks,  261  State  Banks,  32  Private  Banks 
63  Financial  Brokers. 

381  Members,  34  *Non-Members,  415  Total. 


Cook  County 

(Outside  of  Chicago) 


Argo  State  Bank Argo 

Arlington  Heights  State  Bank 

Arlington  Heights 

Peoples  State  Bank  of  Arlington  Heights 
. Arlington  Heights 

First  National  Bank Barrington 

First  State  Bank Barrington 

Bartlett  State  Bank Bartlett 

♦Bellwood  State  Bank Bellwood 

Berwyn  State  Bank Berwyn 

♦Twelft  Street  State  Bank Berwyn 

Blue  Island  State  Bank Blue  Island 

Commercial  Bank Blue  Island 

Brookfield  State  Bank Brookfield 

Commercial  Bank  of  Chicago  Heights. . . . 

Chicago  Heights 

First  National  Bank.  . . .Chicago  Heights 

First  State  Bank Chicago  Height 

Baker  State  Bank Cicero 

Cicero  State  Bank Cicero 

Morton  Park  State  Bank Cicero 

♦Pinkert  State  Bank Cicero 

Western  State  Bank Cicero 

Des  Plaines  State  Bank Des  Plaines 

First  National  Bank Des  Plaines 

First  National  Bank Dolton 

City  National  Bank Evanston 

Evanston  Trust  & Savings  Bank 

Evanston 

State  Bank  & Trust  Co Evanston 

Forest  Park  State  Bank Forest  Park 

Harlem  State  Savings  Bank.  .Forest  Park 
Franklin  Park  State  Bank.  Franklin  Park 

Glencoe  State  Bank Glencoe 

Bank  of  Harvey Harvey 

First  National  Bank Harvey 

Homewood  State  Bank Homewood 

La  Grange  State  Bank La  Grange 

La  Grange  Trust  & Savings  Bank 

La  Grange 

Lansing  State  Bank Lansing 

♦First  National  Bank Lemont 

♦Lemont  City  Bank Lemont 


Lemont  National  Bank Lemont 

First  State  Bank Matteson 

Maywood  State  Bank Maywood 

Maywood  Trust  & Savings  Bank 

• Maywood 

♦Proviso  State  Bank Maywood 

Citizens  State  Bank Melrose  Park 

Melrose  Park  State  Bank Melrose 

Morton  Grove  Trust  & Savings  Bank .... 

Morton  Grove 

Mount  Prospect  National  Bank 

Mount  Prospect 

Niles  Center  State  Bank.  . . .Niles  Center 

Avenue  State  Bank Oak  Park 

First  National  Park Oak  Park- 

Oak  Park  Trust  & Savings  Bank 

Oak  Park 

State  Bank  of  Oak  Park Oak  Park 

♦Suburban  Trust  & Sav.  Bank.  ..Oak  Park 

♦Orland  State  Bank Orland 

Palatine  Bank Palatine 

State  Bank  of  Palatine Palatine 

Park  Ridge  State  Bank Park  Ridge 

First  Trust  & Savings  Bank. . . .Riverdale 
River  Forest  State  Bank. . . .River  Forest 

Riverside  State  Bank Riverside 

Farmers  Bank  of  Schaumburg 

Shaumburg 

Shermerville  State  Bank.  . . .Shermerville 

South  Holland  Trust  & Savings  Bank 

South  Holland 

Bank  of  Steger Steger 

Summit  State  Bank Summit 

Thornton  Bank Thornton 

Bremen  State  Bank Tinley  Park 

♦Western  Springs  State  Bank 

Western  Springs 

W.  Hammond  Trust  & Savings  Bank .... 

West  Hammond 

First  National  Bank Wilmette 

Wilmette  State  Bank Wilmette 

Winnetka  State  Bank.  ..  . .Winnetka 
Winnetka  Trust  & Savs.  Bank  Winnetka 


City  of  Chicago 

197  Members,  22  *Non-Members. 


Adams  State  Bank Chicago 

Aetna  State  Bank Chicago 

♦Albany  Park  National  Bank Chicago 


American  State  Bank 

♦Atlas  Exchange  National  Bank. 
Austin  National  Bank 


. Chicago 
.Chicago 
.Chicago 
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Austin  State  Bank Chicago 

Babcock  Rushton  & Co Chicago 

♦John  I.  Bagdzuinas  Savs.  Bank.  .Chicago 

♦Banco  De  Napoli Chicago 

Bank  of  Montreal Chicago 

Bank  of  Nova  Scotia Chicago 

Bayne  Hine  & Co Chicago 

A.  G.  Becker  & Co Chicago 

Mr.  Jesse  Binga Chicago 

Bolger,  Mosser  & Willaman Chicago 

Bond  & Goodwin  . Chicago 

Bowman ville  National  Bank Chicago 

Geo.  H.  Burr  & Co Chicago 

H.  M.  Byllesby  & Co Chicago 

Calumet  National  Bank Chicago 

Calumet  Trust  & Savings  Bank.  .Chicago 

Campbell  Heath  & Co Chicago 

Capital  State  Savings  Bank Chicago 

Central  Hyde  Park  Bank Chicago 

Central  Mnfg.  District  Bank.  . . .Chicago 

Central  Trust  Co.  of  Illinois Chicago 

Century  Trust  & Savings  Bank.  .Chicago 
Chicago  Avenue  Savings  Bank. . .Chicago 
Chicago  Chapter,  American  Insti- 
tute of  Banking Chicago 

Chicago  City  Bank  & Trust  Co . . . Chicago 

♦Chicago  Exchange  Bank Chicago 

Chicago  Morris  Plan  Bank Chicago 

Chicago  Trust  Co Chicago 

Christian  & Parsons  Co Chicago 

Citizens  State  Bank Chicago 

Citizens  Trust  & Savings  Bank..  .Chicago 

City  State  Bank.  . Chicago 

♦Columbia  State  Savings  Bank. . . .Chicago 

W.  H.  Colvin  & Co Chicago 

Commerce  Trust Chicago 

Commonwealth  State  Bank Chicago 

Community  State  Bank Chicago 

W.  R.  Compton  & Co . . Chicago 

Continental  & Commercial  National 

Bank Chicago 

Continental  & Commercial  Trust  & 

Savings  Bank Chicago 

Cook  County  State  Bank Chicago 

Com  Exchange  National  Bank..  .Chicago 

Cosmopolitan  State  Bank Chicago 

Cottage  Grove  State  Bank Chicago 

Crawford  State  Savings  Bank. . . . Chicago 

Curtis  & Sanger Chicago 

Depositors  State  Bank Chicago 

Devitt,  Tremble  & Co Chicago 

♦Division  State  Bank Chicago 

Douglas  Park  State  Bank . Chicago 

♦Dressel  Commercial  & Savings  Bank 

Chicago 

Drexel  State  Bank Chicago 

Drovers  National  Bank Chicago 

Drovers  Trust  & Savings  Bank. . .Chicago 
♦East  Side  Trust  & Savings  Bank  .Chicago 

Elston  & Co Chicago 

Emery,  Peck  & Rockwood Chicago 

Englewood  State  Bank .Chicago 

Federal  Reserve  Bank  of  Chicago 

Chicago 

♦Fidelity  Trust  & Savings  Bank. . .Chicago 
First  Joint  Stock  Land  Bank.  . . .Chicago 

First  National  Bank Chicago 

First  National  Bank  of  Englewood 

Chicago 

♦First  Slavic  Savings  Bank Chicago 

First  Trust  & Savings  Bank Chicago 

Foreman  Bros.  Banking  Co Chicago 


Ft.  Dearborn  National  Bank.  . . .Chicago 
Ft.  Dearborn  Trust  & Sav.  Bank.Chicago 


Franklin  Trust  & Savings  Bank.  .Chicago 
♦Fullerton  Southport  State  Savings 

Bank Chicago 

Garfield  Park  State  Sav.  Bank. . .Chicago 

Geringer  & Storkan Chicago 

Goldman  Sachs  & Co Chicago 

Great  Lakes  Trust  Co Chicago 

Greenebaum  Sons  Bank  & Trust 

Co Chicago 

Guarantee  Trust  & Sav.  Bank.  . .Chicago 

♦Guaranty  Banking  Corp Chicago 

Halsey  Stuart  & Co Chicago 

Halsted  Street  State  Bank Chicago 

Harris  Trust  & Savings  Bank. . . .Chicago 
Hathaway  Smith  Folds  & Co ... . Chicago 

Hegewisch  State  Bank Chicago 

Henry  S.  Henschen  & Co Chicago 

Hill  State  Bank Chicago 

F.  B.  Hitchcock  & Co Chicago 

Holbrook  Corey  & Co Chicago 

H.  T.  Holtz  & Co Chicago 

Home  Bank  & Trust  Co Chicago 

Hord  Fitz  Simmons  & Co Chicago 

Hornblower  & Weeks Chicago 

Humboldt  State  Bank Chicago 

Hyde  Park  State  Bank Chicago 

Hyney  Emerson  & Co Chicago 

Illinois  Trust  & Savings  Bank. . . .Chicago 

♦Immel  State  Bank Chicago 

♦Independence  State  Bank Chicago 

Interstate  National  Bank Chicago 

Irving  Park  National  Bank Chicago 

Jefferis  State  Bank Chicago 

Jefferson  Park  National  Bank. . . . Chicago 

Edwin  T.  Johnson  & Sons Chicago 

Kardos  & Co Chicago 

Kaspar  State  Bank Chicago 

Kenwood  Trust  & Savings  Bank.Chicago 

Kimbark^State  Bank Chicago 

Kimbell  Trust  & Sav.  Bank Chicago 

King,  Hoagland  & Co Chicago 

♦Kowalewski  Bros Chicago 

Krause  State  Savings  Bank Chicago 

Lake  Shore  Trust  & Savs.  Bank.  .Chicago 

Lake  State  Bank Chicago 

Lake  View  State  Bank Chicago 

Lake  View  Trust  & Sav.  Bank. . .Chicago 

Lawndale  National  Bank Chicago 

Lawndale  State  Bank Chicago 

A.  B.  Leach  & Co Chicago 

Lee,  Higginson  & Co Chicago 

Liberty  Trust  & Saving  Bank Chicago 

Lincoln  State  Bank  of  Chicago. . .Chicago 

Lincoln  Trust  & Savs.  Bank Chicago 

Live  Stock  Exchange  National 

Bank Chicago 

Edwin  L.  Lobdell  & Co Chicago 

Logan  Square  Trust  & Savs. 

Bank Chicago 

Madison  & Kedzie  State  Bank. . .Chicago 
Market  Trust  & Saving  Bank . . . .Chicago 

Marquette  Park  State  Bank Chicago 

Marshall  Square  State  Bank Chicago 

McCoy  & Co Chicago 

Mechanics  & Traders  State  Nank  .Chicago 
Mercantile  Trust  & Sav.  Bank.  .Chicago 

Merchants  Bank Chicago 

Merchants  Loan  & Trust  Co Chicago 

F.  G.  Merrill  Collateral  Bond 

Corporation Chicago 

Merrill  Cox  & Co Chicago 

♦Metropolitan  State  Bank Chicago 

Michigan  Avenue  Trust  Co Chicago 

Mid  City  Trust  & Sav.  Bank.  . . .Chicago 
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♦Millard  Savings  Bank Chicago 

Milwaukee-Irving  State  Bank. . . .Chicago 

Mutual  National  Bank Chicago 

National  Bank  of  the  Republic..  .Chicago 

National  City  Bank Chicago 

National  Produce  Bank Chicago 

E.  Naumburg  & Co Chicago 

Noel  State  Bank Chicago 

North  Avenue  State  Bank Chicago 

Northern  Trust  Co.  Bank Chicago 

North  Side  State  Sav.  Bank Chicago 

North  Western  Trust  & Sav.  Bk. Chicago 

John  Nuveen  & Co Chicago 

Ogden  Ave.  State  Bank Chicago 

Paine,  Webber  & Co Chicago 

Peabody  Hough teling  & Co Chicago 

Pearsons-Taft  Ld.  Credit  Co.  . . .Chicago 

Wm.  F.  Pelham  & Co Chicago 

Peoples  Stock  Yds.  State  Bank..  .Chicago 

Peoples  Trust  & Sav.  Bank Chicago 

Phillip  State  Bank Chicago 

Pioneer  State  Savings  Bank Chicago 

T.  B.  Potter Chicago 

Powell  Garard  & Co Chicago 

Prudden  & Co Chicago 

♦Prudential  State  Sav.  Bank Chicago 

Public  State  Bank Chicago 

Pullman  Trust  & Sav.  Bank Chicago 

Ravenswood  National  Bank Chicago 

Wm.  A.  Read  & Co Chicago 

Reliance  State  Bank Chicago 

Rickards,  Roloson  & Company..  Chicago 

Rogers  Park  National  Bank Chicago 

E.  H.  Rollins  & Sons . Chicago 

Roseland  State  Sav.  Bank. ......  Chicago 

Schiff  & Co.  State  Bank Chicago 

♦Second  Citizens  State  Bank Chicago 

Second  North-Western  State  Bank 

Chicago 

Second  Security  Bank Chicago 

DuPage 

Addison  State  Bank Addison 

First  State  Bank Bensenville 

Farmers  & Merchants  Bank 

Downers  Grove 

First  National  Bank Downers  Grove 

Elmhurst  State  Bank Elmhurst 

First  National  Bank Elmhurst 

Du  Page  County  State  Bank. . Glen  Ellyn 
Glen  Ellyn  State  Bank.  .....  .Glen  Ellyn 
First  National  Bank Hinsdale 


Security  Bank Chicago 

Sheridan  Trust  & Savings  Bank. . Chicago 

Sixteenth  St,  State  Bank Chicago 

♦Sixty-third  & Halstead  St.  Save. 

Bank Chicago 

♦Sixty-third  Street  Bank Chicago 

Skala  State  Bank Chicago 

South  Chicago  Savings  Bank  ....  Chicago 

South  Shore  State  Bank Chicago 

South  Side  State  Bank Chicago 

Southwest  State  Bank Chicago 

Southwest  Trust  & Sav.  Bank.  . .Chicago 

Spencer  Trask  & Co Chicago 

Spitzer,  Rorick  & Co Chicago 

Standard  Trust  & Savs.  Bank. . . . Chicago 

State  Bank  of  Chicago Chicago 

State  Bank  of  Clearing Chicago 

State  Bank  of  W.  Pullman Chicago 

State  Commercial  & Savings  Bank 

Chicago 

Stockmen’s  Trust  & Sav.  Bank..  .Chicago 

Stock  Yards  Savings  Bank Chicago 

Stony  Island  Trust  & Savs.  Bk. . .Chicago 

S.  W.  Straus  & Co Chicago 

Twenty  Sixth  St.  State  Bank. . . .Chicago 

Union  Bank  of  Chicago Chicago 

Union  State  Bank  of  So.  Chicago  .Chicago 

Union  Trust  Co Chicago 

United  State  Bank Chicago 

Universal  State  Bank Chicago 

University  State  Bank Chicago 

Washington  Park  Nat.  Bank.  . . .Chicago 

Weil  Farrell  Co Chicago 

West  Englewood  Trust  & Savings 

Bank Chicago 

West  Side  National  Bank Chicago 

West  Side  Trust  & Sav.  Bank Chicago 

West  Town  State  Bank Chicago 

Wiersema  State  Bank Chicago 

Woodlawn  Trust  & Savs.  Bank . . Chicago 


Hinsdale  State  Bank Hinsdale 

Dairymen’s  Bank  of  Northern  III.  .Itasca 

Itasca  State  Bank Itasca 

Lombard  State  Bank Lombard 

First  National  Bank Naperville 

Reuss  State  Bank Naperville 

Roselle  State  Bank Roselle 

State  Trust  & Sav.  Bank..  .West  Chicago 
West  Chicago  State  Bank.  .West  Chicago 

First  National  Bank Wheaton 

Gary  Wheaton  Bank . Wheaton 


Kane  County 


American-National  Bank Aurora 

W.  W.  Armstrong  Co Aurora 

Aurora  National  Bank Aurora 

Aurora  Trust  & Savs.  Bank Aurora 

First  National  Bank Aurora 

-Merchants  National  Bank. Aurora 

Old  Second  Nat’l  Bank Aurora 

'Batavia  National  Bank Batavia 

First  National  Bank Batavia 

Bank  of  Burlington Burlington 

Dundee  State  Bank Dundee 

First  National  Bank Dundee 

Elburn  State  Bank Elburn 

Kane  Co.  Bank  & Trust  Co Elburn 

Kendall 

Millbrook  Fanners  Bank Millbrook 

First  State  Bank Millington 

Fanners  State  Bank. Newark 

Oswego  State  Bank Oswego 


Elgin  City  Banking  Co Elgin 

Elgin  National  Bank Elgin 

First  National  Bank. Elgin 

Home  National  Bank Elgin 

Home  Trust  & Savs.  Bank Elgin 

Union  National  Bank Elgin 

First  National  Bank Geneva 

State  Bank  of  Geneva Geneva 

First  National  Bank Hampshire 

State  Bank  of  Hampshire Hampshire 

First  State  Bank Maple  Park 

St.  Charles  National  Bank*. . .St.  Charles 

Stewart  State  Bank St.  Charles 

Bank  of  Virgil Virgil 

County 

First  State  Bank Plano 

Plano  State  Bank Plano 

Farmers  State  Bank Yorkville 

Yorkville  National  Bank Yorkville 
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Lake  County 


Bank  of  Antioch Antioch 

State  Bank  of  Antioch Antioch 

The  Citizens  State  Bank Area 


Merchants  & Farmers  Bank. . .Grays  Lake 
Highland  Park  State  Bank 

Highland  Park 

Highland  Park  Trust  & Saving  Bank 

Highland  Park 

North  Shore  Trust  Co . . . .Highland  Park 

First  National  Bank Lake  Forest 

Lake  Forest  Trust  & Sav.  Bank 

Lake  Forest 

State  Bank  of  Lake  Forest  . . Lake  Forest 


State  Bank  of  Lake  Zurich 

Lake  Zurich 

First  National  Bank Libertyville 

Lake  County  National  Bank 

Libertyville 

Lake  County  State  Bank.  .North  Chicago 

First  State  Bank Round  Lake 

Wauconda  Trust  & Savs.  Bk.  .Wauconda 

First  National  Bank Waukegan 

Peoples  Bank Waukegan 

Seciirity  Savings  Bank Waukegan 

Waukegan  National  Bank Waukegan 

The  First  State  Bank Zion 

Zion  Bank Zion 


McHenry 


Algonquin  State  Bank Algonquin 

Cary  State  Bank Cary  Station 

Home  State  Bank Crystal  Lake 

United  State  Bank Crystal  Lake 

First  State  Bank Harvard 

Harvard  State  Bank Harvard 

Hebron  State  Bank Hebron 

State  Bank  of  Huntley Huntley 

Dairymen’s  State  Bank Marengo 

First  National  Bank Marengo 


County 


Hoy  Banking  Co McHenry 

Bank  of  Richmond Richmond 

Bank  of  Ringwood Ringwood 

Spring  Grove  State  Bank. . .Spring  Grove 

State  Bank  of  Union Union 

West  McHenry  State  Bank.W.  McHenry 

American  National  Bank Woodstock 

Farmers  Exchange  State  Bank  Woodstock 

State  Bank  of  Woodstock Woodstock 

Woodstock  National  Bank. . . .Woodstock 


Will  County 


Farmers  State  Bank Beecher 

♦First  State  Bank  Beecher 

W.  H.  Odell  & Co Braidwood 

Farmers  State  Bank Crete 

Citizens  Bank Frankfort 

Frankfort  State  Bank Frankfort 

Commercial  Trust  & Sav.  Bank . . . .Joliet 

First  National  Bank Joliet 

Joliet  National  Bank.  Joliet 

Joliet  Trust  & Sav.  Bank Joliet 

L.  Stern  & Sons Joliet 

Will  County  National  Bank.  ..... .Joliet 


Woodruff  Securities  Co Toliet 

First  National  Bank Lockport 

First  National  Bank Manhattan 

Manhattan  State  Bank Manhattan 

Mokena  State  Bank Mokena 

Eastern  Will  Co.  State  Bank Monee 

Monee  State  Bank Monee 

Bank  of  Peotone Peotone 

Citizens  Bank Peotone 

♦Peotone  State  Bank Peotone 

Plainfield  State  Bank Plainfield 

Commercial  National  Bank  . .Wilmington 
♦First  National  Bank Wilmington 
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GROUP  FIVE 


GROUP  OFFICERS,  1920-1921 

*J.  P.  Lannon,  Chairman,  Saunemin 
L.  A.  Whicker,  Vice-Chairman,  Dwight 
S.  W.  Plumb,  Secretary-Treasurer,  Streator 

Members  Executive  Committee  Representing  Counties  Named 

t DeWitt  f Ford  f Grundy 

John  L.  Lewis  W.  J.  Lateer  Wade  Allison 

Clinton  Paxton  Gardner 

t Iroquois  t Kankakee 

R.  R.  Meents  C.  R,  Miller 

Ashkum  Kankakee 

t LaSalle  t Livingston  \McLean  t Putnam 

Willis  Strong  H.  E.  Vogelsinger  L.  L.  Silliman  John  G.  Pletsch 
Leland  Pontiac  Chenoa  Granville 


*The  Group  Chairman  is  ex-officio  member  of  the  Executive  Council. 
tThis  county  organized — see  list  of  Federations. 
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STATE  OFFICERS  ELECTED  BY  GROUP  FIVE 
Members  Executive  Council 

J.  H.  Standart,  Oglesby  O.  M.  Benson,  La  Salle 

1921  1922 

Sherman  R.  Lewis,  Marseilles 
1923 

COUNTY  FEDERATIONS 

DeWitt — Chairman,  John  L.  Lewis,  Clinton;  Vice-Chairman,  H.  T. 

Swigart,  Weldon;  Secretary-Treasurer,  A.  N.  Rowe,  Kenney. 

Ford — Chairman  L.  E.  Rock  wood,  Gibson  County;  Vice-Chairman, 
Richard  Cameron,  Sibley;  Secretary-Treasurer,  Frank  B.  Mor- 
gan, Gibson  City. 

Grundy — Chairman,  Wade  Allison,  Gardner;  Vice-Chairman,  A.  H. 

Gleghorn,  Morris;  Secretary-Treasurer,  E.  C.  Shields,  Mazon. 
Iroquois — Chairman,  Richard  R.  Meents,  Ashkum;  Secretary-Treas- 
urer, Nat  P.  Goodell,  Loda. 

Kankakee — Chairman,  C.  R.  Miller,  Kankakee;  First  Vice-Chair- 
man, Fred  H.  LaRocque,  Manteno;  Second  Vice-Chaifman,  Fred 
Mann,  Kankakee;  Secretary-Treasurer,  O.  T.  Olson,  Herscher. 
La  Salle — Chairman,  R.  T.  Radford,  Tonica;  Vice-Chairman,  W.  V. 

Strong,  Leland;  Secretary-Treasurer,  A.  W.  Wirtz,  La  Salle. 
Livingston — Chairman,  J.  P.  Lannon,  Saunemin;  Vice-Chairman,  A. 

D.  Hills,  Pontiac;  Secretary-Treasurer,  J.  H.  Duis,  Flanagan. 
McLean — Chairman,  L.  L.  Silliman,  Chenoa;  Vice-Chairman,  Fred 
W.  Aldrich,  McLean;  Secretary-Treasurer,  H.  S.  Drum,  Gridley. 
Putnam — Chairman,  John  G.  Pletsch,  Granville;  Vice-Chairman, 
John  M.  Ward,  Magnolia;  Secretary-Treasurer,  C.  E.  Fay,  Gran- 
ville. 

REPORT  OF  GROUP  MEETING 

The  sixteenth  annual  meeting  of  Group  Five  was  held  at 
Ottawa,  Friday,  May  28th.  In  accordance  with  the  usual  cus- 
tom, the  business  meeting  was  preceded  by  a reception  held 
the  evening  before.  This  was  held  at  the  Elks'  Club  at  which 
a complimentary  concert  was  given  by  the  Ottawa  High  School 
Orchestra,  assisted  by  Vera  Belle  Ham,  contralto.  This  was 
followed  by  a buffet  supper  and  song  fest. 

The  sessions  were  presided  over  by  Mr.  S.  R.  Lewis, 
chairman  of  the  group.  Following  the  general  routine  of  busi- 
ness, the  meeting  was  adddressed  by  Mr.  Leroy  A.  Goddard, 
President  of  the  Association,  who  made  a splendid  talk  on 
present-day  financing  methods.  Secretary  M.  A.  Graettinger 
gave  an  interesting  talk  on  matters  pertaining  to  the  Associ- 
ation and  the  relationship  between  the  Group  and  the  Asso- 
ciation. 
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Luncheon  was  served  at  the  Clifton  Hotel,  and  immedi- 
ately after  the  Honorable  Charles  S.  Deneen  delivered  a very 
interesting  and  instructive  address  on  “American  Ideals,”  which 
was  enthusiastically  received. 

Resolutions  were  adopted  recommending  favorable  action 
by  Congress  on  Senate  Bill  No.  2903  known  as  the  Gore  Bill, 
making  the  robbery  or  burglary  of  a Federal  Reserve  or  mem- 
ber bank  a crime  against  the  federal  government;  opposing  the 
adoption  by  the  constitutional  convention  of  proposal  No.  361 
for  the  establishment  of  funds  to  be  loaned  upon  the  security 
of  farm  lands  in  the  State ; recommending  that  the  Chairman 
of  the  Group  appoint  the  Resolutions  Committee  at  least  thirty 
days  in  advance  of  the  annual  meeting  and  that  the  Secretary 
of  the  Association  be  an  ex-officio  member  of  the  Committee ; 
recommending  that  the  Group  Chairman  call  a meeting  of  the 
officers  of  the  County  Federations  several  times  during  the  year 
in  order  that  there  may  be  closer  contact  between  the  State 
Association  and  the  Group  and  County  organizations. 

The  attendance  was  very  satisfactory,  the  registration 
showing  some  150  delegates  present  and  the  consensus  of 
opinion  was  that  the  meeting  had  been  an  unusually  success- 
ful one. 

Sherman  R.  Lewis, 

Chairman. 


BANKS  IN  GROUP  FIVE 

49  National  Banks,  122  State  Banks,  50  Private  Banks, 
1 Financial  Broker. 

203  Members,  19  *Non-Members,  222  Total. 


DeWitt  County 


♦De  Witt  Co.  National  Bank Clinton 

State  Bank  of  Clinton Clinton 

The  John  Warner  Bank Clinton 

State  Bank  of  De  Witt De  Witt 


Old  First  National  Bank*.  . Farmer  City 
John  Weedman  National  Bank 

Farmer  City 


Farmers  State  Bank Kenney 

State  Bank  of  Lane Lane 

Farmers  & Merchants  Bank Wapella 

♦Wapella  Bank Wapella 

Waynesville  State  Bank Waynesville 

State  Bank  of  Weldon Weldon 


Ford  County 


Bank  of  Cabery Cabery 

Farmers  State  Bank Cabery 

Clarence  State  Bank Clarence 

Bank  of  Elliott Elliott 

First  National  Bank Gibson  City 

Gibson  City  State  Bank Gibson  City 

♦Guthrie  Bank Guthrie 

State  Bank  of  Kempton Kempton 


Commercial  State  Bank Melvin 

Melvin  State  Bank Melvin 

Farmers  & Merchants  St.  Bank..  .Paxton 

First  National  Bank Paxton 

Paxton  State  Bank Paxton 

First  National  Bank Piper  City 

State  Bank  of  Piper  City Piper  City 

♦Roberts  State  Bank Roberts 

Sibley  State  Bank Sibley 


OFFICIAL  RECORD— GROUP  FIVE 


293 


Grundy  County 


Peoples  Bank Braceville 

First  Nat.  Bank  of  Coal  City  . .Coal  City 

Exchange  Bank Gardner 

First  Nat.  Bank  of  Gardner Gardner 

Bank  of  Kinsman Kinsman 

First  National  Bank Mazon 

Farmers  First  National  Bank.  . .Minooka 


Farmers  & Merchants  National  Bank 


Morris 

First  National  Bank Morris 

First  Trust  & Savings  Bank Morris 

Grundy  Co.  National  Bank Morris 

Bank  of  South  Wilmington 

South  Wilmington 

Verona  Exchange  Bank Verona 


Iroquois  County 


The  Farmers  & Merchants  Bank.Ashkum 


Farmers  Trust  & Savs.  Bank. . . .Ashkum 

H.  Lambert  & Son Beaverville 

Buckley  Bank Buckley 

Bank  of  Chebanse Chebanse 

Chebanse  Bank Chebanse 

Iroquois  County  State  Bk . . . Cissna  Park 

♦Citizen’s  State  Bank Claytonville 

Claytonville  State  Bank Claytonville 

First  National  Bank Clifton 

R.  R.  Meents  & Sons Clifton 

First  National  Bank Crescent  City 

Farmers  State  Bank Danforth 

Bank  of  Donovan Donovan 

Farmers  State  Bank Donovan 

First  National  Bank Gilman 

Gilman  State  & Savings  Bank. . . .Gilman 
♦Farmers  State  Bank Goodwine 

Kankakee 

Bradley  State  & Sav.  Bank Bradley 

Farmers  Bank  of  Buckingham 

Buckingham 

♦Chas.  F.  Skinner Essex 

♦Citizens  State  Bank Grant  Park 

Grant  Part  Tr.  & Sav.  Bank.. Grant  Park 

Citizens  State  Bank Herscher 

State  Bank  of  Herscher Herscher 

The  Irwin  State  Bank Irwin 

American  State  Sav.  Bank. . . .Kankakee 

LaSalle 

Bank  of  Dana Dana 

Earlville  National  Bank .......  .Earlville 

First  National  Bank Earlville 

First  National  Bank Grand  Ridge 

La  Salle  National  Bank La  Salle 

La  Salle  Sav.  Bank  & Tr.  Co ...  La  Salle 

La  Salle  State  Bank La  Salle 

Farmers  & Merch.  State  Bank. . . .Leland 

First  National  Bank Leland 

Moon’s  Bank Leonore 

Farmers  State  Bank Lostant 

Farmers  & Merch.  State  Bk . . . Marseilles 

First  National  Bank Marseilles 

Farmers  & Merch.  State  Bank  . .Mendota 

First  National  Bank Mendota 

Mendota  National  Bank Mendota 

Oglesby  State  Bank Oglesby 

First  National  Bank Ottawa 

Livingston 

♦Bank  of  Campus Campus 

Citizens  Bank Campus 

♦Farmers  & Miners  Bank Cardiff 

Citizens  Bank  Chatsworth 


Iroquois  Farmers  State  Bank. . . Iroquois 

The  La  Hogue  Bank La  Hogue 

A.  Goodell  & Sons  Co Loda 

Martinton  State  Bank Martinton 

Citizens  Bank Milford 

First  National  Bank Milford 

Onarga  State  Bank Onarga 

State  Bank  of  Papineau Papineau 

The  Bank  of  Sheldon Sheldon 

Citizens  State  Bank  & Trust  Co 

Sheldon 

*J.  Sumner  & Sons Stockland 

Skeels  & Thrasher Thawville 

Citizens  State  Bank .Watseka 

First  National  Bank Watseka 

First  Trust  & Savings  Bank Watseka 

♦Wellington  State  Bank Wellington 

Woodland  Bank Woodland 

County 

City  National  Bank Kankakee 

City  Trust  & Savings  Bank . . . .Kankakee 
First  Trust  & Savings  Bank. . . .Kankakee 

Legris  Bros.  Bank Kankakee 

Citizens  State  Bank Manteno 

Manteno  State  & Sav.  Bank. . . .Manteno 

First  National  Bank Momence 

Momence  State  & Sav.  Bank. . .Momence 

♦Parish  Bank Momence 

Reddick  State  Bank Reddick 

Farmers  State  Bank St.  Anne 

County 

Merch.  & Farm.  Tr.  & Savs.  Bank 

Ottawa 

National  City  Bank Ottawa 

Ottawa  Banking  & Trust  Co Ottawa 

Peoples  Trust  & Savings  Bk Ottawa 

Peru  National  Bank Peru 

Peru  State  Bank Peru 

First  National  Bank Ransom 

Rutland  State  Bank Rutland 

Farmers  Trust  & Savs.  Bank Seneca 

State  Bank  of  Seneca Seneca 

Serena  Union  State  Bank Serena 

Farmers  & Merch.  St.  Bank.  . . .Sheridan 

First  National  Bank Sheridan 

Peoples  Tr.  & Sav.  Bank Streator 

Streator  National  Bank Streator 

Union  National  Bank Streator 

Tonica  State  Bank Tonica 

First  National  Bank Triumph 

Farmers  Bank Troy  Grove 

Utica  State  Bank Utica 

County 

Commercial  National  Bank  . . Chatsworth 

Farmers  State  Sav.  Bank Cornell 

Farmers  State  Bank Cullom 

First  National  Bank Cullotn 
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Bank  of  Dwight Dwight 

First  National  Bank Dwight 

Taylor  State  Bank Emington 

Bank  of  A.  B.  Claudon Fairbury 

Fairbury  Bank Fairbury 

■‘‘Farmers  & Merch.  State  Bank.  .Fairbury 

Farmers  State  Bank Fairbury 

*G.  Y.  McDowell  & Co Fairbury 

Walton  Banking  Co Fairbury 

Farmers  State  Bank Flanagan 

Flanagan  State  Bank Flanagan 

Farmers  & Merchants  State  Bank  Forrest 
First  State  Bank Forrest 

McLean 

Anchor  Bank Anchor 

Arrowsmith  Bank Arrowsmith 

McClure  & Jacobs,  Bankers.  Arrowsmith 

Bellflower  Exchange  Bank Bellflower 

Bellflower  State  Bank Bellflower 

American  State  Bank .Bloomington 

Fred  B.  Capen Bloomington 

Corn  Belt  Bank Bloomington 

First  National  Bank Bloomington 

^Illinois  Sav.  Bank  & Tr.  Co  .Bloomington 

Liberty  State  Bank Bloomington 

McLean  County  Bank Bloomington 

Peoples  Bank Bloomington 

State  Bank  of  Bloomington  .Bloomington 

Farmers  State  Bank Carlock 

The  Farmers  Bank Chenoa 

State  Bank  of  Chenoa Chenoa 

J.  W.  Arnold  & Co Colfax 

Colfax  Bank Colfax 

Farmers  State  Bank Colfax 

State  Bank  of  Cooksville Cooksville 

H.  L.  Barnes’  Bank Cropsey 

Citizens  State  Bank Cropsey 

Fanners  State  Bank Danvers 

Putnam 

First  National  Bank Granville 

Granville  State  Bank Granville 

Putnam  County  Bank Hennepin 


Bank  of  Graymont Graymont 

State  Bank Long  Point 

Farmers  National  Bank Odell 

State  Bank  of  Odell Odell 

Illinois  State  Savs.  Bank Pontiac 

Livingston  Co.  Nat’l  Bank Pontiac 

National  Bank  of  Pontiac Pontiac 

Pontiac  Loan  & Trust  Co Pontiac 

Pontiac  State  Bank Pontiac 

Farmers  State  Bank  of  Saunemin 

Saunemin 

State  Bank  of  Saunemin Saunemin 

Farmers  National  Bank Strawn 

Farmers  State  Bank Wing 

County 

First  National  Bank Danvers 

Farmers  Bank Downs 

Bank  of  Ellsworth Ellsworth 

First  National  Bank Grid  ley 

State  Bank  of  Gridley Gridley 

Farmers  State  Bank Heyworth 

Hey  worth  State  Bank Heyworth 

Bank  of  Holder Holder 

Hudson  State  Bank Hudson 

First  National  Bank Le  Roy 

J.  Keenan’s  Bank Le  Roy 

Peoples  Bank Lexington 

State  Bank  of  Lexington Lexington 

Farmers  State  Bank McLean 

McLean  State  Bank McLean 

Bank  of  Meadows Meadows 

First  National  Bank Normal 

♦Normal  State  Bank Normal 

♦Citizens  Bank Saybrook 

Saybrook  Bank Saybrook 

Saybrook  State  Bank Saybrook 

Stanford  State  Bank Stanford 

Towanda  State  Bank Towanda 

♦Farmers  & Merchants  Bank Weston 

County 

First  State  Bank Magnolia 

Farmers  State  Bank McNabb 
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GROUP  SIX 


GROUP  OFFICERS,  1920-1921 

*H.  O.  Ragland,  Chairman,  Mattoon 
J.  E.  Allison,  Vice-Chairman,  Areola 
A.  N.  Young,  Secretary-Treasurer,  Paris 


Members  Executive  Committee  Representing  Counties  Named 

t Champaign  Clark  f Coles 

John  C.  Somers  W.  H.  Drewel  J.  W.  Gannavvay 
Champaign  Westfield  Charleston 


t Cumberland 
F.  M.  Welshimer 
Neoga 
Jasper 

E.  B.  Brooks 
Newton 


t Douglas 
A.  W.  Wallace 
Tuscola 
Piatt 

Wm,  A.  Steele 
Monticello 


Geo, 


Crawford 
Grant  Taylor 
Flat  Rock 
f Edgar 
W.  Hughes 
Hume 
f V er  million 
Albert  Rice 
Potomac 


*The  Group  Chairman  is  ex-officio  member  of  the  Executive  Council. 
fThis  county  organized — see  list  of  Federations. 
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STATE  OFFICERS  ELECTED  BY  GROUP  SIX 
Members  Executive  Council 

George  O.  Moore,  Newman  I.  E.  Merritt,  Hoopeston 

1921  1922 

B.  H.  Pin nell,  Kansas 
1923 

COUNTY  FEDERATIONS 

Champaign — Chairman,  John  C.  Somers,  Champaign;  Secretary- 
Treasurer,  T.  B.  Weber,  Champaign. 

Coles — Chairman,  J.  W.  Gannaway,  Charleston;  Vice-Chairman, 
R.  L.  King,  Charleston;  Secretary-Treasurer,  C.  S.  Young,  Mat 
toon. 

Cumberland — Chairman,  J.  A.  Campbell,  Greenup;  Vice-Chairman, 
H.  C.  Prather,  Toledo;  Secretary-Treasurer,  C.  R.  Bowman, 
Greenup. 

Douglas — Chairman,  A.  W Wallace,  Tuscola;  Secretary-Treasurer, 
J.  F.  Turner,  Tuscola. 

Edgar — Chairman,  Geo.  Wr.  Hughes,  Hume;  Vice-Chairman,  Bruce 
Nichols,  Kansas;  Secretary-Treasurer.  W.  T.  Hartley,  Paris. 
Vermilion — Chairman,  J.  F.  Haworth,  Westville;  Vice-Chairman, 
J.  A.  Foster,  Danville;  Secretary-Treasurer,  H.  E.  Douglas,  Catlin. 

REPORT  OF  GROUP  MEETING 

Despite  the  steady  downpour  of  rain,  which  continued 
throughout  the  greater  part  of  the  day,  the  fourteenth  annual 
meeting  of  Group  Six  held  at  Paris  on  Monday,  May  17th, 
was  a notable  success.  The  session  convened  in  the  Circuit 
Court  room  shortly  after  ten  o’clock  with  about  a hundred  bank- 
ers in  attendance,  Chairman  B.  H.  Pinnell  presiding.  The  ad- 
dress of  welcome  was  delivered  by  Mayor  W.  H.  Hoff.  The 
program  comprised  several  interesting  discussions  and  there 
were  addresses  by  Mr.  Leroy  A.  Goddard,  President  of  the  As- 
sociation, who  spoke  on  present  day  conditions ; Mr.  Allen  D. 
Albert,  former  President  of  the  International  Association  of 
Rotary  Clubs,  on  “Bankers  as  City  Builders,”  and  Mr.  Harry 
F.  Atwood  of  Chicago,  whose  subject  was  “Our  Constitution 
the  Antidote  for  Bolshevism.” 

Mr.  George  Woodruff,  President  of  the  First  National 
Bank  of  Joliet,  discussed  “Bank  Advertising”  contending  that 
while  it  is  essential  that  bank  advertising  be  conservative  and 
dignified,  it  is  an  aid  in  expanding  business  which  should  not 
be  overlooked. 


OFFICIAL  RECORD— GROUP  SIX 


287 


Miss  Mayme  Hammack,  Asst.  Cashier  of  the  National 
Trust  Bank,  Charleston,  covered  the  subject,  “Bank  Help- 
Have  Women  Made  Good?”  which  she  answered  in  the  af- 
firmative, declaring  that  women  have  made  and  would  retain 
a place  in  the  banking  world. 

Mr.  M.  A.  Graettinger,  Secretary  of  the  Association,  spoke 
on  matters  of  technical  interest  to  the  bankers  in  attendance, 
after  which  a “Round  Table”  discussion  of  legal  topics  fol- 
lowed, in  which  a number  of  bankers  took  part. 

Luncheon  was  served  by  the  Silver  Circle  of  the  First 
Baptist  Church,  music  being  furnished  by  the  Crose  Orchestra 
and  the  Boys’  Glee  Club  of  the  Paris  High  School. 

Resolutions  wvere  adopted  recommending  the  passage  of 
the  Gore  Bill,  making  the  burglarizing  or  robbing  of  a Federal 
Reserve  or  member  bank  a federal  offense ; recommending  that 
the  members  of  the  group  have  their  employees  affiliate  with 
the  Illinois  State  Chapter  of  the  American  Institute  of  Bank- 
ing, whereby  they  wdll  be  better  fitted  for  efficiently  adminis- 
tering the  affairs  of  the  banks. 

B.  H.  Pinnell, 

Chairman. 


BANKS  IN  GROUP  SIX 

60  National  Banks,  66  State  Banks,  56  Private  Banks. 
170  Members,  12  *Non-Members,  182  Total. 

Champaign  County 


Bondville  State  Bank Bondville 

Bank  of  Broadlands Broadlands 

Champaign  National  Bank. . .Champaign 

Citizens  State  Bank Champaign 

Commercial  Bank Champaign 

First  National  Bank . .Champaign 

Illinois  Trust  & Sav.  Bank.  . .Champaign 
Trevett-Mattis  Banking  Co  . . Champaign 

♦University  State  Bank Champaign 

Dewey  Bank Dewey 

First  State  Bank . Fisher 

Fisher  Bank Fisher 

First  National  Bank Foosland 

First  State  Bank Foosland 

Morse  State  Bank Gifford 

Citizens  Bank Homer 

Raynor  & Babb Homer 

First  National  Bank Ivesdale 

Long  View  Bank Long  View 

Ludlow  State  Bank Ludlow 

♦Farmers  Bank Mahomet 

Mahomet  Bank Mahomet 

First  National  Bank Ogden 


Ogden  Bank ...  Ogden 

Bank  of  Penfield Penfield 

Bank  of  Pesotum Pe6otum 

Farmers  & Merchants  Bank Pesotum 

Philo  Commercial  Bank Philo 

Philo  Exchange  Bank Philo 

Commercial  Bank Rantoul 

First  National  Bank Rantoul 

Fowler  Bank Rantoul 

Royal  Bank Royal 

Bank  of  Sadorus Sadorus 

Farmers  First  State  Bank Sadorus 

Exchange  Bank St.  Joseph 

St.  Joseph  Bank St.  Joseph 

Dighton  & Hetishee Seymour 

State  Bank  of  Sidney Sidney 

♦Winston's  Bank Sidney 

First  National  Bank Thomasboro 

♦Citizens  Bank Tolono 

Busey’s  State  Bank Urbana 

♦First  National  Bank Urbane 

First  State  Bank Urbane 

Urbana  Banking  Co Urbana 


888 


ILLINOIS  BANKERS  ASSOCIATION 


Clark 

Casey  National  Bank Casey 

Eagle  Bank Casey 

First  National  Bank Casey 

Dulaney  National  Bank Marshall 

Coles 

Corn  Exchange  Bank Ashmore 

First  National  Bank Charleston 

National  Trust  Bank  of  Charleston 

Charleston 

First  National  Bank Humboldt 

First  National  Bank Lerna 

Central  111  Tr.  & Sav.  Bank Mattoon 


County 


Marshall  State  Bank Marshall 

First  National  Bank Martinsville 

Martinsville  State  Bank Martinsville 

First  National  Bank Westfield 


Farmers  & Merchants  Bank.  .West  Union 

County 

The  National  Bank  of  Mattoon  .Mattoon 
State  Nat’l  Bank  of  Mattoon.  . Mattoon 


State  Trust  & Savs.  Bank Mattoon 

Citizens  Bank Oakland 

Oakland  National  Bank Oakland 

Rardin  Bank Rardin 

The  Peoples  Bank Trilla 


Crawford 

First  National  Bank Annapolis 

♦Bank  of  Bellair Bellair 

Flat  Rock  Bank Flat  Rock 

Peoples  State  Bank Flat  Rock 

Farmers  & Merchants  Bank 

Hutsonville 

Newlin  State  Bank Hutsonville 


County 


First  National  Bank Oblong 

Oil  Belt  National  Bank Oblong 

Farmers  State  Bank Palestine 

First  National  Bank Palestine 

Crawford  Co.  State  Bank Robinson 

Farmers  & Producers  Bank.  . . Robinson 

First  National  Bank Robinson 

Robinson  State  Bank Robinson 


First  State  Bank 

Greenup  National  Bank 
Bank  or  Hazel  Dell .... 

Citizens  Bank 

♦Jewett  State  Bank 


Cumberland  County 


. .Greenup  Cumberland  Co.  National  Bank. . .Neoga 

. .Greenup  Neoga  National  Bank Neoga 

Hazel  Dell  *Farmers  State  Bank Toledo 

.Janesville  First  National  Bank Toledo 

. . . .Jewett  Toledo  State  Bank Toledo 


Douglas 


Areola  State  Bank Areola 

First  National  Bank Areola 

Camargo  State  Bank Camargo 

The  Garrett  State  Bank Garrett 

First  National  Bank Hindsboro 

Hindsboro  State  Bank Hindsboro 

Murdock  State  Bank Murdock 


County 


First  State  Bank Newman 

Newman  National  Bank Newman 

Farmers  & Traders  Bank Tuscola 

First  National  Bank Tuscola 

Tuscola  State  Bank Tuscola 

First  National  Bank Villa  Grove 

Villa  Grove  State  Bank Villa  Grove 


Edgar 


Brocton  Bank Brocton 

First  National  Bank Chrisman 

State  Bank  of  Chrisman Chrisman 

First  National  Bank Hume 

The  Hughes  State  Bank Hume 

Isabel  Bank Isabel 

Farmers  National  Bank Kansas 

Jasper 

Citizens  State  Bank Hidalgo 

Hunt  City  Commercial  Bank.  Hunt  City 

First  National  Bank Newton 

Newton  State  Bank  & Trust  Co. 


Peoples  State  Bank Newton 


County 


First  National  Bank Kansas 

First  National  Bank Metcalf 

Citizens  National  Bank Paris 

Edgar  County  National  Bank Paris 

First  National  Bank Paris 

Redmon  State  Bank Redmon 

First  National  Bank Vermilion 

County 

♦Bank  of  Rose  Hill Rose  Hill 

Bank  of  Ste.  Marie Ste.  Marie 

♦State  Bank  of  West  Liberty.  West  Liberty 

Bank  of  Commerce Wheeler 

Farmers  & Merchants  Bank.  .Willow  Hill 
Bank  of  Yale Yale 


Piatt  County 


First  National  Bank Atwood 

First  National  Bank Bement 

State  Bank  of  Bement.  . . Bement 

Citizens  Bank . .Cerro  Gordo 

State  Bank  of  Cerro  Gordo . . Cerro  Gordo 

♦Croninger  State  Bank Cisco 

First  National  Bank De  Land 

State  Bank  of  De  Land De  Land 

State  Bank Hammond 


State  Bank  of  La  Place La  Place 

Peoples  State  Bank  of  Mansfield 

Mansfield 

State  Bank  of  Mansfield Mansfield 

Milmine  State  Bank Milmine 

First  National  Bank Monticello 

Moore  State  Bank Monticello 

Bank  of  Pierson Pierson  Station 

S.  L.  Sievers  & Co White  Heath 
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Vermilion  County 

State  Bank  of  Allerton Allerton 


State  Bank  of  Alvin Alvin 

Farmers  State  Bank Armstrong 

Farmers  & Merchants  Bank. . . .Bismarck 

First  National  Bank Gatlin 

Peoples  Bank Collison 

American  Bank  & Trust  Co Danville 

Commercial  Trust  & Savs.  Bank 

Danville 

First  National  Bank Danville 

Palmer  National  Bank Danville 

Second  National  Bank Danville 

Bank  of  East  Lynn East  Lynn 

First  National  Bank Fairmount 

Porterfield  Bank Fairmount 

Farmers  State  Bank Fithian 

First  State  Bank  of  Fithian Fithir 


First  National  Bank Georgetown 

First  State  Bank Georgetown 

Lane  Bros.  Bankers Henning 

*First  National  Bank Hoopeston 

Hoopeston  National  Bank.  . . .Hoopeston 

Indianola  Bank Inaianola 

Bank  of  Jamaica Jamaica 

Bank  of  Oakwood Oakwood 

Goodwine  Bank Potomac 

Potomac  National  Bank Potomac 

Rankin- Whitham  State  Bank ....  Rankin 

City  National  Bank Ridge  Farm 

First  National  Bank Ridge  Farm 

Farmers  National  Bank Rossville 

First  National  Bank Rossville 

First  National  Bank Sidell 

State  Line  City  Bank State  Line 

First  National  Bank Westville 
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GROUP  SEVEN 


GROUP  OFFICERS,  1920-1921 

*T.  P.  Ross,  Chairman,  Carlinville 
C.  E.  Morgan,  Vice-Chairman,  Litchfield 
W.  E.  Schmidt,  Secretary-Treasurer,  Gillespie 


Members  Executive  Committee  Representing  Counties  Named 


t C hristian  jM  aeon 

].  A.  Adams  W.  R.  McGaughey 

Taylorville  Decatur 

t Montgomery 
H.  H.  Zimmerman 
Harvel 
f Sangamon 
Fred  A.  Horn 
Loami 


\Macoupin 

Collie  Clavin 
Mt.  Olive 


if  Moultrie 
W.  A.  Steele 
Sullivan 


t Shelby 

E.  G.  Munsell 
Windsor 


*The  Group  Chairman  is  ex-officio  member  of  the  Executive  Council 
IThis  county  organized — see  list  of  Federations. 


GROUP  SECRETARIES  1920-1921 

6.  ASHLEY  N.  YOUNG  10.  C.  D.  HARRIS 

8.  FRED  SALM  2.  M.  D.  DEWEY 

3.  FRANK  J.  KING  4.  JOHN  M.  HOY 


7.  W.  E.  SCHMIDT 
9.  H.  F.  PIXLEY 
I.  C.  H-  COLL 
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STATE  OFFICERS  ELECTED  BY  GROUP  SEVEN 
Members  Executive  Council 

Guy  P.  Lewis,  Decatur  O.  W.  Walker,  Shelby ville 

1921  1922 

F.  L.  McDavid,  Hillsboro 
1923 

COUNTY  FEDERATIONS 

Christian — Chairman,  J.  A.  Adams,  Taylorville;  Vice-Chairman, 
J.  B.  Walker,  Pana;  Secretary-Treasurer,  Homer  Brents,  Tay- 
lorville. 

Macon — Chairman,  W.  R.  McGaughey,  Decatur;  Vice-Chairman, 
J.  C.  Terry,  Blue  Mound;  Secretary-Treasurer,  F.  J.  Pritchett, 

Niantic. 

Macoupin — Chairman,  Collie  Clavin,  Mount  Olive;  Vice-Chairman, 
Hal  Metcalf,  Girard;  Secretary-Treasurer,  W.  E.  Schmidt,  Gil- 
lespie. 

Montgomery — Chairman,  H.  H.  Zimmerman,  Harvel;  Vice-Chair- 
man, W.  F.  Bald,  Nokomis;  Secretary-Treasurer,  J.  R.  Miller, 
Litchfield. 

Moultrie — Chairman,  W.  A.  Steele,  Sullivan;  Vice-Chairman,  L.  G. 
Hostetler,  Lovington;  Secretary-Treasurer,  Troy  A.  Scott,  Beth- 
any. 

Sangamon — Chairman,  Fred  A.  Horn,  Loami;  Vice-Chairman,  P.  M. 

Wells,  Divernon;  Secretary-Treasurer,  A.  O.  Merriam,  Auburn. 
Shelby — Chairman,  E.  G.  Munsell,  Windsor;  Vice-Chairman,  R.  W. 
Snyder,  Mowequa;  Secretary-Treasurer,  A.  C.  Mautz,  Steward- 
son. 

REPORT  OF  GROUP  MEETING 

The  Annual  Meeting  of  Group  7 was  held  at  Hillsboro 
on  May  18th  at  the  Orpheum  Theatre.  On  account  of  bad 
roads,  the  attendance  was  not  as  large  as  anticipated,  there 
being  about  300  bankers  and  guests  present. 

The  session  was  called  to  order  at  10:30.  The  invocation 
was  pronounced  by  Rev.  Ezra  Keller,  after  which  the  Shelby- 
ville  Quartette  entertained  with  some  choice  singing. 

Judge  T.  M.  Jett  delivered  the  address  of  welcome  which 
was  heartily  responded  to  by  George  E.  Keys,  Vice-President 
of  the  Ridgely-Farmers  State  Bank  of  Springfield.  The  re- 
port of  officers  and  routine  business  occupied  the  next  few 
moments,  after  which  Secretary  Graettinger  gave  an  excellent 
address  reviewing  the  work  of  the  Association  and  its  efforts 
to  secure  favorable  legislation  and  other  means  of  real  service 
to  the  banks  and  bankers  of  the  State. 
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Owing  to  the  illness  of  President  Goddard,  who  was  un- 
able to  be  present,  the  time  allotted  for  his  address  was  taken 
up  in  the  discussion  of  every-day  banking  problems. 

The  ladies  of  the  Presbyterian  Church  served  a very  fine 
dinner  in  the  basement  of  the  church  where  one  of  the  most 
pleasant  hours  of  the  meeting  was  spent,  Mr.  Christian  of 
Christian-Parsons  & Company  lending  his  usual  “pep”  to  the 
occasion. 

This  was  followed  by  more  singing  by  the  quartette,  after 
which  Harry  F.  Atwood  of  Chicago  delivered  an  address  on 
“Our  Constitution  the  Antidote  for  Bolshevism.”  This  was  a 
masterpiece  of  sensible,  pure  Americanism  and  it  was  most 
thoroughly  enjoyed  and  appreciated  by  all  present. 

The  meeting  closed  with  many  expressions  of  pleasure  and 
profit  derived  therefrom. 

F.  L.  McDavid, 

Chairman. 


BANKS  IN  GROUP  SEVEN 

45  National  Banks,  81  State  Banks,  26  Private  Banks, 
1 Financial  Broker. 

149  members,  4 *Non-Members,  153  Total. 


Christian  County 


First  National  Bank Assiimption 

Illinois  State  Bank Assumption 

Farmers  State  Bank Bulpitt 

Citizens  State  Bank Edinburg 

Turner  State  Bank Edinburg 

Grove  City  Bank Grove  City 

Kincaid  Trust  & Savs,  Bank Kincaid 

Farmers  State  Bank Morrisonville 

First  National  Bank Morrisonville 

L.  John  & Sons,  Bankers.  .Morrisonville 
First  National  Bank Mount  Auburn 


Mt.  Auburn  State  Bank Mt.  Auburn 

Eaton  State  Bank Owaneco 

Palmer  State  Bank Palmer 

Pana  National  Bank Pana 

H.  N.  Schuyler  State  Bank Pana 

The  Peoples  Bank Rosemond 

Farmers  State  Bank Stonington 

First  National  Bank Stonington 

John  B.  Colegrove  & Co Taylorville 

Farmers  National  Bank Taylorville 

First  National  Bank Taylorville 

Taylorville  National  Bank. . . .Taylorville 


Macon  County 


The  Gerber  State  Bank Argenta 

First  National  Bank Blue  Mound 

State  Bank  of  Blue  Mound.  .Blue  Mound 

Citizens  National  Bank Decatur 

Farmers  State  Bank  & Trust  Co 

Decatur 

The  Millikin  National  Bank.  . . .Decatur 
Millikin  Trust  Co Decatur 


National  Bank  of  Decatur Decatur 

Farmers  State  Bank  of  Macon. . . .Macon 
R.  H.  Woodcock  & Co.,  Bankers.  .Macon 

Citizens  Bank Maroa 

Crocker  & Co Maroa 

Mt . Zion  State  Bank Mt.  Zion 

State  Bank  of  Niantic Niantic 


State  Bank  of  Warrensburg  .Warrensburg 


Macoupin  County 


National  Bank  of  Benld Benld 

Brighton  State  Bank Brighton 

First  National  Bank Brighton 


First  National  Bank  of  Bunker  Hill 

Bunker  Hill 


Banking  House  of  C.  H.  C.  Anderson 

Carlinville 

Cariinvilie  National  Bank Carlinville 

Farmers  & Merchants  Bank. . .Carlinville 

Chesterfield  State  Bank Chesterfield 

Gillespie  National  Bank Gillespie 
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Gflletpie  Trust  & Sav.  Bank ...  Gillespie 

Peoples  Bank Girard 

State  Bank  of  Girard Girard 

Hettick  State  Bank Hettick 

Farmers  State  Bank Medora 

Bank  of  Modesto Modesto 

First  National  Bank Mt.  Olive 

Mt.  Olive  State  Bank Mount  Olive 

♦Nilwood  State  Bank Nilwood 


First  State  Bank Palmyra 

Bank  of  Piasa Piasa 

Bank  of  Plainview Plainview 

First  State  Bank Scottville 

The  Peoples  Bank Shipman 

Shipman  State  Bank Shipman 

First  National  Bank Staunton 

Staunton  National  Bank Staunton 

Farmers  & Merchants  State  Bank.Virden 
State  Bank  of  Virden Virden 


Montgomery  County 


American  Exchange  Bank Coffeen 

Coffeen  National  Bank Coffeen 

State  Bank  of  Donnellson ....  Donnellson 
Farmersville  State  Bank.  . . . Farmersville 

First  National  Nank Farmersville 

Fillmore  Bank Fillmore 

Fillmore  State  & Sav.  Bank Fillmore 

Harvel  Bank Harvel 

Hillsboro  National  Bank Hillsboro 

Montgomery  Co.  Loan  & Trust  Co. 

Hillsboro 

Peoples  National  Bank Hillsbqro 

Irving  National  Bank Irving 

First  National  Bank Litchfield 

Moultrie 

Peoples  Bank Allenville 

First  National  Bank Arthur 

State  Bank  of  Arthur Arthur 

Scott  State  Bank Bethany 

^Farmers  Bank Dalton  City 

Hight  State  Bank Dalton  City 


Litchfield  Bkg.  & Trust  Co Litchfield 

The  Litchfield  National  Bank.  .Litchfield 
The  Farmers  National  Bank. . . .Nokomis 

Nokomis  National  Bank Nokomis 

Nokomis  State  Bank Nokomis 

Farmers  Bank Ohlman 

Bank  of  Panama Panama 

First  National  Bank Raymond 

^Raymond  State  Bank Raymond 

*State  Bank  of  Taylor  Springs 

Taylor  Springs 

Bank  of  Waggoner Waggoner 

First  National  Bank Witt 

Witt  National  Bank Witt 

County 

Farmers  Bank Gays 

Lake  City  Bank Lake  City 

First  National  Bank Lovington 

Hardware  Bank Lovington 

First  National  Bank Sullivan 


Merchants  & Farmers  State  Bank 

Sullivan 


Sangamon 

Auburn  State  Bank Auburn 

Farmers  State  Bank Auburn 

Buffalo  Bank Buffalo 

Farmers  State  Bank Buffalo 

Caldwell  State  Bank Chatham 

First  State  Bank Divernon 

Farmers  State  Bank Illiopolis 

Illiopolis  State  Bank Illiopolis 

Loami  State  Bank Loami 

Farmers  State  Bank Mechanicsburg 

First  State  Bank New  Berlin 

Warren  Boynton  State  Bank.. New  Berlin 

National  Bank  of  Pawnee Pawnee 

Pawnee  State  Bank Pawnee 

Pleasant  Plains  State  Bank 

Pleasant  Plains 

Riverton  State  Bank Riverton 


County 


Rochester  State  Bank Rochester 

American  Banking  Co Springfield 

Office  Aud.  Public  Accounts. . .Springfield 
Commercial  Trust  & Savings  Bank 

Springfield 

First  National  Bank Springfield 

First  State  Trust  & Savings  Bank 

Springfield 

Illinois  National  Bank Springfield 

Jefferson  State  Bank Springfield 

Matheny  Dixon  Cole  & Co. . . .Springfield 
Ridgely-Farmers  State  Bank.  .Springfield 

Springfield  Marine  Bank Springfield 

Springfield  Security  Savings  Bank 

Springfield 

State  Treasurer Springfield 

Williamsville  Bank Williamsville 


Shelby 


First  National  Bank Cowden 

State  Bank  of  Cowden Cowden 

Farmers  State  Bank Findlay 

First  National  Bank Findlay 

State  Bank  of  Herrick Herrick 

Bank  of  Lakewood Lakewood 

First  Natioal  Bank Moweaqua 

State  Bank  of  Oconee Oconee 

Citizens  National  Bank Shelby ville 


County 


First  National  Bank Shelby  ville 

Shelby  County  State  Bank. . . . Shelbyville 

Shelby  Loan  & Trust  Co Shelbyville 

Peoples  Bank Sigel 

First  National  Bank Stewardson 

The  Strasburg  State  Bank Strasburg 

Tower  Hill  Bank Tower  Hil 

Farmers  National  Bank Westervelt 

Citizens  State  Bank Windsor 

Commercial  State  Bank Windsor 
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GROUP  EIGHT 


*E.  F.  Crane,  Chairman,  Mount  Sterling 
Ffed  Salm,  Secretary-Treasurer,  Nauvoo 


Members  Executive  Committee  Representing  Counties  Named 


t Adams 

John  R.  Wallace 

Clayton 


f Brown 
Chas.  A.  Reid 
Mt.  Sterling 


Calhoun 

E.  E.  Williams 
Hardin 


t Cass 

E.  T.  Hunter 
Beardstown 


t Greene 
H.  O.  Tunison 
White  Hall 


t Morgan 
C.  A.  Johnson 
Jacksonville 


f Hancock 
S.  G.  Rowe 
Dallas  City 

t Pike 

C.  E,  Bolin 
Milton 


Jersey 

H.  L.  Chapman 
Jerseyville 

Schuyler 
Henry  Young 
Rushville 


t Menard 
F.  E.  Blane 
Petersburg 

Scott 

S.  G.  Smith 
Winchester 


*The  Group  Chairman  is  ex-officio  member  of  the  Executive  Council. 
tThis  county  organized — see  list  of  Federations. 
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STATE  OFFICERS  ELECTED  BY  GROUP  EIGHT 
Members  Executive  Council 

C.  A.  Johnson,  Jacksonville  R.  T.  Hicks,  Pittsfield 

1921  1922 

F.  M.  Condit,  Beardstown 
1923 

COUNTY  FEDERATIONS 

Adams — Chairman,  Walter  H.  L.  Thomas,  Mendon;  Vice-Chair- 
man, Joseph  C.  Whitefield,  Quincy;  Secretary-Treasurer,  Fred  S. 
Omer,  Camp  Point. 

Brown — Chairman,  Chas.  A.  Reid,  Mt.  Sterling;  Secretary-Treas- 
urer, G.  A.  Moody,  Mt.  Sterling. 

Cass — Chairman,  E.  T.  Hunter,  Beardstown;  Vice-Chairman,  Fred 
D.  Savage,  Virginia;  Secretary-Treasurer,  F.  C.  Wallbaum,  Ash- 
land. 

Greene — Chairman,  H.  O.  Tunison,  White  Hall;  Vice-Chairman, 
G.  R.  Wadell,  Hillview;  Secretary-Treasurer,  Clyde  Linder,  Car- 
rollton. 

Hancock — Chairman,  S.  G.  Rowe,  Dallas  City;  Vice-Chairman,  F.  J. 

Rue,  Basco;  Secretary-Treasurer,  W.  A.  Klippert,  Denver. 
Menard — Chairman,  F.  E.  Blane,  Petersburg;  Vice-Chairman, 
Allen  Mott,  Athens;  Secretary-Treasurer,  Harry  Balster,  Peters- 
burg. 

Morgan — Chairman,  C.  A.  Johnson,  Jacksonville;  Vice-Chairman, 
Harry  Cade,  Murrayville;  Secretary-Treasurer,  H.  H.  Potter, 
Jacksonville. 

Pike — Chairman,  C.  E.  Bolin,  Milton;  Vice-Chairman,  T.  L.  Minier, 
Nebo;  Secretary-Treasurer,  O.  Williamson,  Barry. 

REPORT  OF  GROUP  MEETING 

The  Annual  Meeting  of  Group  Eight  was  held  at  Beards- 
town on  Wednesday,  May  19,  1920,  with  about  130  bankers 
in  attendance. 

The  Reception  Committee  met  the  bankers  who  came  to 
Beardstown  in  the  special  cars  at  the  train,  taking  them  to 
the  I.  O.  O.  F.  Temple,  where  the  meeting  was  held. 

Chairman  F.  M.  Condit  called  the  meeting  to  order  about 
11:15,  and  the  audience  stood  and  sang  the  national  anthem, 
after  which  the  members  present  listened  to  songs  given  by 
the  high  school  girls.  Following  the  invocation  by  Rev.  Fr. 
Hensey,  the  Chairman  called  for  the  report  of  the  Secretary 
and  Treasurer,  which  was  submitted  by  Mr.  Crane,  and  the 
same  approved.  The  Chair  then  appointed  his  Committee  on 
Nominations  and  Resolutions,  and  as  the  Chicago  car  was  late 
in  arriving,  and  the  President,  Leroy  A.  Goddard,  had  been 
forced  to  return  home  on  account  of  sickness,  the  Chair  do 
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cided  to  have  the  address  of  Secretary  M.  A.  Graettinger  post- 
poned until  the  afternoon  program,  and  after  a solo  by  Miss 
Vieve  Derry,  the  morning  session  adjourned. 

The  bankers  and  their  friends  then  gathered  at  the  Con- 
gregational Church  for  a dinner,  and  a most  rousing  time  was 
participated  in,  the  singing  being  led  by  Mr.  Christiansen  of 
Chicago.  At  the  conclusion  of  the  dinner,  all  present  arose 
and  sang  '‘America.” 

In  the  afternoon  the  session  was  called  to  order  by  Chair- 
man Condit  at  2 :30,  the  first  number  on  the  program  being  a 
vocal  solo  by  Miss  Derry,  which  was  followed  by  a very  in- 
structive address  by  our  Secretary,  Mr.  M.  A.  Graettinger. 
After  this  the  Chairman  introduced  Mr.  Harry  F.  Atwood, 
who  spoke  on  *‘Our  Constitution,  the  Antidote  for  Bolshevism,” 
which  address  was  one  of  the  most  instructive  and  highly  ap- 
preciated numbers  on  the  program,  and  most  every  banker 
that  heard  this  address  remarked  that  it  was  the  finest  talk 
they  had  ever  heard,  was  very  instructive,  and  would  not  have 
missed  the  same  for  most  anything. 

After  this  address  the  bankers  engaged  in  Round  Table 
Discussions  on  the  following  subjects : 

General  Business  Conditions,  Money  Rates,  etc. 

Shall  the  Bank  Ask  for  Financial  Statements  from  All 
Customers  ? 

Local  Bank  Co-operation  in  Small  Communities. 

Shall  Banks  Make  a Service  Charge  for  Handling  Liberty 
Bond  Transactions? 

These  subjects  were  discussed  by  various  members  of  the 
group,  dwelling  on  the  same  from  ten  to  fifteen  minutes.  After 
this  discussion,  the  Committee  on  Nomination  reported  and 
also  following  them  the  Committee  on  Resolutions. 

The  meeting  then  closed,  after  which  a great  number  of 
the  bankers  were  taken  by  Mr.  C.  J.  White  and  Mr.  A.  G. 
Schultz  on  their  launch  for  a boat  ride  down  the  Illinois  River. 

F.  M.  Condit, 

Chairman. 
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BANKS  IN  GROUP  EIGHT 

24  National  Banks,  99  State  Banks,  34  Private  Banks. 
152  Members,  5 *Non-Members,  157  Total. 


Adams  County 


Beverly  State  Bank Beverly 

Camp  Point  Bank Camp  Point 

Peoples  Bank  of  Camp  Point, Camp  Point 
Bartlett  & Wallace  State  Bank. . .Clayton 

Clayton  Exchange  Bank Clayton 

State  Street  Bank Coatsburg 

Bank  of  Fowler Fowler 

Golden  State  Bank Golden 

Peoples  Exchange  Bank Golden 

Peoples  Exchange  Bank La  Prairie 

State  Bank  of  La  Prairie La  Prairie 

Farmers  Bank Liberty 

State  Bank  of  Lima Lima 

Farmers  State  Bank Loraine 

Loraine  State  Bank Loraine 

Farmers  State  Bank Mendon 


Mendon  State  Bank Mendon 

Paloma  Exchange  Bank Paloma 

Bank  of  Payson Payson 

State  Street  Bank Payson 

State  Bank  of  Plainville Plainville 

The  Broadway  Bank  of  Quincy Quincy 

The  Broadway  Branch  Bank Quincy 

111.  State  Bank  of  Quincy Quincy 

Mercantile  Trust  & Sav.  Bank Quincy 

Quincy  National  Bank Quincy 

Ricker  National  Bank Quincy 

South  Side  Branch  Bank Quincy 

State  Sav.  Loan  & Trust  Co Quincy 

State  St.  Bank  & Trust  Co Quincy 

*Bank  of  Ursa Ursa 

Farmers  Bank  of  Ursa Ursa 


Brown  County 

Brown  County  State  Bank  . . Mt.  Sterling  Timewell  State  Bank Timewell 

Farmers  State  Bank Mt.  Sterling  Versailles  State  Bank Versailles 

First  National  Bank ...Mt.  Sterling 


Calhoun  County 

Bank  of  Richwoods Batchtown  Bank  of  Calhoun  County Hardin 

Bank  of  Brussels Brussels  Bank  of  Kampsville Kampsville 

Bank  of  Hamburg Hamburg 


Cass  County 


Farmers  & Merchants  State  Bank 

Arenzville 

First  National  Bank Arenzville 

Farmers  State  Bank Ashland 

Skiles,  Rearick  & Co Ashland 

Beardstown  State  Bank Beardstown 


First  National  Bank Beardstown 

First  State  Bank Beardstown 

Peoples  State  Bank Chandlerville 

State  Bank  of  Chandlerville. .Chandlerville 

Centennial  National  Bank Virginia 

Peoples  Bank Virginia 

Petefish,  Skiles  & Co Virginia 


Greene 


Carrollton  Bank Carrollton 

Greene  County  State  Bank Carrollton 

Peoples  State  Bank Carrollton 

State  Bank  of  Eldred Eldred 

Farmers  State  Bank Greenfield 

First  National  Bank Greenfield 

Hill  view  State  Bank Hill  view 


County 


Kane  State  & Sav.  Bank Kane 

Rockbridge  State  Bank Rockbridge 

First  National  Bank Roodhouse 

Roodhouse  Bank Roodhouse 

First  National  Bank White  Hall 

Peoples  Bank White  Hall 

White  Hall  National  Bank White  Hall 


Hancock  County 


State  Bank  of  Adrian Adrian 

First  National  Bank Augusta 

First  Trust  & Savings  Bank Augusta 

Basco  State  Bank Basco 

The  Farmers  Bank Bowen 

State  Bank  of  Burnside Burnside 

Dime  Savings  Bank Carthage 

Hancock  Co.  National  Bank Carthage 

Marine  Trust.  Co Carthage 

♦State  Bank  of  Colusa Colusa 

Farmers  State  Exchange  Bank 

Dallas  City 

First  National  Bank Dallas  City 

Harmony  State  Bank Denver 

Farmers  Exchange  Bank Elvaston 


Farmers  State  Bank Ferris 

First  National  Bank Hamilton 

Peoples  State  Bank Hamilton 

First  National  Bank La  Harpe 

La  Harpe.  State  Bank La  Harpe 

First  Trust  & Savings  Bank Nauvoo 

State  Bank  of  Nauvoo Nauvoo 

Niota  State  Bank Niota 

Plymouth  State  Bank Plymouth 

Tri-County  State  Bank Plymouth 

Farmers  Bank Stilwell 

Farmers  State  Bank Warsaw 

Hill  Dodge  Banking  Co Warsaw 

♦Farmers  State  Bank West  Point 

State  Bank West  Point 
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Jersey  County 


Bank  of  Fidelity Fidelity 

State  Bank  of  Fieldon Fieldon 

Grafton  Bank Grafton 


Jersey  State  Bank Jerseyville 

National  Bank  of  Jcrseyville. . ..Jerseyville 
State  Bank  of  Jerseyville Jerseyville 


Menard 

Athens  State  Bank Athens 

Farmers  State  Bank  of  Athens. . . . Athens 

First  State  Bank Greenview 

Marbold  State  Bank Greenview 

First  National  Bank Oakford 


County 

First  National  Bank Petersburg 

Fraclcelton  State  Bank Petersburg 

Schirding  State  Bank Petersburg 

Farmers  & Merchants  State  Bank 

Tallula 

Tallula  State  Bank Tallula 


Morgan  County 

Alexander  State  Bank Alexander  Farmers  State  Bank  & Trust  Co 

Chapin  State  Bank Chapin  „ n ^ . : v • a Jacksonville 

o j e*  * i „ . F.  G.  Farrell  & Co Jacksonville 

Concord  State  Bank Concord  ^Farmers  & Traders  Bank Meredosia 

The  Franklin  Bank Franklin  Meredosia  State  Bank Meredosia 

Ayers  National  Bank. . - Jacksonville  The  Muirayville  Bank Murrayville 

_ . „ , „ _ y , ...  First  National  Bank Waverly 

Dunlap  Russel  & Co Jacksonville  The  Wemple  State  Bank Waverly 

Elliott  State  Bank -Jacksonville  Woodson  State  Bank -Woodson 

Pike  County 

Barry  State  Bank Barry  First  National  Bank Nebo 

First  National  Bank Barry  Minier  State  Bank Nebo 

Farmers  Bank Baylis  New  Canton  State  Bank New  Canton 

♦Farmers  Exchange  Bank.  . Chambersburg  New  Salem  State  Bank New  Salem 

E.  T.  Strubinger,  Banker El  Dara  Minier  Bros.,  Bankers Pearl 

Griggsville  National  Bank Griggsville  Perry  State  Bank Perry 

Illinois  Valley  Bank Griggsville  Farmers  State  Bank Pittsfield 

State  Bank  of  Hull Hull  First  National  Bank Pittsfield 

Kinderhook  State  Bank Kinderhook  Citizens  Bank Pleasant  Hill 

Exchange  Bank Milton  Minier  Bank  of  Rockport Rockpor t 

Schuyler  County 

Farmers  & Traders  Bank Browning  Bank  of  Rushville Rushville 

The  Peoples  Bank Camden  Rushville  State  Bank Rushville 

Littleton  State  Bank -Littleton 

Scott  County 

Bank  of  Bluffs Bluffs  First  State  Bank  of  Winchester 

Farmers  & Traders  Bank.  . ...Manchester  Winchester 

Neat,  Condit  & Grout. .Winchester 
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GROUP  NINE 


GROUP  OFFICERS,  1920-1921 
*W.  R.  Dorris,  Chairman,  O’Fallon 
F.  W.  Keller,  Vice-Chairman,  Lawrenceville 
H.  F.  Pixley,  Secretary,  Flora 
C.  W.  Terry,  Treasurer,  Edwardsville 
Members  Executive  Committee  Representing  Counties  Named 


t Bond,  t Clay  f Clinton 

E.  J.  Stauffer  H.  F.  Pixley  J.  M.  Krebs 
Mulberry  Grove  Flora  Carlyle 

t Effingham  f Fayette 

J.  L.  Brummerstedt  L.  C.  Thiele 


Altamont 
t Lawrence 
F.  W.  Keller 
Lawrenceville 
Perry 

C.  J.  Bishop 
Pinckneyville 
IVabash 
W.  R.  Kimzey 
Mt.  Carmel 


t Madison 
J.  G.  Bardill 
Highland 
f Randolph 
A.  W.  Werre 
Steeleville 


Ramsey 


Marion 
Ben  M.  Smith 
Salem 
t Richland 
J.  T.  Ratcliffe 
Olney 


Washington 
A.  G.  Hartnagle 
Nashville 


t Edwards 
Chas.  E.  Pixley 
West  Salem 
Jefferson 
Rufus  Grant 
Mt.  Vernon 
t Monroe 
H.  N.  Kunz 
Columbia 
tSt.  Clair 
A.  C.  Johnson 
East  St.  Louis 
Wayne 
U.  S.  Staley 
Fairfield 


*The  Group  Chairman  is  ex-officio  member  of  the  Executive  Council. 
tThis  county  organized — see  list  of  Federations, 
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STATE  OFFICERS  ELECTED  BY  GROUP  NINE 
Members  Executive  Council 

Wirt  Wright,  National  Stock  Yards  J.  D.  Madding,  Bridgeport 

1921  1922 

M.  E.  Patterson,  East  St.  Louis 
1923 

COUNTY  FEDERATIONS 

Bond — Chairman,  E.  J.  Stauffer,  Mulberry  Grove;  Secretary-Treas- 
urer, IT.  W.  Riedemann,  Greenville. 

Clay — Chairman,  H.  F.  Pixley,  Flora;  Vice-Chairman,  Fred  Mc- 
Collum, Louisville;  Secretary-Treasurer,  A.  R.  Cox,  Xenia. 
Clinton — Chairman,  j.  M.  Krebs,  Carlyle;  Vice-Chairman,  Victor 
Hummert,  Breese;  Secretary-Treasurer,  Adolph  Leonhard,  Tren- 
ton. 

Edwards — Chairman,  Chas.  E.  Pixley,  West  Salem;  Vice-Chairman, 
Sam  A.  Ziegler,  Albion;  Secretary-Treasurer,  Ira  E.  McKibben, 
Bone  Gap. 

Effiingham — Chairman.  J.  L.  Brummerstedt,  Altamont;  Secretary- 
Treasurer,  Jos.  A.  Feldhaice,  Effingham. 

Fayette — Chairman,  L.  C.  Thiele,  Ramsey;  Secretary-Treasurer, 
R.  H.  Sturgess,  Vandalia. 

Lawrence — Chairman,  Frederick  W.  Keller,  Lawrenceville;  Vice- 
Chairman,  Omar  T.  Jones,  Sumner;  Secretary-Treasurer,  Lou  C. 
Smith,  Bridgeport. 

Madison — Chairman,  J.  G.  Bardill,  Highland;  Vice-Chairman,  J.  C. 
Amman,  Highland;  Vice-Chairman,  D.  J.  Murphy,  Granite  City; 
Secretary-Treasurer,  W.  L.  Duckles,  Edwardsville. 

Monroe — Chairman,  IT.  N.  Kunz,  Columbia;  Vice-Chairman,  C.  B. 
Wallace,  Valmeyer;  Secretary,  A.  IT.  Pinkel,  Waterloo;  Treas- 
urer, Louis  Dehn,  Columbia. 

Randolph — Chairman,  A.  W.  Werre,  Steeleville;  Vice-Chairman, 
Louis  Kuhrtz,  Chester;  Secretary,  W.  W.  Kane,  Jr.,  Percy; 
Treasurer,  J.  C.  Brown,  Sparta.  ffl 

Richland — Chairman,  John  T.  Ratcliffk,  Olney;  Vice-Chairman. 

E.  L.  Palmer,  Noble;  Secretary-Treasurer,  R.  M.  Eagleson,  Olney. 
St.  Clair — Chairman.  A.  C.  Johnson,  East  St.  Louis;  Vice-President, 
Nick  Wuller,.  Belleville;  Secretary,  Stephen  Jarvis,  East  St. 
Louis;  Treasurer,  Cyrus  Thompson,  Belleville. 

REPORT  OF  GROUP  MEETING 

The  Annual  Group  Meeting  of  Group  Nine  was  held  on 
May  20th  in  the  City  of  Belleville.  The  meeting  was  very 
largely  attended ; over  four  hundred  registered. 

The  meeting  convened  at  the  Lyric  Theatre  at  ten  o’clock 
A.  M.  After  the  routine  business  was  transacted  a splendid 
address  of  welcome  was  delivered  by  the  Mayor  of  Belleville. 
The  response  was  made  by  Mr.  Theo.  Risley  of  Mt.  Carmel, 
Illinois.  Mr.  Risley  is  one  of  the  best  orators  in  southern 
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Illinois,  and  his  response  to  the  address  of  welcome  was  most 
perfect  in  every  respect,  full  of  historical  facts  of  great  in- 
terest to  the  citizens  of  Belleville  and  the  attending  bankers. 

After  the  morning  program  the  Associated  Bankers  of 
Belleville  had  arranged  a short  vaudeville  program  which  was 
one  of  the  best  ever  given  on  an  occasion  of  this  kind. 

After  the  vaudeville  the  meeting  adjourned  to  the  Cathe- 
dral Hall  where  a dinner  was  given  by  the  ladies  of  the  parish 
which  was  pronounced  complete  in  every  respect. 

The  afternoon  session  was  held  in  Cathedral  Hall.  The 
first  number  was  an  address  by  Mr.  H.  F.  Atwood  of  Chicago. 
His  subject  was  the  Constitution  of  the  United  States  vs. 
Bolshevism.  The  facts  propounded  by  Mr.  Atwood  were  a 
revelation  to  all  present. 

The  second  number  was  a solo  by  Miss  Alma  Fuchs,  a 
very  talented  and  accomplished  artist  of  Belleville. 

The  next  number  on  the  program  was  a talk  by  Mr.  Kohl 
of  Centralia  urging  the  bankers  of  southern  Illinois  to  form 
the  necessary  committee  to  act  jointly  with  a committee  of 
Group  Ten  to  advertise  and  secure  greater  industrial  develop- 
ment of  Southern  Illinois. 

Another  enjoyable  address  was  a ten-minute  talk  by  Mr. 
G.  F.  Baltz  of  the  First  National  Bank,  Millstaudt,  Illinois,  on 
the  work  of  County  Federation. 

M.  E.  Patterson, 

Chairman. 


BANKS  IN  GROUP  NINE 

70  National  Banks,  96  State  Banks,  58  Private  Banks. 

200  Members,  24  *Non-Members,  224  Total. 

Bond  County 

Bradford  National  Bank Greenville  Bond  County  Bank Pocahontas 

State  Bank  of  Hoiles  & Sons..  ..Greenville  Sorento  National  Bank Sorento 

First  National  Bank Mulberry  Grove 


Clay  County 


Farmers  & Merchants  Bank.  .Bible  Grove 


Clay  City  Banking  Co Clay  City 

First  National  Bank Flora. 

Flora  National  Bank Flora 

Bank  of  Ingraham Ingraham 


Bank  of  Iola Iola 

Clay  Co.  State  Bank Louisville 

Farmers  & Merchants  Bank Louisville 

♦Sailor  Springs  Banking  Co  . Sailor  Springs 

Farmers  & Merchants  Bank  Xenia 

Orchard  City  Bank.  Xenia 
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Clinton  County 


Peoples  Bank Albers 

Aviston  Bank Aviston 

Bartelso  Savings  Bank Bartelso 

Bank  of  Beckemeyer Beckemeyer 

First  National  Bank Breese 

State  Bank  of  Breese Breese 

Farmers  & Merchants  Bank Carlyle 

Edwards 

Albion  National  Bank Albion 

First  National  Bank Albion 

Bone  Gap  Banking  Co Bone  Gap 


First  National  Bank Carlyle 

Germantown  Savings  Bank  .Germantown 

Farmers  & Merchants  Bank Hoffman 

State  Bank  of  Keyesport Keycsport 

Farmers  & Merchants  State  Bank 

New  Baden 

Farmers  Bank Trenton 

First  National  Bank ...Trenton 

County 

♦American  Exchange  Bank Browns 

First  National  Bank West  Salem 

West  Salem  Bank West  Salem 


Effingham  County 


First  National  Bank Altamont  First  National  Bank 

Hogan  State  Bank Altamont  State  Bank  of  Commerce. 

First  State  Bank Beecher  City  Farmers  State  Bank 

First  National  Bank Dieterich  Bank  of  David  B.  Crews. 

Bank  of  Edgewood Edgewood  Citizens  State  Bank 

♦The  Peoples  Bank Edgewood  Teutopolis  State  Bank . . , 

Effingham  State  Bank Effingham  *Abraham  & Co 


Effingham 

.Effingham 

Mason 

. Montrose 
..Shumway 
.Teutopolis 
. . .Watson 


Fayette 

♦Bingham  State  Bank Bingham 

First  National  Bank Brownstown 

State  Bank  of  Farina Farina 

Farmers  & Merchants  Bank La  Clede 

♦Farmers  & Merchants  Bank Loogootee 

Peoples  State  Bank Ramsey 

Ramsey  National  Bank Ramsey 


County 

Fayette  County  Bank St.  Elmo 

♦First  National  Bank St.  Elmo 

Farmers  & Merchants  Bank.  . . .St.  Peter 

First  National  Bank St.  Peter 

Farmers  & Merchants  Bank.  . . .Vandalia 
First  National  Bank Vandalia 


Belle  Rive  Banking  Co 
Bluford  State  Bank. . . . 

♦Bank  of  Bonnie 

♦Bank  of  Divide 

First  State  Bank 

Ina  State  Bank 

Ham  National  Bank Mt.  Vernon 

Jefferson  State  Bank Mt.  Vernon 


Third  National  Bank Mt.  Vernon 

♦Opdyke  Bank Opdyke 

♦Security  State  Bank Opdyke 

♦Texico  Banking  Co Texico 

First  National  Bank Waltonville 

The  Waltonville  Bank Waltonville 

First  National  Bank Woodlawn 


Jefferson  County 

.Belle  Rive 
Bluford 
Bonnie 
Texico 
Dix 
Ina 


Lawrence  County 


State  Bank  of  Birds Birds 

Bridgeport  Bank  & Trust  Co. . Bridgeport 

Bridgeport  State  Bank Bridgeport 

First  National  Bank Bridgeport 

Citizens  Banking  Co Lawrenceville 


Farmers  State  Bank Lawrenceville 

First  National  Bank. ..... ..Lawrenceville 

First  National  Bank St.  Francisville 

Peoples  Bank St.  Francisville 

Farmers  & Merchants  St.  Bank  ...Sumner 
First  National  Bank Sumner 


Madison  County 


Citizens  State  Bank . Alhambra 

Adolph  Hitz,  Banker Alhambra 

Alton  Banking  & Trust  Co Alton 

Alton  National  Bank ..Alton 

Alton  Savings  Bank Alton 

Citizens  National  Bank Alton 

First  Trust  & Savings  Bank Alton 

First  National  Bank Collinsville 

State  Bank  of  Collinsville Collinsville 

♦Illinois  State  Bank East  Alton 


The  Bank  of  Edwardsville  ...Edwardsville 
Citizens  State  & Trust  Bank 

Edwardsville 

Edwardsville  National  Bank 

Edwardsville 

First  National  Bank Granite  City 

Granite  City  National  Bank 

Granite  City 


Granite  City  Trust  & Savings  Bank 


Granite  City 

Farmers  Merchants  Bank Highland 

First  National  Bank Highland 

State  & Trust  Bank Highland 

American  State  Bank Livingston 

♦First  National  Bank Madison 

Tri.  City  State  Bank Madison 

♦Union  Trust  Co Madison 

Bank  of  Marine Marine 

First  National  Bank Marine 

Prang  State  Bank New  Douglas 

State  Bank  of  St.  Jacob St.  Jacob 

Troy  Exchange  Bank Troy 

Troy  State  Bank Troy 

♦D.  A.  Wyckoff  & Co Upper  Alton 

First  State  & Savings  Bank.  . ..Woodriver 

First  National  Bank Worden 
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Marion  County 


Citizen*  Bank Alma 

Ccntralia  Trust  & Savings  Bank 

Centra  lia 

Merchants  State  Bank Centralia 

Old  National  Bank Centralia 

Iuka  State  Bank Iuka 

Citizens  State  Bank Kell 

Kell  State  Bank Kell 

Farmers  & Merchants  Bank Kinmundy 

First  National  Bank Kinmundy 


First  National  Bank Odin 

First  State  Bank  of  Patoka Patoka 

♦Marion  County  Bank Patoka 

Salem  National  Bank Salem 

Salem  State  Bank Salem 

♦Bank  of  Sandoval Sandoval 

First  National  Bank Sandoval 

Farmers  & Merchants  State  Bank 

Vernon 

Walnut  Hill  Bank Walnut  Hill 


Monroe 

First  National  Bank Columbia 

Monroe  Co.  Savings  Bank  & Trust  Co. 

Columbia 

Bank  of  Hecker Hecker 


County 


State  Bank  of  Maeystown Maeystown 

Farmers  State  Bank Valmeyer 

Commercial  State  Bank Waterloo 

First  National  Bank Waterloo 

State  Bank  of  Waterloo Waterloo 


Perry 

Du  Quoin  State  Bank Du  Quoin 

First  Bank  & Trust  Co Du  Quoin 

First  National  Bank ...Du  Quoin 

First  National  Bank Pinckneyville 


County 

Murphy  Wall  State  Bank  & Trust  Co.  _ 
Pinckneyville 


Farmers  State  Bank Tamaroa 

First  National  Bank Tamaroa 

First  National  Bank Willisville 


Randolph  County 


Bank  of  Baldwin Baldwin 

Bank  of  Chester Chester 

Buena  Vista  Bank Chester 

First  State  Bank Chester 

First  State  Bank  of  Coulterville 

Coulterville 

♦Bank  of  Ellis  Grove Ellis  Grove 

Bank  of  Evansville Evansville 


First  National  Bank Percy 

State  Bank  of  Prairie  Du  Rocher 

Prairie  Du  Rocher 

First  State  Bank  of  Red  Bud  . . .Red  Bud 

Red  Bud  Trust  Co Red  Bud 

First  National  Bank Sparta 

Sparta  State  Bank Sparta 

State  Bank  of  Steeleville Steeleville 

Bank  of  Tilden Tilden 


Richland  County 

♦Farmers  Bank. Calhoun  First.  National  Bank Olney 

Bank  of  Claremont Claremont  Olney  State  Bank Olney 

Bank  of  Noble Noble  Olney  Trust  & Banking  Co Olney 

First  National  Bank Noble  *First  State  Bank  Parkersburg 


St.  Clair 

Belleville  Bank  & Trust  Co Belleville 

Belleville  Savings  Bank Belleville 

First  National  Bank. Belleville 

St.  Clair  National  Bank. Belleville 

Dupo  State.  Savings  Bank Dupo 

Drovers  National  Bank.  ...East  St.  Louis 

First  National  Bank* East  St.  Louis 

Southern  111.  National  Bank 

East  St.  Louis 

Southern  Illinois  Trust  Co. East  St.  Louis 
Union  Trust  & Sav.  Bank.  East  St.  Louis 


County 

First  National  Bank Freeburg 

State  Bank -Lebanon 

State  Bank  of  Lenzburg Lenzburg 

Bank  of  Marissa Marissa 

First  National  Bank Marissa 

The  First  National  Bank Mascoutah 

First  National  Bank Millstadt 

National  Stock  Yards  National  Bank 

National  Stock  Yards 

State  Bank  of  New  Athens  ...New  Athens 

First  National  Bank O’Fallon 

Bank  of  St.  Libory St.  Libory 


Wabash  County 

First  National  Bank Allendale  First  National  Bank Mt.  Carmel 

First  State  Bank Bellmont  First  State  Bank Mt.  Carmel 

American  National  Bank Mt.  Carmel 


Washington 


Ashley  State  Bank  Ashley 

The  Du  Bois  State  Bank Du  Bois 

Hoyleton  State  & Savs.  Bank..  .Hoyleton 
Farmers  State  Bank Irvington 


Farmers  & Merchants  National  Bank 

Nashville 


County 

First  National  Bank Nashville 

First  National  Bank Okawville 

Old  Exchange  National  Bank  . ..Okawville 
Richview  State  Bank Richview 
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Wayne  County 


Cisne  State  Bank Cisne 

Fairfield  National  Bank Fairfield 

■“First  National  Bank Fairfield 

Fanners  & Merchants  Bank ..Geff 


Farmers  & Merchants  Bank. Golden  Gate 


♦JohnFonville  State  Bank Johnsonville 


Farmer#  Bank Keenes 

Farmers  Bank Mount  Erie 

♦Bank  of  Orchardville Orchardville 

Rinard  Banking  Co Rinard 

First  National  Bank Wayne  City 
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GROUP  TEN 


GROUP  OFFICERS,  1920-1921 

*H.  O.  Ozburn,  Chairman,  Murphysboro 
W.  B.  Crawford,  Vice-Chairman,  West  Frankfort 
C.  D.  Harris,  Secretary,  Mounds 
Howard  Lovel,  Treasurer,  Royalton 
Members  Executive  Committee  Representing  Counties  Named 


t Alexander 
L.  F.  Cox 
Thebes 
Hamilton 
W.  B.  Maulding 
Dahlgren 
Johnson 
W.  L.  WOELFLE 
Vienna 


t Franklin 
W.  B.  Crawford 
West  Frankfort 
Hardin 
E.  F.  Wall 
Elizabethtown 
Massac 

L.  K.  McAlpin 
Metropolis 


t Gallatin 
W.  S.  Phillips 
Ridgway 
t Jackson 
W.  L.  Husband 
Ava 
Pope 

W.  H.  Whiteside 
Golconda 


*The  Group  Chairman  is  ex-officio  member  of  the  Executive  Council. 
fThis  county  organized — see  list  of  Federations. 
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t Pulaski 
H.  C.  Moore 
Grand  Chain 

White 

H.  A.  Offill 
Carmi 


t Saline 
Loren  Felts 
Harrisburg 


t Union 
L.  Walker  . 
Cobden 
t Williamson 
John  Herrin 
Herrin 


STATE  OFFICERS  ELECTED  BY  GROUP  TEN 
Members  Executive  Council 

John  M.  Herbert,  Murphysboro  H.  R.  Aisthorpe,  Cairo 

1921  1922 

Joseph  P.  Benson,  Herrin 
1923 


COUNTY  FEDERATIONS 

Alexander — Chairman,  Lloyd  F.  Cox,  Thebes;  Vice-Chairman, 
James  H.  Galligan,  Cairo;  Secretary-Treasurer,  L.  M.  Matthews, 
McClure. 

Franklin — Chairman,  W.  B.  Crawford,  West  Frankfort;  Vice-Chair- 
man, R.  P.  Blake,  West  Frankfort;  Secretary-Treasurer,  C.  W. 
Crim,  West  Frankfort. 

Gallatin — Chairman,  W.  S.  Phillips,  Ridgway;  Vice-Chairman, 
Lucian  Blackman,  Equality;  Secretary-Treasurer,  Fred  M.  Davis, 
New  Haven. 

Jackson — Chairman,  W.  L.  Husband,  Ava;  Vice-Chairman,  Chas. 
A.  Gullett,  Carbondale;  Secretary-Treasurer,  Henry  Quernheim, 
Murphysboro. 

Pulaski — Chairman,  Earl  Karraker,  Mound  City;  Secretary,  F.  L. 

Hoffmeier,  Mounds;  Treasurer,  C.  H.  Boswell,  Mounds. 

Saline — Chairman,  Loren  Felts,  Harrisburg;  Vice-Chairman,  A.  H. 
Kinsall,  Eldorado;  Secretary-Treasurer,  H.  C.  Aenderson, 
Carriers  Mills. 

Union — Chairman,  L.  Walker,  Cobden. 

Williamson — Chairman,  John  Herrin,  Herrin;  Vice-Chairman, 
N.  W.  Sizemore,  Hurst;  Secretary-Treasurer,  Jos.  P.  Benson, 
Herrin. 

REPORT  OF  GROUP  MEETING 

The  Association  convened  at  the  Strand  Theater,  where 
a goodly  number  of  delegates  had  registered.  The  meeting 
was  called  to  order  by  Chairman  Jos.  P.  Benson,  at  10:00  A.M. 

After  the  invocation  by  Rev.  J.  A.  Musgraves,  pastor 
of  the  First  Baptist  Church,  the  visiting  bankers,  their  friends 
and  families  were  welcomed  to  the  city  by  Rev.  J.  E.  Story, 
pastor  of  the  Christian  Church.  The  address  of  welcome 
was  responded  to  by  Chairman  Jos.  P.  Benson,  in  a most 
pleasing  manner. 

Leroy  Goddard,  president  of  the  Illinois  Bankers’  Asso- 
ciation, honored  the  meeting  with  his  presence,  and  delivered 
a very  instructive  and  uplifting  address.  The  Hon.  Walter 
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W.  Williams,  of  Benton,  also  delivered  a very  interesting  and 
entertaining  address,  in  which  he  pictured  to  us  our  own 
Southern  Illinois  as  the  New  Eden. 

In  addition  to  the  various  good  talks  that  were  given,  some 
excellent  musical  numbers  were  rendered  by  local  talent,  con- 
sisting of  solos  by  Mr.  B.  F.  Sparks,  Mrs.  W.  E.  Hart,  Mr. 
R.  P.  Blake,  Mrs.  Carrie  Bartmes,  and  Mr.  Kasl,  after  which 
a very  interesting  report  was  read  by  State  Secretary  M.  A. 
Graettinger. 

The  minutes  of  the  last  convention  were  read  and 
approved,  and  the  report  of  the  treasurer,  Loren  Felts. 

After  the  appointment  of  the  Committees  for  Nomina- 
tions and  Resolutions,  the  meeting  adjourned  to  the  Christian 
Sunday  School  gymnasium  of  the  Christian  Church,  where 
luncheon  was  served  by  the  Loyal  Daughters  Class. 

After  luncheon  the  meeting  reconvened  in  the  Christian 
Sunday  School  gymnasium  and,  a very  interesting  address 
was  delivered  by  Harry  F.  Atwood,  his  subject  being  “Our 
Constitution,  the  Antidote  for  Bolshevism.” 

Resolutions  were  adopted  endorsing  the  policy  of  the 
Advisory  Committee  of  the  Federal  Reserve  Board  in  recom- 
mending that  the  bankers  of  the  country  curtail  loans  for  non- 
essential  industries  to  the  end  that  reserves  of  banks  will  be 
conserved  for  the  benefit  of  agriculture  and  essential  indus- 
tries; endorsing  the  organization  of  representatives  of  the 
county  bankers  federations,  the  farm  bureau  association  and 
commercial  associations  of  groups  nine  and  ten  for  the  pur- 
pose of  advertising  to  the  country  at  large  the  agricultural 
and  business  interests  of  Southern  Illinois,  and  recommending 
that  the  membership  of  Group  Nine  support  morally  and 
financially  such  an  organization.  A committee  of  five  was 
appointed  to  confer  with  the  Illinois  Farmers  Institute  to  assist 
in  any  way  they  can  in  establishing  and  conducting  the  Illinois 
Farmers  Institute: 

It  was  planned  that  a number  of  subjects  should  be  dis- 
cussed by  the  various  members  attending,  but,  on  account 
of  the  lateness  of  the  hour,  only  two  were  presented.  The 
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County  Bankers’  Association  was  discussed  at  length,  the  dis- 
cussion being  led  by  Robert  R.  Ward,  of  Benton.  John  B. 
Jackson,  of  Anna,  then  delivered  some  very  interesting 
thoughts  on  the  subject,  “Shall  Banks  Ask  Financial  State- 
ments of  Customers?”  E.  B.  Jackson,  of  Marion,  also  pre- 
sented some  very  interesting  thoughts  on  this  subject. 

The  meeting  was  then  adjourned,  and,  for  the  entertain- 
ment of  those  who  were  not  compelled  to  leave  town  immedi- 
ately, a number  of  automobiles  were  waiting  to  show  the  guests 
about  the  city,  visiting  various  points  of  interest. 

J.  P.  Benson, 

Chairman. 


BANKS  IN  GROUP  TEN 

47  National  Banks,  63  State  Banks,  28  Private  Banks. 

134  Members,  4 *Non-Members,  138  Total. 

Alexander  County 

Alexander  National  Bank Cairo  State  Bank  of  McClure McClure 

Alexander  Co.  Sav.  Bank Cairo  Olive  Branch  State  Bank.  . ..Olive  Branch 

Cairo  National  Bank Cairo  First  State  Bank Thebes 

First  Bank  & Trust  Co Cairo 


Franklin  County 


Bank  of  Akin Akin 

Benton  State  Bank Benton 

First  National  Bank Benton 

Mercantile  Bank  & Trust  Co Benton 

Christopher  State  Bank Christopher 

First  National  Bank Christopher 

Ewing  State  Bank Ewing 

Union  State  Bank Franklin  Heights 

Exchange  Bank Logan 

Royalton  State  Bank Royalton 


Sesser  State  Bank Sesser 

Thompsonville  State  Bank  Thomsponville 

Valier  State  Bank JValier 

First  National  Bank West  Frankfort 

West  Frankfort  Bank  & Trust  Co. 

West  Frankfort 

West  Frankfort  State  Bank 

West  Frankfort 

State  Bank  of  Whittington.  .Whittington 


Zeigler  State  Bank Zeigler 

First  National  Bank Sesser 


Bank  of  Cottonwood 
Farmers  State  Bank. 
First  National  Bank . 
Bank  of  Junction. . . 
Peoples  Bank 


Gallatin  County 


Cottonwood 
. . ..Equality 
. . . Equality 
. . ..Junction 
.New  Haven 


Bank  of  Omaha Omaha 

First  National  Bank Ridgeway 

Gallatin  County  Bank Ridgeway 

City  National  Bank Shawneetown 

National  Bank  of  Shawneetown 

Shawneetown 


Hamilton  County 


Farmers  Bank Belle  Prairie  Peoples  Bank 

Bank  of  Broughton Broughton  Cloud  State  Bank 

Farmers  Exchange  Bank Broughton  First  National  Bank. . . 

Dahlgren  State  Bank Dahlgren  Peoples  National  Bank 

First  National  Bank Dahlgren  *Walpole  Bank 


Hardin  County 

Hardin  County  State  Bank  First  State  Bank 

Cave  In  Rock  State  Bank  of  Rdsiclare 

Jackson  County 

State  Bank  of  Ava Ava  First  National  Bank. . . . 

Bank  of  Campbell  Hill Campbell  Hill  Geo.  N.  Albon  & Sons.  . 

Carbondale  National  Bank.  . ..Carbondale  Elkville  State  Bank. . . . 
Carbondale  Tr.  & Sav.  Bank  .Carbondale  First  National  Eank.  . . . 


. . ..Macedonia 
.McLeansboro 
McLeansboro 
McLeansboro 
Walpole 


.Elizabethtown 
Rosiclare 


.Carbondale 
...  DeSoto 

Elkville 

. . ..Gorham 
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First  National  Bank Grand  Tower  First  National  Bank Murphysboro 

Citizens  State  & Savings  Bank  Murphysboro  Sav.  Bank.  . . Murphysboro 

Murphysboro  State  Bank Murphysboro 

City  National  Bank Murphysboro  Vergennes  State  Bank Vergenne6 

Johnson  County 

First  Bank  of  Buncombe Buncombe  Bank  of  New  Burnside New  Burnside 

Farmers  & Merch.  State  Bank . . ..Cypress  First  Bank  of  Simpson Simpson 

Citizens  State  Bank Goreville  Drovers  State  Bank Vienna 

First  National  Bank Goreville  First  National  Bank Vienna 

Massac  County 

Brookport  National  Bank Brookport  City  National  Bank Metropolis 

Farmers  State  Bank Brookport  First  National  Bank Metropolis 

* Joppa  State  Bank Joppa  National  State  Bank Metropolis 


Pope  County 

First  Bank  of  Brownfield Brownfield  First  National  Bank Golconda 

♦State  Bank  of  Eddyville Eddy ville  Pope  County  State  Bank Golconda 


Pulaski  County 

First  State  Bank  of  Grand  Chain  First  National  Bank Mounds 

Grand  Chain  First  State  Bank Mounds 

First  National  Bank Mound  City  Citizens  Bank Pulaski 

First  State  Bank Mound  City  First  National  Bank Ullin 


Saline  County 


Citizens  Savings  Bank Carrier  Mills 

First  National  Bank Carrier  Mills 

C.  P.  Burnet  & Sons Eldorado 

First  National  Bank Eldorado 

First  State  Bank Eldorado 

Bank  of  Galatia Galatia 

First  State  Bank Galatia 

Union 

Farmers  State  Bank Alto  Pass 

Anna  National  Bank Anna 

Anna  State  & Trust  Bank Anna 

First  National  Bank Anna 

First  National  Bank Cobden 

White 

Burnt  Prairie  Bank Burnt  Prairie 

First  National  Bank Carmi 

National  Bank  of  Carmi Carmi 

White  County  Bank Carmi 

First  National  Bank Crossville 

First  National  Bank Enfield 


City  National  Bank Harrisburg 

First  National  Bank Harrisburg 

Harrisburg  State  Savs.  Bank.  .Harrisburg 
Saline  Trust  & Sav.  Bank.  . . .Harrisburg 

H.  L.  Burnett  & Sons Raleigh 

Saline  County  Bank Stonefort 

Bank  of  West  End West  End 


County 

First  State  Bank Cobden 

♦First  National  Bank  of  Dongola 

Dongola 

First  State  Bank Dongola 

State  Bank  of  Jonesboro Jonesboro 

County 

Farmers  National  Bank Gray  ville 

First  National  Bank Gray  ville 

Bank  of  Mill  Shoals Mill  Shoals 

First  National  Bank Norris  City 

Norris  City  State  Bank Norris  City 

Springerton  State  Bank Springerton 


Williamson 


Carterville  State  & Savings  Bank 

Carterville 


First  National  Bank Carterville 

Citizens  State  Bank.  .• Creal  Springs 

City  National  Bank Herrin 

First  National  Bank Herrin 

Herrin  State  Savings  Bank Herrin 


County 

Carterville-Hurst  Banking  Co Hurst 

Citizens  State  Bank Johnston  City 

Johnston  City  State  Bank . .Johnston  City 
Citizens  Trust  & Banking  Co ...  . Marion 

First  National  Bank -Marion 

Marion  State  Savings  Bank Marion 

First  State  Bank  of  Pittsburg... .Pittsburg 
Bank  of  Reeves Reeves 
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Associate  Members 

The  National  Shawmut  Bank,  Boston,  Mass. 

Citizens  Commercial  Trust  Co.,  Buffalo,  N.  Y. 

First  Wisconsin  National  Bank,  Milwaukee,  Wis. 

Second  Ward  Savings  Bank,  Milwaukee,  Wis. 

The  Chase  National  Bank,  New  York,  N.  Y. 

Chatham  & Phenix  National  Bank,  New  York,  N.  Y 
Guaranty  Trust  Co.,  New  York,  N.  Y. ' 

The  Hanover  National  Bank,  New  York,  N.  Y. 

Irving  National  Bank,  New  York,  N.  Y. 

The  Mechanics  & Metals  National  Bank,  New  York,  N.  Y, 
National  Bank  Commerce,  New  York,  N.  Y. 

National  City  Bank,  New  York,  N.  Y. 

Boatmen’s  Bank,  St.  Louis,  Mo. 

Caldwell  & Co.,  St.  Louis,  Mo. 

Central  National  Bank,  St.  Louis,  Mo. 

First  National  Bank,  St.  Louis,  Mo. 

Kaufman,  Smith,  Emert  Inv.  Co.,  St.  Louis,  Mo. 
Mercantile  Trust  Co.,  St.  Louis,  Mo. 

The  Merchants-Laclede  National  Bank,  St.  Louis,  Mo. 
Mississippi  Valley  Trust  Co.,  St.  Louis,  Mo. 

National  Bank  of  Commerce,  St.  Louis,  Mo. 
Stifel-Nicolaus  Inv.  Co.,  St.  Louis,  Mo. 

Lewis  W.  Thompson  & Co.,  St.  Louis,  Mo. 

United  States  Bank,  St.  Louis,  Mo. 

F.  W.  Wrieden  Inv.  Co.,  St.  Lpuis,  Mo. 
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